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RECONSTRUCTION AND. DEVELOPMENT

SUB-COMMTTTEE ON INTERPRETATION
- Note by K. Varvaressos
m of Article IV, Section 2(a) of the Agreement
: -m&mmmmmn Section

providing _
7 (1), shall be loaned only with the approval in each case o th.
menber whose currency is involved, : :

kﬁohn,mnv,pmmtdwdmm
for shares shall be made in gold or United States dollars and in the cur-
rencies of the nm, as follows:

(1) Under Section 5(i) of tihis Artiele, two percent of the
price of sagh share shall be paysble in gold or United States
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shall be pald in the eurrency of the mémber, )

The question has arisen whether under irtiele IV, Seetion 2(a),
approval of the Umited States Govermment would have to be obtained
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letter and the spirit of the Agreesent and the whole conception under-

Article IV, muih). on the other hand, requiring the
approval of the member whose curreney is involved in a loan refers to
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on of the use of the term “currenoy" in the
ﬂn'cmoym of a member"
° .

of Artiele II, Section 9(a) further corro-

he member shall pay to the Bank within a reasonable time an additional
amount of its own currency sufficient to maintain the value, as of the

time of initial subseription, of the amount of the currency of such
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other countries.
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