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7.5 3

AQREANERT TO ESTABLISK A BANK YOR
REGONSTNUOTION AND DEVELOPWENT

Artiele I,

Craation, urpeses snd religlies of the Bapk

There 1s hersby estadlished the Depk for fnconstrugtlon snd
Develonment, hersinafter referred to s the "Benk®, It shall be

guided in all ite decisions by the folloving purpeses and policiest

1. 2o essist in the reconstrustion and development of nemher
sountries by facilitating provision of lomp-tern investnent cepdtel
for sroductive purnozes through privete finaneial sgencles, by aesne
of guaranteeing snd participating in the lasns mafle Yy private invest.
ore}

2, I supplenent privete financisl agencies by providing espitel
for productive purposes out of its own ressurees, en conditions that
-pum:t-m..uwtmmsmnmmu.-n
ressonable terms;

3, Ig promate the leng-range dalanced growth of internctiensl
trade by encoursging internationsl inveetment for the / evalovment of
the productive resources of member comtriesg

4, 1 copduct its sperstions )ASh due ragard 3o the sffect of
internationsl investment om business conditions in nenber countriss
sad, in the Lrmediate post-wer yesrs, $o assiot in bringing shout =
amooth transition from 2 wartime to a peacetine seoneuy,

Article II,
sesbersiin in and Canital of the Sank
tection 1. Countries Eligidle far Membershin,
The mamber countriss of the Bask chall be thece menbers of ihe
Internationsl lanetary Pund which sgoep$ memdership in the Bask,
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Swetton 2, iuthorized Grmital.
e mthorised espital giogk of the Besk ghall be $10,000,000,000,

"he eanttal stook may be ineoressed wvhen the Mund desns 1% advige
wbles by four-fifths of the aggregate votes,
Geetion 3, Iuhssrintians for ‘tock.

“meh mewder country shall cubseribe for n whole mmber of shares
of atock sgual in par volue %o mot less than sighty per cent of the
sun of (a) four per cent of the national incems of the country for the
ealendar yesr 1940 snd (b) six per cent of i%e uverage snwual totsl
forelsn trads during the calendsr ymars 1954 to 1938, inclusive, The
minirme wmmbear of shares to b sudserided by countriss renresented
et the Umited Nations Honetary and Pinsneinl Oonference,

Louasry Zunder of ‘hares
q;wmwwmmuﬁrmumm«-mu
socordence with rules to be sctedlished by the Bank, sxoept that 2,000
thares shall de reserved for ainimum sudseriptions of countriss not
represented at the United ¥ations Yonetsry and Finanelal Conferencs,
Seotion 4, Payment of Jybacrintions.
(2) "he initial payment on the shares sudseridsd by esch cowntry

e | i i . ) 1 INATH "7 } 1 A 1

shall be tuagly per cent of the nar walue of the shares and sholl be
ande nat later than the dnte so fixed by She Nosrd,

fach country which Decomes & member after the dste so fixed shall
make 1%s initial poyment at sueh time as may de fixed by the Nenk md
in such smount se will Include the calle made on "reviously fssmed
shares and the msount, 1f any, by wvhich the izwue price of the shares,




r.r, 11, 4(v)
PP, 44, "alo)

Yew; of,
IM7, 1T, 6
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deterrined in accordsnce with “ection 5§ of this Artiels, exceeds par.
(3) e resstnder of the subseriptions of mesber sountries shall
uwu-mm-&nmm-mmwmm
not more than twenty psr cent of $he mbsoriptions mey be called in sy
one year, cnumzumm-.nxm-lmthm
vhen funds are nasled for the aperations of the Rank,
(-)mmnm\y.mmummw
except thet part of any payment attridutadle to excess of purchase
prive over par, chall include gold in = swount which iv She ssaller = |
.f(l)mpnmnmmcmmmmwm\r,
s aquitable snd wniform mule prescrided Yy the Bank, The remainder |
«mmmxuummcmmmnnf'
auount deternined by converting the amount of the payment in United
“tates dollers of the velsht and finensss in effect on July 1, 1944
inhhmd'u‘mahnuofmm;u
from the par values estadlished by the Internationsl Memetary Fund
for the surrency of meh country sndl the United Jtates dollsr vith ,
nummuwmmuummnmum/
ftates dollar betwesn July 1, 1944 and the dnte of payment, '
Section 5, lIasus Prige of fhapes.
M«Mmmnmmmmueuu-_
Sry reoresented in the meeting st which this Agreement was coneluded
shall Yo {amed ot par, Othér shares shall be tscusd st & price not
below par, fixed by the Bask with dus regerd to the surplus snd re-
serves exioting at the time of subseription,
Seetion 6, Irotechlon of ihe Assets of the Besk,
%o change in the value of the curreney of sny member or former
mmmntnmmim«mmum-rhu
hihmorm“w,
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::::t:lk.’i “hanever the par value of the cwrrency of any member country is
reluced, such country shall ray to the Bank, within a ressonadle $inme,
an mount in At owvn currenay equal to the redustion in the gold walue
of the currency of such coumtry held bWy the Rami, “henever the por value
of She surrenay of any such country is increcsed, the Bank shall pay Se
the country, within & ressonable time, an smount in its own owrremey
equal $o the inerease in the gold value of such eurrency held by the
Bank, |
Seotion 7, Hssarwnblon of Ungalled Subsorictions se ‘urety Yund,

.8 11, 2 A subetantial part of the subserided gavital of the Bunk ghall de
reserved in the form of yngelled subseriptions $0 sasure nayment of the
securities and other oblicstions susrenteed or issued by the Hwnk apd

&hall be galled only §f, in the fudoment of She Fawk, no other fSuis
&rs syallable to meke such pamsnte,
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Section 8 idmitation on Liabidity.

JeSe I, 1 Liability on shares of the Bamk shall be limited to the unpaid
partion of the issus prige of the shares.
Section 9. Disposs) of Sures Iduiteds

PP 11, 2 Shares shall not be pledged or encusberad in any nanner whatever
and they shall be trensfermbile only to the Tank,
Section 10, jeturn of Jubscriptions.

PoPe 11, 6 ihﬂwl&mﬂdmﬂm'ﬂ-&thm
dmuwm,mmwm.mmum,m
smounts on ell shares of stouk sulstanding,

excess holdings of particular currensye

:;m!-uum (,MW#MW
3. w,,wmsumﬂrmm
be free=-tranclorred to Article Vi,

ke Sestion P, rraviding thal regources shall be wed
exclusively mmm of nember countries., ]

Gperations of the Sank
section 1, Agensles eiling with We Benk.
JdeBe 111, L The Sank TEATR wl

Poby IV, 17




doBe 111,
Pole IV
[Does
mit Sank to
finance & pro=-
SJoet requiring
no foreign exe-
change?]

JoSe I1I, L
Pefe IV, 1

Jo8s 111, kim)
PoPe IV, 1(a)

3.5, 11T, 4(v)
PoPy 1Y, 1(b)
m i".l’. XV, 6

Jetie 111, k(o)
Pl IV, 1(e)

2.8, 11, L(d)
PoPs IV, 120
p.,. "’ ’ .

Jdobiy I ke)
Pole I%'afb;

3
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Section 3. Bank Nob to ‘mgage in loesl Fimancing.
The Bank ghall not fimance the needs of a borrower for the cure

Section k. Conditions on "hich Hank May Ouarantee or

o a e - .

The Sank may guarantoe, perticipate in, or make lomns to the
government of any member country, politiesl subdivisions thereof, and
business and industrial enterprises iherein, subject to the following
canditions:

(1) "he govermment of the sember scoumtyy in whigh the
projest is located, the contral benk of such ceuntyy,
or some cemparable agemcy guarantces the payment of
interest on the loon and repmyment of the prineivel of
the lown, '
(2) ™e borrower is otherwise umadle to secure the
funds which, in the epimien of the Bank, are reasanable.

(3) A oanpetent conmittes, appolnted as provided in
Article IV, Section 6, after a carsful study of the
merits of the project, has written 8 report comcluding
that the project would serve to ingrease the produc-
tivity of the mauber country in which 1% is locoted
and that the prospects are favorable to the papment

(k) The rats of intorest is ressansble and the gohedule
for repayment of the prinsipal is appropriate to the
project and to the balance of payments prospects of the
member country in ¥hish the projest is losstede

(5) In gusrentecing 2 loam made by other investors, the
sank receives recsonable compensation for its risk.
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Section 5. Investment is “guity Securities.

:::. gl,hs To encourage intermatiomal investment in equity securities, the
. 8

mmwmmmmmmapmm
equity securities to convert the ewrnings of such securitieg into the

- doSs 11Xy 6
Pebe IV, 7

JoBy 111, 6
PuPe 1V, 1(0)

(1) To furnish the currencles of nember countries needed
i ' P Voo .
(2) To make availsble gold om needed gurrencies of mesber

(3) To furnish old or needed currencies of member coun~
gﬁrcnmtdmmwwﬁ.ma
the reguest of countries in which the loan is spent.
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Section 8. Terms of Partisipation,
¥hen the Bank participates in loans it shall zocept the same

Hew
terms and conditions ap thwse accepted by other participants,
m ’. A B LOUNITried in =i ire o M 2l
dody 101, 8 The Sepk shall pot cuarentes or make any lesn without the
PePs 1V, 13
approval of the di LOF repregentin, 2l HenbeY Country WO
rency is loaned,
Section 10, Xiscellanecug Jperstions,
Jobs 111, 9(a) In addition to the oporations epecified elsewhere in this

PPy 1V, 5 15(a)
Agreement, the Bank shiall have the power:

(1) To tsmis, Wy and esll ite own securities,
. u.
¥hich 1t bas invested, but with respeot to esch

direster reprepesding the member ceuntzy whose
surxenqy will b paid for sush seexrities)
(2) To guamrantos securitiss in which it has ine

vested for the purpose of facilitating the sale
of such securitios,

JoSe 111, ((v) (3) %o dorrow the swrrency of mny member
prs 10,18 (8) i) countyy with

S DT IV 3 v GATecLd repregentin. su G W Y |

dolis 111, (o) ) sell pold and the ourrencies of mmuber
Popy n.'xs(?a) W) Zo by 2o

in comsection with the operations of the Swnk hut with




doSs 17, 1
PuBe 1V, 10(a)(b)

3.5, IV, 2
PuPs 1V, 10(e)

JoSe IV, 3
’l’. I" m‘)

(a) Guarantee foss and payments of interest and principel
on loans participated in or made by the Sank shall de in currencies
acceptable to the Sank ar in gold,

(b) In the ovent of an acute exchange stringengy the Bank
niy, for brief periods, accept local currency in payment of interest
and prinecipal under comditions that safeguard the value of the holde
inge of the fank.

(e) Payment of interest and prineipal, whether made ia
Wugumummuugmmuduzm
and of the contractual imterest therson,
section 12, Sarning o Se "lased an Securities.

Bvery security puarantoed or lssued by the Nank shall bear on
Ats face a ¢onspioucus statement that it Ls not an obligation of the
government of any coumtyy other than any expressly stated to be
obligated on the security,
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\anagement
section 1. joard of iirectere.

(a) The adninistration of the Bank shall be vested in &
board of Uirectars consisting of one director snd one alternate
appointed by each member country in such manner as it may deter-
wine. [drectors und alternates shall serve for five years, subject
to the pleasure of their respective governments, and may Ye re=
appeinted, Alternates may participate in all activities of the
board. The jeard shall select from its nmembers & chairmsn who
shall serve for a paried of teo years.

(b) The board of Directors may delegate to the ixecutive
Camittes suthority to exercise, until the next snmal meeting of
the Jeard, any powers of the Poard, except the power to suend
this Agreement. Delegated powers shall be exercised in & sanner
consistent with the purposes snd policies of the Bank and the
genersal practices of the Bosrd,

(e) The noard of Pirecters shall hold an annual meeting snd
such other meetings as may be provided for by the board or cen~
vened Ly the ixecutive Committee,

(d) The board may establish o precedure whereby the ixecutive
Committee, when it deems such action to be in the best interests of
the Bank, msy poll the directors on specific questions in lieu of
calling & meeting of the Hoard.

(e) Directors and alternates shall serve as such withous
compensation from the Bank, tut the Sank shall pay such reasonable
expensec 43 are iscurred by the directars and alternstes in attend—
ing any meetings of the tank or any committee of the hank.
section 2. yeting.

fach mesber cowntry shall have twenty-five vetes plus|ene
sdditional vote for esch share of stosk held. mm;ﬁ
country shall be cast by its director bub 1a his abssnce his '
alternste shall be entitled to cast them.
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Inllebe ¥IX,
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rxcept ss otherwise specifically provided all matters
before the Bauk shall bs decided by s majority of the votes caste

(mitted—gentence on polling directors without mesting]
sestien 3. The ixecybive comities.

(a) there shall be an Ixecutive Committes consisting of the
Prosident, the directars representing the five member countries
holding the largest numbers of shares, aod slx other directors
slected bi-ermially who are not sutamstically membere of the
Cosmittes. The President shall be chairman. The Cosmittee shall
exercise sll suthordty delegated to it by the Doard and shall be in
continuous session st the principsl office of the Sank, In the
abeence of any member of the Comaittes, his Alternste may seb in
his place. Wembers of the Committee shall be comgeusated by the
park in an smount fiwed by the Board,

(b) In belloting for the elected members of the Committes,
each director sligitle to vote shall cest for one director all of
the votes to which he is entitled under ‘ection 2 of this Article.
The six persens recelving the grestest mumber of votes shall be
sewbers of the Commities, except that no person who receives less
than sixteen per cent of the aggregate eligible votes shall be
considered slected. When six persons are not clegted on the initial
palloting, & second balloting shall be held in which the persen
receiving the lowest mumber of votes shall be imeligibtle for
election and in which there shall vete only those directors whe
voted for a person not elected and those directors all or part
of whose votes for & person vlected are desmed to have raised the
mmﬁnmmmnmehw
eligitle votes. In determining shether sny part of a director's
vetes raised the total of anmy person sbove seventeen per cent,
there shall be considered as not forming part of the excess of
votes of the director casting the largest muber of votes for
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mmmmﬁmummmtum
mmm.nnnmxmmmm
per cent, 'y director whose vetes are partly net in excess
ﬂwﬁhmﬂhﬂﬁmumhﬂ“
valloting only te the extent of the votes in excess. 1f enough
additional persons are not elected on the svcond balloting to
mummmmmammm&un
least fifteen per cent of the aggregate eligible votes, further
vallots shall be taken on the same jrineiples witil six such
persens have been elected, provided that aiter five porsons &re
elocted the sixth mey be slected by & simple majority of the
resadning votes and shall be deemed to heve beon elected by all
sueh votes,
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(s) Each director who is subomstically & member of the
1,02, Committes shall be entitled to cast the mumber of votes allotted
e under Section 2 of this Article to the country which he repre-
sents, Each elected member shall be entitled to cast the number
of votes to which the directors who elected him would be entitled,
The President shall have no vete,
g (4) The Executive Committee may appoint such committees
VI, 3(d) as it deems advisable. MNembership on such committees meed not
be limited to directors and alternatives.
Section 4. President.
PP ¥, 3 The Bosrd of Directors shall appoint and fix the compensation of

Vi, 4 8 President of the Bank and one or more vice-presidents. The President
shall be chief of the operating staff of the Bank and, unless otherwise

a member of the Board of Uirectors, shall be a member ex offigio.
Section 5. Advisory Couneil.
PPV, 5 There shall be an Advisory Couneil of seven members, elected by the

Fund from outstanding representatives of banking, business, labor and
J.5. Vv, 3 agricultural interests, who are citisens of member countries, but only

ene citisen of any country shall serve on the Council at any one tine,
The Council shall advise with the Bank on matters of gemeral poliey.
The Couneil shall meet annually snd on such other occasions as the Bank
uay request.

Meubers of the Council shall serve for two years, and may be re-
slected. m-mmpm'mummmmmm
of the Sank and they shall receive a remuneration fixed by the Bank.
Section 6. lewn Committess.

liew The committees required to report on losns under Article III,
Section 4, shall e appointed by the Fund, except thet each commitiee
shall include sn expert selected by the director representing the

PoPe IV, mumwmmmum.mmummh.m

) of the technical staff of the Bank. The majority of esch comuittee
shall be members of the Lechnical staff,




Section 7, Consultabion with Other Agencies.

do8. VI The Bank shall consult with the International Monetary Fund and
other international agencies participated in primarily by sovernsents
~ of mamber countries concerni.g policies and operstions of the Bank
which are of direct interest to such sgencies,
Section 3. Location of Offices.
¥, The principal offise of the Bank shall be located in the United
'Btates of Americs, but ageneics or brench officos way be established
in any meuber couniry or msuber ccunbries,
Seetion 9. Depesitories.
Hew - (a) The Bank shall designate & depository in each mswber comtry.

The holdings of the Back of the surrency of esch member country, %o the
I.M.F, extent deemed by Lhe Dank %o be necessary for its operations, shall be
viI, §

deposited in the name of the Bank in the depository in that country.

Each mesber country may convert smuy part of Lue remainder of the
holdings of tue Bank of its curremgy inte bills, notes, or other form
of indebtedness, lssued by the government of the ooumtry, which shall
be nonenegotiable, non-interest bearing and payable «t their par value
on desand by a credit to the currency account of the BDank in bthat
eountry. :

(b) The Bank may deposit other assets, including its holdimgs
of gold, in any designated depository but at least cne-half of its
holdings of gold shall be depesited ia the desisnated depository in
the country in which the Bank has its principal office,

Seation 10, Iu of leporta.
dE. ¥, 3 The Bank shall publish an annual report containing an sudited
statement cf its sccounts and shall issue at intervals of thiree months
IMF, or less a sumsary statement of its financial position and a profit snd
ks loss statement showing the results of its operations.

The Bank may publish sueh other reports as it deems desirable for

carrying out its purposes and policies,
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P, Y,
8(v)

Seotion 11. Approprintion of Income,

For ench fiscal year of the BJaak, the income of the Bank frem fees
padd for its guarantees and its income from other sources shall be re-
corded in two separate sSccounts, againet which the total expenses for
the year shall be charged ia proporetion to the respective amounts in
the accounts at the end of the year,

mnunmum‘hmlummu
credited to n reserve for the 1liability of the Jank on gunrantess, but
whenever the reserve sxceeds twenty-five per cent of the total obli-
gntions of the Bank on gusrantees outstanding at the end of the flseal
year, the Bank may add any part of the yearly balance to that ia the
sgcount for other imcome.

The balance in the agcount for other income shall be appropriated
as follows!

(1) An amount equal to #t least oms per cent of the total
loans by the Sank cutstanding at the end of the fiseal year shall
be eredited to a reserve for losses on loans, but vhenever the
reserve exceeds twenty-five per ceat of the total loans eutstanding
st the end of the yesr, the Senk msy utilize fu the menner stated
belov any part of the amount which would otherwise de credited to
the reserve; .

(2) fTwesty-five per cent of the remainder shall be credited
umlu.tum.wlummﬂnwﬂln
the par value of the subscribed copital stock, the Dank may die-
tridute the entire balance in the manner stated below;

(3) The wWitimsbe remiinder shall be divided amsng mesber
countries on the busis of the amount by which at she end of the
fisenl year the amount psild on the par value of the shares of
each ecountry exceeds the amount of its currengy held by the Bank,

Pistributions of prefits shall be payadle in she gurrency of the recelivisg
country or in gold, at the option of the Bamk.
O SV, 4 ang P07, ¥, 9(a) providing merely that -one-

f of annual profits shall be aredited to us and shet
dividends shall be in proportion to shares




Section 12. lMeeting losses.

Losses of the Jank shall be met first from the apprepriste reserve,
ingluding the current yearly addition thereto, then from surplus, and
finally, as the Bank mey determine, either from paiéd-in capitsl or from
n onll on the unpaid part of subseriptions on shares.

Section 13. Hisgellaneous “owers.
L.MF, ViI, In order to oarry out its purposes and policies, the Jank, through
. the Board of Pirectors, shell have the following powers, without re-
striction upon those specified elsewhere in this Agreement!

(1) To mdopt, slter and use an offigisl seal;

(2) To make contracts;

(3) To mequire, own, lense or dispose of such real and
personal property as may be necessary to condust the business
of the Jank)

(4) To enter into such compromises or settlements of
obligations due to or by the Bank as in the Judgment of the
Soard are o the best imterests of the Beuk;

(8) To wue and be sued, complein sad defend, in any
gourt of competent jurisdiction;

(6) To select, employ and fix the compensation of such
officers, employees, Attorneys, and sgents as shall be necessary
to conduct the business of the Nank; to define thelr suthority
and duties, require bonds of them and fix the penslties thereof,
and to dismiss ot pleasure such officers, employees, attoragys,
and ngenta;

(7) To promulgste, smend, and repeal by-lsws, rules and
Tegulntions necessary or appropriste to further the purposes

and policies of the Bank,

Article V

disharawal nnd Suspension of Member Countriss
Sestion 1. [ight of Member Countries to ¥ithirax.

J.;. vi, 1 Any member country may withdraw from membershin in the Bank af any
xl.l’.

Vil 1 sime by sarving written motice gn the Bank at its priagipal offise.
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Section 2. Swapension of Mesbershin.

A member country failing to meet any of iis obligntions to the Benk
may be suspended from membership during the perioed of Ats defmmli, by
decision of & majority of the member sountries. sach of which for this
aurpese shall heve ane vote. %o be onat by ite direstor or slteraate.
At the end of one yanr frem the date of suspension, the country shall
sutonntionlly camas %0 be o member of the Bonk unless & majority of the senbder
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countries, voting in the saue manner as for suspensicn, restere tie
ccuntry to geed standing,

H ¥hile under suspension, s country shall be denied the privileges
of serbership but shall be subject to its cblizatiens,

0% ] Ve
e T ot il

Any wember country which geases to be a nexber of the Internatienal
Yenetery Fund shall lumediately cease Lo be a mesber gf She Dank,

Hew ;
| Section ke Zettlezent of Acocunts with Countries Ceasing to be Vesbers
u}j ¥hen & country ceases to be & member, the Sank shall arrange
to reprrehase its shares as a part of the settlesent of seecunts with
ms o1k muntrya mmmuormmmuﬁ.m
m“ | MMthompm:mmgﬂmtdmymmmﬁ
Now on the date the counbry cesses {0 be a mesber of She Dank or wims
a&&shm“@hmimtotmihlﬂﬂhcmwhﬂ-
Hew | (B) The pay=ent for shares resurchases by the Zenk under Part B

ef this Section shall be governed by the fellewing conditionss
(1) ‘myments shall be sade in gold and the currency of the
country receiving payuent in the seme nroportien se paywents
mmuzusmmm-hm,wwmumh
te surplus shall be in the currency of suck eountryg
. (2) We payment shall be =ade except to the extent that the
A v\ ameumt to be paid exeeods the total outetanding cbligstiems of
.'"’::"uunusmmmwmm-nmwmmn
its matiosals guaranteed, participated in or made by the Bank,

Secticn 5. Agseswuents to jeet Josses t
(A) The Bank may levy upon any ccuntry from which 1% has repurchased
shares, assesswents totalling not mere than the par valve of the
Mrmu,umtm-mlomlﬁmmﬂ
the date the country cessed t¢ te a mesber of the Pank, and the 5
azount of eaeh such spsesssent shall be detersined by ascertalning the . ik
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propertion of the tetal paidin capitsl on that date represented

by such shares, clloesting the sppropriste nertion of the loss teo

suck shares, and redveing the amount of the asrersnent by that

purtion of the reserve for losses on gusrentees or the reserve for
losses on loans, as the case »ay be, which sccumlated pricr to cesso=
tion of mesbership and wes sttridutable te sueh shares) and

(B) Assesoments shall be paid tc ‘he Bonk i gold and curresmey im the

prepertions srovided in Artiels II; Sectden Ly’
Sectden 6o rotesticn of Assels.

No ehamge in the value of Lhe currency of any Toreer mewber countery
shall alter the gold value of the holdings of the Bank of that Swrrendy
and apurepriate paysente to the Fank YWY the country or by the Bmnk to the
ceruntry shall be made to adjust for any change.

Article VI,
Add na on l?‘art. af
Seeticn 1, ‘urpoes and fcope of sdditional Undertakings,

In order 40 #ap ort ihe activities #f the Bank and te foster the
scoonplishuent of 1is surpeses sad pelieles, each mexder country, in addition
to oo milients aspearing elsewiere in this Agresaant, undertakes the
serforsance of and mgrees to tha stimlaticns set forth in this Articls,
all of whick stall remain binding during suspension or after cessaticn of
mewbersh pe
Section 2, Festrieticas on axtion of Fund or Ite Ascets,

The TNd and ite assets of whatecever mature) ite astivitiss, trens
m&nql and eperationey any oblipstions of whatscever nmature issued by the
Baly Sodlnding divitenty & Gitarect thereon, by whouscever held, any
remumarations or saluries paid by the Mand; shall be axesct and losune from
mmnmwwmmwmmm.nmnmnum
mutherity of any mesber cowntry mew or heveafier dxpesed and by whatever same
deserivod, ineluding, without limftation of the feregoing, excises, duties,

and ispostsy provided, however, that the foregeing ehall met prevent the
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imposition Ly any mesber country or any politicsl swbdivision or texing
muthority of any mesher country of non=diserimabiey taxes wpen nationals
of such sember country with respect to any of the foregoing.
Section 3. Assets o Zand,

m'&f”&iumu-ummm.mnm
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(1) seimure, requisition, confiseation, neratoria and exporpriation,

except ss provided in Seetlon & of this Articley and

(2) any exchange dedt or expert contrels and any other like restrictions,

except such as are censented to by the Bank, &
Section No  Suite igainet the Fund,

wuuyuh-mmhﬁmhmmu-msdm
Mﬂmm.mntry!nwhmthlwﬂhlmetfiﬂ,n#mlrw
utmmmmmmw-mmmrwwmm_
clains from mevber countries, The Fund sad ite assets of whatsosver nature
shall, wherescever located and Ly whomsoever held, be exexpt and iscmne
froz seisure, attachsent and execution in advance of final Judgment.,
Section S Comptdsration of Ssecwendstions of the Furd,

Ench mesber sevntry shall give consideration to the views and
recgoandations of the ?uri'} on any existing or proposed monetary or escnomie
wnqoruehmmythm,wwm,umanﬁns
disequilibrium in the international balance -f ravients of member nﬂmm.
Seetien €, JHxewption frem Seeurities sopulations,

The 1scue or sale by the Bank of sny shamws of stick or any notes,
Muu.w-,mdmmmmmobngmmuumu
Lmmne from sny restrictions, regulstions, ccntrels, er prehibiticns with
respect to ihe registration, issue, or ssle of stock or other securities,

Artiele VII |
Anondente

Ay sember country which desires te intreduse modifications in this

Agreeuent shall cousmnieate its propopals to the Bank, The Joard of
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Pirectars, if four-fifths of the agoregate votes deen it advisable, shall
prepare a protocol, by dated eireulsr letter, te Lhe governmemts o'f all

the nember countries, asking whether they accept the provosed modifications,
The aocession of the governcent of s newber country will remlt elther
fron expliclt mporeval given te the Bamk or from the fact that {4 refraing
from notifying the Cank of any objections within six 2cnths fre: the date
of the eireular murhbmufam tos When the sxpressed cr tacit
accessions include the governuentip of womber ccuntriss having Mhﬂ
of ﬁnmxlu votas, the Bank shall certify the faet by means of =
proces verbal which 18 shall commmicate to the governsente of all ihe
mesher euntries, The protocel will enter inte foree betwesn sll the
meonber countrier after a period of three months from the date of the proces

Xeybals
Artiele VIII
Interpretation snd Definitiens
Seetten 1. Iteroretetion.
{.x.l‘. xII, All dieagreenents between two or nore nesverseountries concerning

L.F,
11, B

the interpretation of any of the roﬂnimqtm.lmtornt
any s=endments therete, or of any :rul.n, regulations or by-lm DXt
anlgzated by the Pank, shell be settled by the Bank,

Seetien 2, Definitiens.
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Sectdcn 3, Approval Usemed Oiven,
Whenever the ap roval of the director recresenting any weer eountry

is required befcre any net may be deme by the Ban:, approval shall be dessed
to have been given unless the direetor presents sny cbjection within sueh
reasonable period as the Dank may fix in notifylag the direetor of the proe
posed act,
Artiele IX
Final Frovisions

Section’le Aces ¢f Yambershiv in the P

This Agreement shall be presented by the delesates to thelr regpective
governaents, Each goverament that sccepts sexbersghis shell, ne soon as pessible,
deposit evidenee of it acveptente with the Oévermsent of the Undted States of
America, which shall tranasit certified copics Qr all evidences of acceptance
te the governmants of #ll ‘he coumtrier that sent delogates to the meeting
st which this Agreesont was o neluded,

The Sovernment of the United States of Ameries shal: alee notify Ly
tele ram, cablegras or radiogram the governments of all euch ecountries
{mmediately upon the deposit with 4t of each evidence of sccevtance,

Section 2, E fective Date of ihe m.

Ae soon as the evidenses of the sccestance of -esbership by countriss
having seventy=five per cent of the mintsun subscription speeified 4n
Article II, Sestion 2, have been deposited, this Agreesent shell cone into
force in respect of fhe sald eountries,

Thereafter this Agreement shall come inte force between t.ho countries
which shall have accepted meubership and each countyy which subsequehtly
deposits its evidence of asceptance on the date of such depeait,
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Section J¢ Cnlline the Initinl Neeting of the .

Irmediately after receipt of the evidences of acoeptance of the .
countries referred to in the first paregraph of Cection 2 of this Article,
the government of the sountry aceepting mexbership which hxe the largest
minimus subseriptin shall invite to the initdal seeting of the fank, to be
held in that ecuntry thirty days after the dste of sald invitation, all of
the countries which/shall hawe nccepted nowbership in the Bank, 'wi ne such
seoting shall be oelled until the operatiocns of the Internatl mal Monetary
Fund bave bagun,

Secticn Le Dupiness st the Indtial Jecting,

. At the initial meetin; the Bank, in mdditicn %o taking any other
sotion which it deeus mp mweuriate, shall set » date for the operations of

the Bank to begln,

Gection 6, Ixpieation of E Frovisions,

Sections 1 and 2 of this Article shall expire on Decesber 31, 15LS,




1. To help raise the productivity and hence the standard
of 1iving of the peoples of member countries by encouraging |
and facilitating the provision of capital for sound and con-
structive investment.

2e To facilitate a rapld and smooth tranasition f'romauai'-
time economy to a peace-time oconomy in member—ecunérlies and thus

ot kA i
to avoid _Mof the economic life of mewber countries.
,->q7. | To help strengthen the mone tary and credlt structures
of the member countries and thereby to provide a satisfactory

basis for their economic development.

%3 K. To encourage the balgnced growth of international trade

] wpeeeiidic s /A YLD

smong member eountries a . to

™ =k
.Mx;uon of world-wide lconomic depressiony. Y "‘D “"“Q’ o ‘ a

Prdary tr\.mu.&.*\j ¥ MM'%FH\ :
5. To assist in the roconatruction and development of ‘the

member countries by cooperating with private financial apnclol

“pe cxwtlofuwd o hges adad Fude A unqu

in the provision of capital for ramd—wermﬁn—m-em.
6. To provide carital fdr reconstruction and d.volopnoni;j |

under conditions which will amply safeguard public funds}uhen‘

private financial a gencles are unable to supply the needed capital

on reasonable terms.,




