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Drafting Commdttee at Bretton Woods, 211 of the proposals had veferred
%o a partial payment in gold and none had mentioned U, S. dollars as
a substitute, One draft was presented which spoke of o partial payment
ir “gold or gold-convertible currency” (Document 25, p., 6a), but this
t would include

could not have caused any avkward result as the term

currencies of nonemembers which obvicusly would have no right of approval,
The first uee of "United Statee dollars" as en alternstive for gold
appeared in the Repert of the Drafting Committee (Document LEE, p. k).
This addition was presented without any written explanation and it must
be assumed, therefore, that no substantive change was intended,

Note should also be taken of the absurd situation that wonld result
if the United States claimed contrel over dollars paid under Article II,
Section 7 (1). The Bank could take gold paid under that section, sell
it for dollars and lend the dollars without sesking United States
This action would be permiseible under subsection (d4) of Seetion 2 of
Article IV == part of the same section under which any United States
assertion of control would have to be made.

The cbvious cenclusion from the foregoing argument is that the
United States does not have the privilege of controlling the dieposition
of the 2¢ of eapital paid in under Article II, Section 7 (1).

This eonelusion is supported by a consideration of the
privilege the United Ztates would have if Sectionm 2 (a) of Article 1V
were construved to grant the United States a control over all dollars
paid into the Bank as capital, For such a constructicn would prsetically
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