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Bretton

HE Bretton Woods confer-
ence was preceded by in-
tensive discussion over a
a year, and we

luded. The
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By WALTER LIPPMANN

¢

Woods

Thus the inbernational force of
the plan has been reduced so
greatly that it appears to be only
nominal, and what remains is in
effect not a fund, not a stabiliza-
tign of currencies, but a consulta-
tive pact, an agreement to explain
to all the others why each nation,
exercising its freedom, does what
it does. Out of this irreducible’
minimum it may be that more col-
laboration could develop than can
now be stipulated in u.dunu

3

measures.

Much may be said pro and con
about the experts scheme. But it
should also be sald that if all we
got out of our contribution of 2%
billion to the fund was the right
be fully informed and consulted
about the problems of the world
they develop, it would
the price. For we shall
the realities of

retically, and in so far as Bretton
Woods evolves any kind of insti-
tution, be it a monetary fund, a
bank for reconstruction and de-
velopment, or both, which enables
Americans to participate in the
management of the international
economy, we may count it a coen-
structive achjevement.

For the only way to learn tc
walk is to begin to walk. As long
as we establish the principle ol
consulting in, these ma —WE
shall have taken the first essential
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