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February 6, 1945.

The alternate section on paynent o± the subscriptions of the United
States to the Fund and the Bank will operate as follows;

(a) $1,800 million will be withdrawn from the existing stabilization
fund and paid to the Inte nati rnal ;onetary Fund.

( ') 'ie balance of 0950 ,tllion due to tne Fund will be paid out of
the proceeds of United States Government securities sold under the Second
Liberty Bond Act. The Treasury will issue securities and the proceeds will
be credited to a public-debt receipt account. 4950 million will be taken
out of the account and paid to the Fund with a notation that the money
was used for the subscription of the United States to th0 Fund.

(c) If the united States withdraws from the FInd or the Fund is
liquidated, the amount returned to the United States as repayment of
its subscription will be credited in part to the piblic-debt account
from which U950 million was withdrawn aid in part to miscellaneous
receipts. If tVe whole anount is returned, as would normally be the
case, 950 million would be credited to the public-debt account and
the original debt would be cancelled out. 1,800 million would be
covered ±zto miscellaneous receipts and used as general funds of the
Treasury in accordance with appropriations made by Corgress.

(d) The procejure for p~ayng the subscription of the United States
to tn LanL will be exactly the sane ac tnat set forth in (c) above.
Originally S63.5 million will bt maid to the Bank as the 2g payment
required to be rade when the Bank begins operations. ¥Within one year
an additional $254 million will be paid to the tank by the United States
in the same masher. In future years tie hank can call up to $317.5
million for the purpose of making ]aons. The balance of $2,540 million
may be called in the future, but only for the purpose of meeting losses
suffered by the Bank.

(e) All repayments of the subscription of the United States to the
mk will be credliti to the public-debt account from which the original

payments were withdrawn.

(f) All money from the Fund ani the Bari as distribution of net
incowe will be covered into the Treasury as miscellaneous receipts.
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