SEP 19 1924

Dear Hat:

1 appreciate your sending me the letters
commenting on "The Meaning of Bretton Woods" program.

It was interesting to see the reactions to the
broadeast.

The letters are enclosed and would have been
retumed earlier but I was out of town when they arrived.
Please let me know if I can be of any help in conneetion
with later broadeasts.

Sincerely,

{s) LML

Mr. Nathan L. Silperberg,
1627 K Street, N.¥W.,
Washington, D. C.

Eneclosures.

RBimeu
9/16/44
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Alternative A

A,V Section 6 - Protection of the sets of the Fund.

N = — “__—________,/"" = A —

= No change in the foreign exchange value of the currency of

' / any member eewnbry shall alter the gold value of the assets of the

/ Fund, Whenever (i) the par value of a currency of a member is
reduced or (ii) the foreign exchange value of the currency of
any member has depreciated within its jurisdiction to) s:Lgmricant
extentrae'detmned—w the Fund, the member shall compensate the
Fund by paying to the Fund within a reasonable time an amount of
its own cwrrency equal ft.o the reduction in the gold value of the
currency of such oauntu; ineld by the Funde Vhenever the par value

\ of the currency of any member has been increased the Fund shall

y

compensate such Boutq by returning, within a reasonable time, an

¢ amount in the currency of such oouum-y equal to the increase in

the gold value of the currency of such cewntry held by the Fund,




Seeretary lorgenthau | August 17, 194
¥r. luxford |
(For your lnfmtlm)

bt~ .4 - ibdicbes

1. Amsrican Forum of the Alr Broadcast on August 22.

The mature of this btroadoast, participants, and the
-gopmtimnftb.qmatlmd:nmﬂhweb:nwtm

you in a memorandum. There remains to Le done
in connection with mz‘ma Firgt, the
your ng and



-22?£7 A sembey proposing @ change in the per value of ifts
awrrengy rhall be deened, unless it declares -t erwise, %
be preposing a corresponding changs in the nar value of the
mrreneies of sll territories under its Jurisdiction. It
shall however be open to a mesber to declare that itw Afdddddil
proposal relates either to the metropolitan currengy alon:,
or to one or mare specified suvordinste currencles alone, or
to the retropolitean o rengy and one or more specified
suboriinete curronglese

égLernative B

»
(Add to Joint Statement Iv)

If separate currencies are used in different parts of the territory

of a member country, the provisions of this article shall apply to each

of these currencies.
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G. Amriom leglon.
We have discussed the merits of
Foreig Pcl.lg. He is
subject for iegion _
before submitting it, While he is inclined alh conservative,
nevertheless we are ho that we can gel '

sympathetlc -;prouhz % will, of course, be extremsly

bel if we can the mim o0 Wo with

nﬁfﬁn ¢ go_._ . laglon Irldng us
In comnection with my talks with the warious delegates

mumh ation in the Azmerican Forum of the

& _ s 1 have had an o ty to also discuss with

radio brosdeast snd hes Indicated a desire to
in general the problem of public education.

(o) Semator Tobdy 16 woning o11 Bas wey S New
mz'njmtgp:r 1pats 1a the \reudesste

s me that he has been w

g under cover oi somé
culap, on Sematop

of the llepublican senators, in
Ymdcnhorg- ;

Woleott was reluctant to partieipste
in the broadcast because he was afrald it aig hxtntcn
with his work behind the scenss with his Republican

colleagues, Nowever, hw is most cooperative and I have
prepared & separale memorandum on ny discussions with him,




;

o m ._ " » s ,wm
mm_ 1m uuMM umw ; |
mwm | :qmuwm”mwmmmm mw mmm,mm .,r. mm
a8 mme & uxm 4

.m p umm“-muumm uumm wm “Mm mmmmu Mmm
! mmm_.., m&d Mmm_ﬁm m w
38 J3°a o C R | SEH
: mmmmmmm%mwm mm m m 1

sih o it 1]
m mmm% Fhior ; wmw.m_dm mww

3




B

'
o
'

Houmclgwanmcrdigpwtmthnhm&mdhm
that he would "throw hls weight™ to get them to modify their
views. Later, he arranged & dinner at which his father-in-
law, a lr. Morgen who is Vice President of tis Hational City
Blﬂi. as well as a Mr. Wassom, Vice-Fresident of J. Ta
Yorgane mmh-t.jﬁmhgtmmxufork ust
for the pnrgo'u of leipating in thls discussion.
the end of the evening, both ¥Wasson and Horgan were in

nt on the nerits of the Bank and Wasson stated that
he was also prepersdto rt the Fund. Iir. lorgan was
& great deal more conservative (one of thess old gold standard
advocates) hui it wus clear that he was deeply n&ot‘n
Fund, e tted its tecinical thorougimess bul was s
i. Iormdquo:thgoodold%u standard. In
hese discussions Laylin was extremely

e .

9. Congressman Voorhis. ;
At Congressman Voorhis' request, fess and I called on him
lummﬂdhmmd st length the Fund end Bank. Iie
ndin his ' ss to support both proposals, and took

notes from which he intml- to prepare a speech on sub ject
which he hopes to deliver before Congress recesses.

(Bigned) Ansel F. Luxford

AfLmrd - 8/17/44




