June 23, 19i5.
MEVORANDUM

Article V, Section L, of the Articles of Agreement of the Fund,
which deals with the waiver of conditions on which member countries

With respect to tariffs, Article IX, Section 9(a), provides

that

"~ "The Fund, its assets, property a## shall be
lmmaumm{-hﬁn.'

This language was prepared at Bretton Woods by the Drafting Committee
of Commission I and was reported by that Committes to the Commission
where it was approved and recommended Por adoption by the Conference.
The Conference acted favorsbly upon the Commission's report, In
transuitting the draft of the Articles of Agreement, the Drafting
Committee included in its report the following statemerts
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