JOINT STA

2. Subject to 5, below,
currency shall be made by the
Member countries agree not to

currency unless they consider

ATEMENT IV, 2 Yy,

no change in the par value of & member's
Fund without the country's approval.
propose a change in the parity of their
it appropriate to the correction of a

fundamental disequilibrium. Changes shall be made only with the
approval of the Fund, subject to the provieions below.

The Fund shall approve a requested change in the par value
of a member's currency, if it is essential to the correction of a
fundamental disequilibrium. In particular, the Fund shall not reject
a requested change, necessary to restore equilibrium, because of the
domestic social or political policies of the country applying for a
change. In considering a requested change, the Fund shall take into
consideration the extreme uncertainties prevailing at the time the
parities of the currencies of the member countries were initially
agreed upon.
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4., After consulting the Fund, a member country may change the
establiched parity of its currency, provided the proposed change,
inclusive of any previous change since the establishment of the
Fund, does not exceed 10 gercent. In the case of application for a
further change, not covered by the above and not exceeding 10 percent,
the Mund shall give its decision within 2 days of receiving the
application, if the applicant so reguests.
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