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Congress of e Fhiligpines )
Seocnd “pecia) ‘eszim ;

BOUSE & WEPNZ EHTAT!VES
He Noe &8

Intyoduoed b the Coxdttes m ‘orelgn Nelations

i
PROVIDE PR TE PATICIPATION OF THS COMCHWE) (T 7 TWE MILIPFINGS
THE INTVRN. TIORAL 2@TPRMY PORD 49D THE INTWTICHAL DAME FOR HECUESe
ATD TEVELOMNTET D APROMRIATING TIRNC (VIRRFORE,

Sectiom 1. This Aot may be olted ez the "Mrotton Wueds

Foremeats Acte®
MCIPTACE 7 IRUBEROTY

‘o0e 2, ™o resident or Wa designated representetive
i heseby mtieriged $o sccejt necbevet!p fov Ua Comonwealih
of the Mill pires in the Intertationsl lonetary Mund (Lepein
aftor veforred W ss e "Fund®), ad in the Intematicnal
Bak fur wemstriction snd Tovelopret (hereinafier refarred
tc w0 e "Dank"), provided for by the Articles of Agresnent
of the Pund and the irtieles of sgreesant of Wio Nank an et
forth in the Mimal set of the United datiene Vonetery and
Fipaneial Conference dated July &2, 1944, and doposited in
e arcidves of e lepartamnt of (tate of the nitad itales.

A7 THDEENT OF COVENOR, ALTERBATE
AR EXRCUTTVE DIFRCTOR

S00e 3¢ The ‘resident, with o consent of @0 Cosmudee
slon on Appeintasote, shell appeint s povemor of the Fand
and Bk od an dltemate, T™he tems of offise of eash shall
o five yemre, The covemor or s altwmete, as Lue President
nay dotemine, 45 sathorised to serwe :8 an coxeoutive director
of the Fund or the Bemk, %o peveon shall Yo entitled %o 1
onive my salary or other compengsilon fyom W0 Camacrssalth
Enall, A4 Soe 1 Oyom Seith
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ofe
of the "hilippines for services a0 a guvemor, altemmate, of
exscutive ¢!rector.
RESORTD

fote 4¢ The Prosidest fyem time to Size, tut nol loss
freguently thar evesy olx conths, ohal! treneud® %o the Cone
gress 2 1o ort ¥ th resvect o the [eriicietion of the Cosmone
wenlth of the hill ;dnes in the Pund and Dwdke

CERTATR ACTS 10T TO BR THEER wITHOUT AUTHORT ZATION

fees S+ Umloss Congress by law suttorised ech sction,
noither the Fresident noy any perwon or agency shall on behalf
of the Comaveslth of e Philipyines (o) regwet or consent
o sy change in the guota of the Coomomweelth of the "hilipe
pines under irtiele 177, ssotion 2, of the /rilcles of Agrese
ment of the Pundy (D) jpose or agree to any ehonge in the
per valae of the "Wlip dne peso uader /rtiele 1V, section §,
oy Artigle 17, section 4, of the Articles of Agressent of the
Fund, oF appTeve ey general chunge in per values wider Arte
iele 1V, section 7y (o) subscribe to sdiitional shaves of stosie
wider irticls 77, seotion 3, of the Articles of Acresment of
the Danky (d) socept any enmdnent wndey Artigle I777 of the
Artielee of igresment of the Fund or Articls VIII of the
Articlas of Agressent of the fank; (@) meke ey loan to S
Tund or the Tenk, Unlsss Comgress ly law sul.orises such wotiom
no governar or latemate ap;ointed to reprerent the Commotie
woalth of the "nili pines stall vote for an increase of eayitel
stook of the Sank under Article 11, ssciien 2, of the Articles
of igressent of the Nank,

PAR VALMR F FIIRIPPINR PESO

280, 6. Then the Comcopmoslth: of the Mdilipdnes is Yee
qeste’ by the Pund %o comumicate the par valus of the "hile
ipyine peso, sueh par value shall rot le comumicated e othey
then cme halS of & Dnited States dollar of the weight and
finenses in effect on July 1, 1944.
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f00. 7. The Natiomal Tressury or sy bk sxthorised by
1sw to tyensact businass in the hilipidnes wigh is regueted
to do #o by the Pund or the Baxk shall set as ity depostitomy
or as 1% fiscal agent, The Sesretary of Finmee shall supere
vigs aod “ivech the carrying bt of these functicns iy the
dopont tory,

PAPENT OF SUBSCRIFTICRS

fo0s O (a) artiele VII, Chepter 41, of the Nevised Ade
wArnistrative (ods 15 hewody amended adding a pew secticn
wideh shall reed as followy

“geotion 1620.i. The provisioms of existing law % Gw
omirary ot thetanding, Yo ‘ational Troesuer is dlrested
¢ use sn a=ownt mot in oxcess of Fifteen million Undted States
dollare of the *Tressury Uertificste Mund' esteblished in thds
Article % pay the mbscription of i Camonmeelts of the
Mdlpines to the Mund, The investosnt of the Commonwealth
of the Mdlip dnee in the Fusd shal' be deemsd & part of the
"Treasury Cortificate Fund' and sy repayoent of the prineipal
of sald irvestosrt shall e payadle only %o the '"Tyessury
Certificste Tund.'

(%) The sms of 5ix =dllion pescs ie harsdy appropriated
out of ary Punde in the Nebiomal Treasury rot cthoreiss ape-
propriated, Tor the peywnt of the Ciret yert of the subserip-
tion of %e Comumwealth of the il pines to the Hark, The
feoretary of Tinance is mth-rised to fomue special notes of
e Covormealth of the ™ilippinee from tisw o W at pawr
ad to deliver sueh notes te the Denk in peyment of the flwet
part of the sudeeriptisn 3 the Bank to the extent pemitted
by the Articles of Agreament of the lenk, The notes in whish
such payment say be sade, shall Lear no imberest, soall be
nonenegotisble, snd shall be payebls on deard of the Renk oub
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ehw
of the funds hewrein sppsvpriated, 7he © wmenwoalth of the
Piliprines marmtess the paveont of o remaining port of
1% subseri-tion %0 the Dank as called by the Renk,

(e) Ay paysect made %o the Comsomwalth of the "Mlipe
pines by the Tend or the ek as 2 Alstridution of net inowe
shall be coverad into the Ysttonn] Tressury ss @ miseellmecus
Tecoipte In the swant of the Mquidetion of the Bamk, the
mowte due ¥w Cemervmalth of the "Mlipdnes ss 2 ™osull
of %0 investoent in the shares of the Denk shall be covered
into the Tetionsl Treasury s» a xiscellaresus peceipt,

OBYATNING AYD YURN{SHINQ INFOMATION

Sees 9 (a) Wgmever 2 rocuest 1o made by the Pund S0 e
Comicormsalth of the "uiliprdnes 22 o mesbey ¢ fupndsh date
mder Article V1T, section §, of the Artieles of Azresment
of the Yund, the Preeident may, throush sty apeney he mey
dewizmate, receire iy person to furish such Informadion se
e Frasident mey cetemine to be essential %o comply with sush
request, Tn maline oush detemminetion the “resident shall seek
humummnmm.hm
to comply with the request of the Mund, lo ‘nfomvation so
sequired shall be fumished to the Pund in such dotedl thad
e affaire of any peveon ere disslosed,

(®) 7¢ shall bo wilenfed for any office or eployes of
the loverment, or for any sdviser or oonsultart to She
Jovernment, o disclose, othorise Yuan in the course of
affieial cuty, ey infomatien obtained wnder tiis sectien,
oF % uwe any cuch Informatien for his perecmal benefit, Woe
owr violates a-y f the prowisioms of i subscetien shall
upen eonviction, be fined not more then Five thousand pesce,
oF isgrisened for nod mare than ‘ive yrare, or both in the
digseretion of tie esurt,
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() The tems “erwon® s woed in this soction meens an

infividial, artcorship, corporsiion oF associatione
JURTIIICTION AMD VIUVL 2 ACTIONS

500, 10 Yor the ujoss of auy setlen wileh may be
mamuzmwumtmruum
Pork in sccordeces with ©@ Artloles of Agrecant of the Mamd
or o irticles of Agremsent of the Twok, the Yund o Renicy a8
ﬁ“wmmnhh-lhhsmdntﬂmm
t-nunwnunmmunnnuwmu
losated, mud auy sush setiomn %W whieh eifther wao Pund or th lask
shall be & paoty shall be domned to arise wder e lews of the
Pelippines, ast the Comrt of Tiroh Tnstance shell heve ceiginsl
Jurisdiotion of awy such aotion.

SPATUS, INCURTTIES, ANB PRIVILE S

Ges, 11, The provisions of irticle IX, sectiens 2 %o §,
Lot inolusive, and the firet sentence of irticle YIiI, seetion
)y of the Artleles of igremsnt of the Nmd ad the pros
Wistions of Articls Vi, sectiem 5(1), =d Artdcle ViI, sectione
2 W 9, both loelusive, of the irfdeles of Ageesnt of the
Bk shall have full ferve and effect in e hilippdnes wpom
accaptance of cambereti) Yy the Casonssalth of the Fidlippdnes
iny and 8 establistuent of, the Pind and the Dunk, respecte
ivelye

fece 13, 411 lams or jarts of lows inconedatent with tide
4ct ave laseby rejealed,

‘@ee 13, ihen wig ot shal) have been approved Yy the
Prosident of the United States, as provided in sulsestion (9),
oscticn 1, of the imiinawe Appended % the Constitusicn of
e iilippines, sush (st shall be zade known b preclasstien
of the ivesident of the Mdlispines, and L:ds let shall Seke
offect on e date of sald proclawtien,

Aproved,
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1 mepely certily that the ‘oreguing Sense 5411 (Y, Yo, 608 «
188 Co Pe 00 v puaned by the Touss of Nepreseniatives on Sopbebey
17, 1945,

Saoretary, Ysuse of ‘spresentatives
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Five$ Congress of the Mdlipydnes

AOUSE T RIPRLSEETATIVED
(1. loy %5)

i —— o

Introduced ﬁu_-.m.m,um
.l:lu&u:hn-l_sf&l
Tosongtruction snd lpheldlitation Coanrisnion,

AR 0T 70 SSTARBLINE &N CPFICE oF FUREIQH XELATIONS

Te it enected by the _enate snd touse ~f “epresentst!ves

in Congress essc-dled:

SECTION 1. Tare is hevely created an (ffice of Poredgn
Belations whiich shall be under o dimection of Ve ‘remident
of We “Mlippines,

SiCy 2, The tead of ®he Office of “cvelzn Nelaticnme shall
be & Mmetor hawing the ramk of 'ndervecrwtary of a
Tepartment, e sball bewve such rusber of secistnts as
the “resident nay detomaine and appoint,

e J» The Dmetions of e Off1ee of Forelgn Nelstions
9 ahell be %o take eharge of sll satters reforring ¢ the
10 relstions of the ilippines with o Tited States of
N imerica A sthey nations,
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Si0e 4e The Presidend of the Fhiliprdnes is herely suthore
ised %o effoct the organizotion of the (ifice of Foredgn el
tione el to seouwre e services of sch teciricsl jeyponnel
as he may deem necessary.

S 5. Te fuctions of the (ffice of Foreign Telations
shall be trunsferred ¢ the lepartuent whdch shall be in
charge of Poredgn Affelys as the sane is ere:ted alter the
pmelanation of e indepsndeneco cf the MYty dmes,

f80e 6 Thare is hewely aporo risted cut of e funde of
the "atlioral Mmtm“n;;«mmhd Vo sun
of two handived thoussnd pesoa for the orpanization and
waintonsncs of the Cffe- of Forelgn 'elations,

ICe 7. This igt shall take effeot uwon L%o approwal,

Approveds




