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The fo ltffk ste a should be $w iowd for the Comnnealth of the
?hilipplnes to beccm a mmbehr of the Interntinfl Mtnetry good wd the
Intetrnat al Bank for ReeSOnsructi+a wd Levelopent, o.fttr tPresideot as

nd Prosident Trmn have roved the act ~e by th' Pttil± ine leAg a-
ture on e tteboer 17, 1945t

(1) Arc 2Agontt mUSt be nade for the: tig tu- if the grcerents, which
are in thc custody of the mLt c Depwrtmoct of the Unit d at t» in .&hington,
If Prroident 9)Inen door nit intern tV sien thvb iro - ntB himsrlf, he should
authori w oomuona Lo li n a bahl of the movezment. Such an &tfthoti itiom
might be subatantally in tho form of AtV chment ",.

The ifirrtl aru1acoet4 for the ceremony of tjing ctŽ be mamw with
the Deprtment Of Ltutt. It might be osl ble tL fork out & rr ngnrent for
the Uhit,,43 C t to, and the ?hlii< inds to d.,n A-t the same timse

(2) At tlh tiLo of tlnature it uill be necan ry to deposit with the
Unitd St tem Governnt n instrunt stting foth th t the Philippife Goen-
mont har acce ta the Areearnnth in &ecotcs wvith ito law wan ag taken the
steps necesy to cfrry out its obligtios. A ftrm ol instr is suggeead
in Atthmt '"B.

(3) Whan th~ sgnng take ?iac and the intrumet is ie El, the
Goienment of the `ill, pianes mt aln trnasmit to the United btotat goven
mont 1/100 of one car cnt of its Fnd cuotaa nd ite a nz cubneri tie. This
ca be done by drawing ,check on the Treeury Certifictt~ td" tyable to
the Tretsurer of the United S6 Lo. in the 'mnt of $1,50( to cover the am4
tad another check for $1,500 out of thea & 3rlanation ua re by the hiltl inl
Congrww* to cover the &Beak

(4) Whon tht fir:t ueetinis of the k>rnz of Govemrs ar eaI-< the
Phiki nit ~Vone~rn t shO<ld &p oint ! gweornor tnd a dltorn ta. Thesmeam
Shoula ttevn the Zirat fl tinsts which will b< S al in the tite Aul toe,

(5) a. Or or betfre the date >nea the ,nttll ne bcecom elilgbl to
bhq currncits fr the PUid kk e*ttbliin~ah,; thc ar wv lue o) the P~llf -in
no ain accordce with the ovisdous of Article U4, section 4a, it, mUt pA

te balnce of its subsiti tion to the Fund.

$3,74*,50) ust be -aid in weld. The %hiliint governmt can <-
caase gold from the United ithetv Treasury et iS5 per tine stnts ,1ua 2/4 of
one pe cent. The rec:red i should be withdra from the aTreury Gnt--
figtat FPud" m the gold hotld be dsposited in an o mat kIed ol accost
ith the federal pesere Ruk of NBe !irk. Prranreenntz for tht opeI of

such au accotrt soul be maa ty the Phlip ins Government ilth the Fedral
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oa"e Bank of Now Tork and the Tresauryx de- t could ,l lot in the die
oustaLs, The parchasa of the gold and ito deposit in a o<rmrrkS aeocmet
shaulz be made sum time in advanc of the rS Stble dittan which Yspat to
the Fund io to be made. Whe th4 irment to the Fund it mad. it men be doe*

a t atfer of t rak from the Philippine sceot to cm accoat tih will
bie open in th mme o f the Fund.

In view of the fact tht the Philipine legslatin does not achtorite
the isuance of ecial note to the und, it _ill be neessary for utn blane
of tht @oota to be ~p.id In pesos, This cmetzt $11,250,000 should be withd
from the "Trea ry Chertificate WuV and should be deposited with the Philippine
T-mu The Trasury should th be reu ated to issue an etuivlent smat
of now qseo and deposit tan In an cmmet in the awe of the Intartiul.
m& Fud la the Fundi' depository the Philippine Isla.nd, m the

peso are iasue the dlars wil, of seco., e redepolt te in tV
Certifiate oade. In acordne with sction 7 of the Philipne law te
depository wiil be the National Treas ori bak !toried ky law to Ueam
act bIsiness in the Phlpp4ne.

b, Within 60 dae of the date a whic the Ba belta perata
the Philppine Germnt stt pay to the Bank two per OUt of in bl ep
le the acmnt paid at the tim the Arent is slgned. T ,N
met be AU4 in dolls or ld. Iin vim of the feet hat the · O
mag don not nomlly hold , ibis Paymnt should be nAt in dalan t
wittrawiag the nnmaqa 4eaUt froma m of athe Pti : iAa Dollar ceu In
t United State d erging the .urrjrkts ad. y the PhIlippinetjm
for this purpose. Paymet canm s b a t cheek flyale to the inThts

Subsequent oall by the Bank wni be met lV the issuaoe of apnoal
notea of the Cosawaesth of the thfhlippina. Attacmnt "o to a t o" tote
which nald Probably be satf'ctOrY. It wuAld be conveiet to lane thos.
Dat"s in denomination thie would mke poesible ndemflioa in Rmimf aost
likely to be require by tb kBnk. The 4amsCination of 50,000 seOe bas bhe
vaggetd for this purose

flgg 10-12-45
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INUMMIM TO BE UP05IThL AT T11E TI?- THlit
"'MiNTS ARIEGfD.

a acor&ance witni Artloo ¼, SactI2n 2() of the

Articles of 2:grawent of tin Thtata timt, "i. trt Ixy£-1, sil

brii·XI, Seoti= i.(a of t~,,a ;.tlc',ea of I ri~a~- h

latanla;iagi - BIaik •or &adt reVrt M-<d ov LoI I i

Uartify Uthe the Cwan&*uth o0 t, P niiL ineo hao k&Co t t.1

the-s atroomants in acoarcda vaith Ito Lw >,nd Wia te nn I)

ategt noaess ry to ntable it to crxy oaiL all or Its otk±ptiono

under these ZWgreomwtqt

/RI±le/ ?Rtii<tent >i. the Gotmviwatt
o: tbo Pihiifpp
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fill Py to the Intationl &ak for Peonustruetm

and Develom a dead

Fifty Thow Paes

This note to not n tAtble ad bar so Interet P-

mat will be mads tV redit to the acootat of ths into,-

natolnal nk, for Bsonotructica and Dvwslopwt in its

desipatod dpo.Atray in the Philippb Island.
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