The alfernate section om pagment of the subseriptions of the
United Stater to the Fund and the Benk vill operate ae follows:

(a) $1,800 million wil) be vithirawn fyom the existing Exchange
Stabilization Fund and pald $o the International NMemetary Pumd. Since
the money in the Stabilization Fumd has alrendy been appropristed from
the Tressury, no sdditlonal spyropriation is necessary for this
sotion. '

(b) The balance of $950 million te e paid into the Insermstional
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sent securities feeued wnder anthority of the Second Liderty Nond
When the Tressury lscuer the securities, the proceeds will bs oredi
ia the Treasurer's accomt s pudlic dedt receipts: when the
is padd %o the Fund, » charge will be made in the Tr 8 accownt
supperted By un entry "Proceeds of U. 5. Joveranent Securitiss msed
for Subseription to the International MoneSary Fund,® The Treaguresr
will isclude in lils monthly public debs reguisition amount o0
charged, on the busis of which an nppropriation warrant will de draws
setting wp the acesunt on the public dedt ledger of the e
partoent, Theee Sransactions will mot sppenr in Dally State-
ments or the U. 3, Puiget os duigetary expenditurss. -

(e} If the United States should withdraw from the Fund or if
the Fand dhould be lilguidoted, the smownt returned to the United Stites
ag repyment of 1te subseription will be charged in the Treasurer's
acoount ag & public dedt trensaction to the extent of #950 millien, &
corres;onding eredit being emtered in the account referced to im (B)
adive entitled "Proceeds of U, 5. Government Securities used for Sub.
seription to the Intermational lometary Fumd."™ Any asownt received
in excess of She 950 mfllion derived from the sile of pudblic dedt
obligations would be covered into the Treagury s aigcellansous receipts.

(4) The procedure for paying the subseription of the United States

to the Internalionsl Bank will be the same as thsl set forth dm (b)
sbove. Imitinlly, $63.5 millfon vill be paid %o the Bamk an the 2 per
cent payment required to be mede uhen the Bank Degins operations. Withim
sne year sn sdditlonal $258 millien vﬁlhpﬁthlhtlll:z”ﬂ.
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United ctates in the same jumner. In subpequent years the .
w to $317.5 sdllion for the purpose of making leans, The Balmnce of
$2,54% ndllion mey he onlled 4n the future, but only for the purpese
of meeting lovzes suffered by the Benk, Ap stated in connection with
the Jund wnder (b), these tromsactions will not sppear as
axpenditures in the Daily Treawury Stntenents or the U. 5. Bulges.
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of the suibsaription of the United States
oi as public debt trangactions as indicated

being that the proceeds received
of such subseription cas be used to retire aa
£ the public debt wiich was Lssusd =g = result




