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Mr. Bittermaim

Mr. Lutord

You have asked for an informal opinion as to the proper con-
struction of Article IV Stion 2 of the ank agreemet in so fral it relates to the 2 of subscriptions requi-ed to be paid to the
Bak in pWU or U.S. dollars, our question is direeted partaiully
to hether the Utted State wll han veto poer over the lding
of dollars paid into ft 2t fund,

I do ot beieve th t then i* ay snssity, to make a legal
contruotion of the varcous pra ion ivolved. If, as appes to
be the cam, it we itndd that td 2% fund should be avai]ble
for direct loss by the Bank withot restriction by any nmbr# tin
inteio can be ff ld irespctive of the legal construtieu
teh might be given to the la'guag.

Uf all contrites pay te 2 in gl , therq wi b' no qiwtia
as to the right of any contry to 4 et~o lcaw a with the proceeds
thuob!, fcmrding to avoid thi wp ibility of disputes a

ast I datei the tted $tate o pa 2% of its subarpt is
golS ab d on offer to conr~t tm dfla asubsoriptions of othtr
cries into gobd before payent s eade to the Bank, lid wi
nm lat Is ~ of the subscription heing bald by the Bank In tie form
of gold Wilt m~r Into]. lv, Betio n Om be lsaued without
netre ion by a~ semer4 The -pr~- W1 mnot rer since
Setia 2(4 alsa c oven cwneuin f r thid such 14 is enehaged.
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