


[Ire fe)icwing éraft is intended ie pet ou t“mmum,rmmu

'ﬂmﬂumtnmmmmmmm-aofmmuunxww

) _mm i thelr balmmce of mﬂnu witiput ruarun,, W extreme w

It is expresead 4x tarww of ¢ Aund which holds sember's currencies. This forw
of expressien has besn used %0 weet the cenvenience of the U.7.Wressury acd in
wmuhhdﬂhwhtﬂ mmmaolmha

$ufficient discusgion of the probless of intervsiionsl senenary
mwmm luai:thho!..nm level bo htily & statssent of &
prinediglier. mummtmmwg&nmw w e

the mmm of m United and ipncoleted Mtiw mung in & forudl gonferance.

i. Prassiie |

mmmsmm iand is designed as @ peruansst
a-umm intervstionsl menetary co-operation. Ibe fund iw mlw w
facilitate the balanced growth of Intemationsl frade sud to eontribate dn: s

wey %0 the smintensnce .:. Mgh Tevel, of esplojment. e fumd s expecied W
grovide e saehisery Loy cuulhm on intergetione)l moretery mrotlems. The
mu'ﬁ-m“uhammmuuumm wh}y
lﬂu' somiiries ‘o maintain currency ssability wille glving u-ilm w correct

des ructive o Ln bernationsl mity.

] W
(ﬂhmmm hmwmumwwu
_ —;mmmwmmﬁummm
{ﬂ)hwﬂﬂhtwﬂmu fagilities on ourrent iraossctions
mgm“m and to elisdnete restrictions inconsistent with
thds objective. | S

Yo, P b




¢ : : -2
» (111) To shorten the periods and lessen the dogres of disequilibries in the
international balance of payments of mewber countries. |
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Par Value of egber Cuprencies
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rm-m;tip&Mtwwmm,m_q-ml be axpressed in tarss
of golde '

m)mmmmmsmmmuum tcunsaciions 18

mm -mnumummww« '
parity. :

(44i) Ne change 1_:; un aedd wii_a-oi' s weéuber's ¢urreacy shall be msde ﬁ&-

out its approval .

(iv) Mesbors lwmnnt\o__ml change in the parity of thelr
currency unless they conwider it appropriaste to the correction of
fondamentel disequilbriam, nd ehanges shall be sede ouly with the




-fe

mummmuu—mm
(v) The Fund shall appreve & Tequested change in the parity of & meaber's
eurrency if 1t is essential to the correction of u fundswental disequilibe
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I'—t . previous chaoges, does not exeeed 10 percent since the establishuent of
the Pund. In the case of spplication for & further change not covered
W the shove anc not sageeding 10 poregut, the Aund shall cive its
decision within two days of receiving the spplication, 1f the appliomnt so

(vi) After onsulting the Yund, & meaber counlry mey chasge the eetablished
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currencies with the approval of the Fund and of all mesber countries with

10 pervent or sore of sggregate guotas.
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4 member country may repurchase {rom the Fund for gold my part of the
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above its quota.

3. Gepital Transsctiens

(1)

(11)

U.Be
Statement (111)

(4v)

(v)

A mepber country mhy not wse the Fund's rescurces to meet a large or
sustained outflow of capital.

The #und may require & menber countzy puresssing foreign exchange from the
fund to control large of sustained eutward sovements of espital.

These provisicns are not intended to interfere with trensections which do
not invalve a substantial requiresent of foreign exchange, or m:ﬁu--
required in trade, banking and other Lusiness.

Hoteithotanding tie above provisions, with the approvel of the Fun/

maxber country may purchase foreign eactange to facilitate @ mf.u-'r'-' r/
capital.

4 member country may not use its contrel of capital w,: y SN, S
payments for curreat tressacticns (except as provided n/ /
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to delay unduly the trensfer of funds in settlsment of coe:liments.

A member gountry may be asked by the fund ' exercise such gent:vl as is
required to prevent large and sustained capital movements from being
finaneéd Ly recourse to the Fund. This provision i not intended to
prevent the use of the Fund for cspital trenssctions of reasonsbls amount
approved by the member country's contrel &5 belng required lu the crdimary
course of trade, bunking and ether business, or for Lhe expansien of
exports. Hor is 1% intended to prevest capital movements of other kinds
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The Yox! shall be manhged by & Somrd and Zascutive Committes representing
the nenbers.

The distribution of baslc voting powsr shall be closely related o quotss,
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but no members shell be entitled to cast more than one-fifth of the
agpregale votos.

(141) 421 sutters shall be settled by mAjerity, except that & change in the basis
for deternining qhotas siall reqiire & four-fifths vote, and no mewber's
quota shall be clanged without 1ts sssent.
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({4) Thereafter, fis Yund may not sell the currency of thet country if the

. Fund's holdings are less than the unliguidated portion of its quota, nor
tuy the currency of that country Lf the Mund's beldings are more than the
. unliquidated pertion of its quota. After a country has given notise of
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4o the spprovel of the Fund.
(111) The resiprossl ebligations of We Yund and the country are to be
liquidated within & ressonable time.
13. Oblimtions of Nember Countries

. (1) htumjdﬂasawm;mw-muctzum,mhnﬂl
galé at & price bolow the sarity of its ourrency.
. (11) Not to allow sxchange transactions between its currency and the

currencies of cthar meubers at rates outside a prescribed runge tased on
the agreod cross parities.

(£41) mm-ﬁum.uumx-mm decides that
conditdens permit, all restrictions on piyments fur currsnt intermailonsl
 transactions with othar mesber cowntries (other than those invelving |
capital transfers), and mot to impose any sdditicnal restrictions (except
‘apon capital transfers, or in accordance wilh 10 above) without the
approvel of the Fund. 7he Fund may make representations that cenditions
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are fsvourable to the atundomment of restristicns.
(1v) Net %o engage in disoriminatory currency arrangesents or sultiple
currency practices without the approval of the Fund,
h 1 ’ of

Frovisions ahall be prepered t¢ cover the Srausitionsl pericd snd the
definitive sotablisiment of the Fund.



