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AN A(T
To poiod..e fIr the partiipiion of tie ',i i iriatilI oe-

Io h ri ... I , Opr t'ip t
Re it bnacd the Shenat and JIo " of tepeelaice 1/

Tinitd iS/atcs of Anv rf a in Conyr, (T ..sr. nb6ed,

SqT:I'TtN 1. This Act mamy be iiltd is tihe '"Br-Ctonl Woods Aglee-
raents Act".

A(Cl:r IN< E Til M FMBerisIllp

S',t 2. The President is hlerebv nui hotizel to Icrpt ! ie .. ,laship)
f ' tte l1iterl States in tell,, Iir1l4i01na M4n,ntIni Fullid (I.'i. -m
after ,ferleP to aIs tle "Fund"). 311 in ilih, halelntiaJotl aink for
RCcm tcthm arl d ])e'lopnwt (Ifle imfhq' ici.r-ic' to 11s he
"llnk'). proividIcd for by il]e Articles ,f ,Alo ... (-z i of the FI, illiland
the Aiticdes Iof A !,1!it the B{0l1C its s t# fr.h I in thl ' FinalAt

(f tcb nilod -Na 0im M iar amd l'¼ 7 Iai:l ( kiifier ilte d
.IIJuly 22, 1911, anl deIj.,l itc d in 't. a'lr i e if thie Illleiitrt-It of
State.

ArPOIXTMIXiTor O1F {~It;OR8, .. E I UiI DIrRP-(I ns AND ALA1I iAT]S

Srt.i .. (a) Th, ]'rsdnt,. by slid ith h, aldvire anl consent of
thc Senmat. s'lall appoilt a g...lrm.IJ f ihie u, ''ho Witill Ill18 Hl've
lS a gOVeI..O.. (If il fH lgllk, arid an (.X.('Lit iti, iriewfCIo, (if hlllie iid aild(
al txecljv - iri ielor of the Bank. I'le euxlcuitiv d(ijrctos so
npplI)mlt) shall also $l' i is i a lxcuixeoiel ((II iletirS of tle
1n tll i.n< the 8I}l1 for lile ]IkP- i.es of ](irile s5-)O(tivC Ati,, of1Agii,....Tr i t . '1'h[ 0e1 ior t4icT.- fcq fli( ITeMNIii; If the FIlod aini if
tI, F;ank sihall i be fthe yes ''l'le ternl hI' ofV, for te iciix eeutive
dinr"'Ir shall bi' two years. }H.it. tt ifieell(ll O hir'eti's shill enintlin
ill oliec until lhir stCss'ms haxe b:)n app.hlcd

III [) I, PicFient b vil ;vith de t tl eI*serof lhgTSnale,
shall IpFlhiinl an itteinate fC. 'time g}vollr I tih'iud dxh)slim} rlsl)
ser"ve s: llierlmJate I or (le grarrrn of lhi Blik. 'Ih V'vis e ht. [my
anld ' t IilltC li> a1 ir e lll .. ( IlSt'lI el iIf Si ,nllI sh I I poiint I n a lt,

to (he Pirejinl{d hll ile xeruiftII( Iiprtol '[he (el"",s of (Aliit' for
hlteinlales fi I]1 goVh -r ill te(, -(,xniivre direirs lishall be the
satllr as the terms stifllel ifl sulbsecioBi (*t) for lhe gove'nor and
exceiitve dinc oms.
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(c) No Imltsor slul] la, eniilled lo receive any salalvv or other eom-
pI'nlatlrli1 floram the TUnited1 Svt~ae for services iag vllIIIuu', xe(ntiVe
dillctoi, or atlernate.

.ATI(IN L AD'[pN pOY OClUNII O[ LON IN A],AilUI. M(NEt I¥ I'ND

] NAN(TAL PI11BI A EMS

S,:. 4. (a) In order to coordiniiate the ioli,s aalld ,i)pmioles of
the leptesenlatives of tih Unied Stlats oti the F.... a. l lie Bank
allnd of all alg.encies of the (imyerile. la t which aliiketht or <it atiileipt4 inll
inikimg 'ne,± 1)1. l1s or which ,I..i-rtWlo in llfoe'ii fimiil, exchange
O[ IIlOllittltV ttylilc ti osl,*n ith h ]li'v trale[lwd IlI, Natinail
Aqviso'v Council or lintenlaii t.... 1 Moiuetarv and Financial PrlalIlIns

(heleinmti! refern'd to as ithe "Council") Il:issltislg of[ lie SwCl&flary
of the iaqulvy, as C(ihaireii... li irretay of Stalt, tite Scee.taty
of (......r.ece, the Chairmnan of lbe Bfo r .If Governors of the FlleranI

Resr ye Systeml. adl ile C ( htirmani of t he Bmard of Trustees ooftihe
E1 , . it oroftt IBak of Wash.ington.a

(Ii) 1) 'Thie Caicil,. after conisuni lon witb the rl)iesenrl ativs
of the lhiteEi Stilles OI1 the Fund anI tim Barik shall recoitnlllelnd

t. thile Iresidlnt geneial policy dliecillves for tile gutidiPau of tilhe
itrlesc'tat iIs of0 t]le United St a ts on the FmI[ at, tie I Bank.

(2) Tlie Council ishall advise and consult with the Presihnil and
the rtpree-!oiLatives of thile IUnited States on the Fund and tili liank
Il111i.... I]lJal' lel$ arising ill tile tohloiniisf atr.on of tli Fund and
the lBak.

(3) Tl, C(...Ieil s hall coorldiii,, by cotiiillatio i .'.,r .. i , so
far is i, practicalble, tle policihs anlik ioperatiolis the ljIptr"elitn-
tives uf tle Utnited lStates o1/ tilt, Fl un ld tilh Baltk. tilt IE]xport
Ilmlport lBank of Wiahiwxton i .IId all of lan ;i~iicies of the (GovernI
lilt'lt to the extent that htev make or jarticipate in le ..a[tkihg of
foreigrn louns or enigaige in foreign tfilancial, exCIialge or' iiot [i'y

t t nnacl ions.
(4) r ihenever.. filuder ihe Articles of Agireelient of il Fllund or

tlie Articles of Agreennit of thle Bank, Li e apploval, ru.denlt or
grteiielit of tile IUnited States is requtireid before ia .c. inl}a be done

II, tihe uIawtive institutiols, thet decision as to wiih ltlt' siuch
iapl-ovai, (colsenllt, or agreemenwt. shall be givwn or refused shall (to
the extent such decision is lnot iorhhifiile l)v suection 5 of this Art)
beho mae bv ti (Council, ulndr the getnerlA dihectioon f lie PIesidlent.
No govrnor', executive director, or altertate represniiiftg the UIlited
States shall vote in favor of any waiver of condition nml.. lr artile V.
sa Ition 4, or ini faor of any decl alrtion of tile Iynltoe Stliet dollar
as kL Kral't'i <qitrlelly V uanderl atilcle VII, section 3. of tile Ait tichs of

IAgt'reeni if lie Filid. witihout prior aplprovai of (h (e Illn il.
(5.) 'tie Coll I foElli n to eil.... b}it not ] h's frequenIl, . y than

every six ,lothIs, ski I lll l,....iitb tO hle, Preside!tl lnt ii tile (Cngress

a iepot i \itii rpli ect to the part icipatio n of thei United States ill tlie
Fu .l.ll li Ihel l Blnk.

(6) The (ouiinil shIall a iso tritinsmit o the Preisdent aml to the
Conigrss Si l piwets orlite oIt 'l 'ios anld olicies of the Fuld
and the iBank, as prov( ided i this pi I p. 'Igp e fihrst rtpjrt shall
be made not late ntr t ii twio v(iS after thle est ahbIii .iim nit of ilhe Fund
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and thie Baulk, ai a report shall bI tole every tw,, years aft4h( the
making of the lit's report. EaIh s.ch report shall cove. anl I...hlo
The extent to which the Fund and lhe 1ank hi, e achieved tI I.r-
po'ses for which they were established the extent I, lHi(I the ope[-
ations arid poli.cies of tilhe Funil and the Banlk have! fillIf.l0I to. or
departed fromll, the fieheral poliy lirvild ives funl..ulnhtt b\ the (Ciok-
oil anid the ('outlnlI's (iO ill? ..i.i'ltltloti ill C.Oiii...lllev.iii*i i lo . t bi l the
extent to whichthipo;)eraflaind >okios of the Ful and thu Bank
harve been oOilin.lllalt, aiil the (Ciicil s reeoii... ii.. i Itiis illI, (.oi{¢.

nill tile RBalnk slimld le illereased or detei a...d. (I Ot I ii.ll.it in iia
tO ]lOW the Fllund an.d Ith, B:ini]. Inay be mailo meor tfectt:I

Tllhnflliltjp' {ii all[1ev O[ I11tw-Sahy 1 ili0(·I ] ; ill lnsiii; h Allrt i]Ies
of Amm .nt... I(I the F iinI awl of t}i, Bank or in, this Ait: and an
o 1voi-:i :Lpplidhl of the t xlt to diheli t(he (lD)(ra ons IP )ldiili ts
of th(e FIH amii illl thl [ilNmk havle #t'l',.L itllnd i t}he fiulli ,n I hla J

ietlol¢, I, solere, lie iiteretis oC de t ihlted Sttes iiand the ,w([ll in

wr ld tcu]it y.
(7) Thl ( ii, iiiI ihal l tak, such iep rltsatnd roei (lltt.l.ldati(lk ixo

tile' l)'(e'iliit is i e r1y frI.lo t tite to ti.m. 'Ir I lltw . "I IS tile (T 1 ieil
Ilall. 1cl

l dlli (
I ....... i. 

l l . tI I.... IlO l el( tit ; m(i iaii ionill]sl
the pm'I....sS :f tlhi kll or the jiirps' I' hwich Ib, ('ou>..I is
Cri t Cd.

((} TI r'jIl, suiitatises of imo fT1 1j1 Shillh- (Ii tI}F,I' ml}. a, t.I
:/k, ... .and L]:1: l 11 t' IIp B k Of W:Bhnllgtn i( ant all t ti

ag t'm 1/ ri] $ liof Ilk (;,tO I Bi.....t io I1(' exln t I tIIVI I,{ JII{ ... .. pC W tklpaI!
iilk mmiii g

1eA!f ll' it'i ,Intio 1 ellIg, in l oitn fi np..,¢. xlNla...lg,
iii iil...la ii it,. tliti Sa til tis) sh) l el kI e t (IIi .. . llf I hly f. i .. .I or

Il/t ll Ill all it I d i}/I' [te/s '1111 !4ir.i lie l iI A o] tR' lh l 11y iti'qla 11P f...I I I .... I ,1 11 i ii t ti Iv pl ..i....i} l kus liii tot , i i l ll ....1 .. II t> ,* y
to tie Il.l, [()riat: liscNh:/gc of ils rt'si ,piil ithws mil I1hih AI.

(IlI'ATIN Aerl N(4'7] flK I [KtN W[I'Il[OIp AWTIH}lINZAI(IIN

SI -t t'li ( gi $S l la ,llil.o..zeP s.uch illoli. a ll,,, ile,
])l4I;l]n {14)1. .JIII. j)tsi i O 1 g1' a eln shall oll. b (ehalf o] th lIlt!(
Sitl m (aI ) iq/tie t or uI I)'lr-i It, La il liI'hlW II [ht qluo o'ta oil ItiU ited
,tio '* mn I q', at Me ]~ [ I, tctinm o of the ArtihI, of A~mr Ile.t rf Ile

Fitid; ([I })... Iltk, of ne0 li llmin lhialmig it:he onl e A .alit of Ih,
JT1nj(11 ,'-q ate-: tlhIr till i letti It' r, 1,ti", 51 Il tit t XX. wOl [Olt

4. :df the Ait Icll II AvrtI.ei...t of Il, I :it, mo p l ,JoviI il} gecneral
C[HIii g'J iIi ll , idhl, tIl l .... le, l it'd e IN. slti.... 7i (() " ql". I to il
llddillbi [ i h ie*r .[f slIok ufd1 ,, tutlle TI, sccil1m 8. (i f ti.l Artt',t.s
Oj' A r ... .... [ I[ ]]the Bank (d) tfI'lq.I)t n ,l 1 ' Hli....liIi i ll]i
XVII .:f the A Ilies ,f AgImI.i o. li.e Fu.n or : , Ii i. VIII of
IIn .\A thiti- I \" .AltetIeij of Ith {I Hk[]: [.) miutk,lI'I IAt ], huH1 It",
Fulu,,] Ilke [l;ink. U nh,ss (oweSS by la1w ill)t...iv,.. I] , I
110 IOY lII>)I Ill ltrlili( mp[iitefll I to rl']} i ltlh e UT'ld States
shah11 Ilk(1 bit id i il , sI t ,of (..pI. [)il[ Sto k fIl I o ... 1t[l(]i.J ii i wlle
]I, sctllon: L t lth. A tIr Id rIf \grcuilnmit of ih IkbaI

8 " I 'I. ot �
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DllPI t I'll :S

S . Any Federal ffei-, ,e lmmk which is reqliestd 1o do so by
the Flnli otr jt' Bank shall it ias its lldepositoly or as its isiid agent,/
and the Bolr"d of (o\ernelol' of the I* I. .I{. s.v SNy.s5e, shall er-
Vise aii diret the (.ri.yiling out of I lese functions by Ihe Feiltal

el' e ,t ba tiks.
PAYMIIIXI OF S['11 I] IONS,

S:c 7. (a) Subseclion (c) of ,etilon t0 of te R G sold MI,,eru, Act of
1;/4. as aimendledI (IT. S. (., titll 31, sec. s22a), is a erlit.I to read
as folhx s:

"(e) The SotEt xm,, of tlim T], ianr is di il ,lo Idto Ilse $1,800OtI0(lf)O
oft le fiiiul establslii iii thil ( i iori to pa art oif the il ubs ri"io, nof the I Jitedl Stale lo th(e Ittlittlatlc l o l..i.rv'I Fiei: im tiiny
rlp' Ieviltt thert"' ,of shall lie beoverd ill thie 'ii'asitrv ns a 'i]n II .teiollus
reieE pC

(/P l'he So!reltnr of Iue Trieas ' i; it}i4t lzeld to [m IOe alane
of 9!5(10.00)}(it of tini "lt)" iip lioi of I inted Sties 4 thile FIld
nut To idea for i ... bwtin (a) :atit to pat the I) Il'i )titll Of the

Ilalil(. s a tjoT I... k io, jo I' l, , "') pn .... nos al

[lite di] Sil}[tes tO th4! ink f1ro1 t ill(! it illlt e helln ]t<lie itsnl[O
rtq'laid to be ma-de to tm himik. FI:, dth I..lIte (,If ...ekicg th:s
]jmicies, tihe S,(. ' tav of Ih, [Tny qurl is atljlizti'd t1o lso ats a
p biial( debt It1o'lCtIIF;Rq l ill To (XI Ip] 8l- I 25,)(}lt)Ui} of ti ... ,d,

of }Iii) SV'clrit[?s h r(¢[- is-uid t11ithr the SeonT. Lh laqv BondI A,.t
It :tlh~ .... led. Tll .... I /l JO e ffw Ito hi, ',w"Ulm it ~

~'
, "II11 III d i}tH' ...lee~

that Ats aii* ,xijillli(I t{ iII]hi Sidi ii Pni l l,] i> Ill, ut ird I, this
ScVit&'{II.L of ihe sIIhpl .iijtitnI (f u i: ihd t kiars i. the FInd ort
the BaHIk tr/d ail j v'lŽ l' 1tht'¢( f slli .. IIt t l, ;s I. I'llh dthii t Mlis-
actioi. oIf tihe hiellI State s

(c) For the p)rpose of keeplng to a Inili/illti thie cost to the
'neI 'Slie of 'rttl latio. iill I...... I Tnd t. I the Ba?& tie Stece-

tuv oIf thle Testm. . nfter it ping th, uhsjll t'ij clmi(, of tIe Inited
Staire lo Ill/ Fina ti oo 'l ;iti'mr of flle sI ),jupjion oDf tle( United
,q 'Ito th, llBak rthilto be nd uu .. lei ti]le II. <~lion 7 (i)
of the Aitwichs of A'greenwlt i iHthe Ii .. is ti ...lhiorizl (an rd!ctt
to iSlu S 1)al not*e of tle lI ited Siates fnoib time to tint at par

nlld to ei Y ele such notes to the Fund and] tle B. lUuuk iiB el'Ihi]ine for
dollars to the exiett ipuoiitted by th! !'pective Artitl]s If Agree-
rIlmn. The speiial tmles provided for in this siulbsectioni shall be
issued inlet the auttli.. it' Rii] Subje/q to i! l)lo 'i >1l% of the Second

Ipllrtiy Bond At~ :s :ait ., i the pijpo se for which seulrities
may }ue issued ioniq that Act t, extended to include tie nirposes
for wvhil4h specal eii ts l}OI4' . tie aleitit(Iil a.il. ] d][I'atld Iiiet oH to be issueid Itiler
this subsettio. but such notes shahl }:tio IiO) ii l, Sii be nion-
negotiable, and shall be Iayable on ulemIlld of the Fund or th, Bank,
as t]H lase Inay lie. '.he faer nitIll . t ofl lpecial not,'S issued to the
fitlitd Ulner tile aumthority of this subsection and ouutstanding at any
one tinme shall ... itxced in the aggregate the ailnioliit of tile sub-
scription of the Uiited St taEs actuallyv aid to tie Fmlud. and the
face .. I....t of sill I .. tes issued to the Bank and outstanding at
ally o(' time shall riot exced ill lie aggregate the a mount of tile
subscription of tile Uniied Shmtas actually paid to the Bank under
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article 11, section 7 (i), of the Artides of Agreement of the Thank.
(d) Any payuennt madie to thle lited Slates by tihe Fund or tile

Bank is a I is£ ibution of net inollon t sI [IlI bi cover,] iinto ie i Teisu/ry
"l a niiscclletileohis I(I'(tpC

/)B'ItININo ANn rIIIIISI[TNI ]NFAIfA'II iN

Sr:. 9, (a) W leii ever a requ est is made b i, the un I to ile Unit ed
Stato a mhmbe tI I (n IIIa Cut article VIII, secIion6 5. of
the Ati'les of Agreement of tihe Find, the President may, tlrouIgh
ally agelncy he may fhe1ignatt require any )er..n to futrnish sInh
in.O.'ii lolli IS I the I'Pr>idet/ t i..y I eN' rlhillole to bhe >besliai to oniply
~ h silt i 'ejl Ilst, Ill makinitg uclh ili1,tllnial itun tive P .. ildent shalli

seek to collect the ilnforlnaaiitill only in su,:l dehtail as is necessar n to
comply with the rrcqtu t the F....nd.. No ilnflor.lation ro nu i'rcd
shall be fturishe'd to Imlo Fund inI suh dlehnil thih, the nffaiThI ... ty
pflotsa are .. sCld,sd.

({l) in tlie eVent nrIy )e]'sn refuses io fullsh leuh inhf4nlt i/o
whien reqtledld Io do I ,. the Prie"t.s t, }tiigt . i.. ll an esiti'at(Ied gov-
eeniiiieitai agtneny may by subpooo a r.. equir suh p'k iitil i .i.l. ear
am] testify or to upper and pIn..iee rIoolds and other (]oi u.nt..s,
or both. In Cease of ci.I.t/li/naey bv, or e Cu:al tol obe! a .i... l(,l

uwhiel she perso}n is Pmlnldt oi' resiideq oir tl'ansilntqs buslliLe Ldt lAit
aplp]cationl by the President or lnly grolivler,,ment1llal u~0erc d(le itllled

may be liuiislihel by such coult as it rmlmmuipt thelr e>f.

ttlilntit, or' for ainy aidiso·r or (onstilintt to ll! ( ,vrhnnpitl to
dischse, oiller'wise thanl inl the course i) fictilh Mlrdtt. tny infhlforlltion
obtained u nder ti is section, or to use ally such, ifilri/ftiton for his
persona belnefit. WhoVlver violates any of tfe pr·ov isIilns of tiibis sih
section /llpO corn ictionT be finlel l/el ,lnre thi an $5.0, or
imp)risoned for not more thian five years, or rboh.

l) The te rm "p}rson'' as usedl in this section Tirit Is an infivi-irni,
parltnershlip, corporation or association.

FtINJNANVl. IRANSAClIONS WITH IFOREIGON ¢OVriTtRMF.N'rI IfN nflYAILT

Src. 9. The Act entitled "An Act to prohibit finaneial tntri.snIlmm
with any foreigi governmaint in default on its obligations Io ilhe
UTnted St les"C appro vIe d April 13, 1931 (U. S. C., title 31, sec. SO fa).
is nl endeIrA by adding at tbe end thereof a new section to rad i
follows:

"SEc. 3. While any foreign government is a member both of the
International Monetary Fund and of the International Baink for
Reconstruction and D)evelopment, this Act shall .not apply to the sale
or apur chase of endis, securities, or other oldigations of such govern-
ment or any pitiCal si l )dijisl.i thereof or of any organization or
association acting for or on behalf of sucb government or political
subdivision, or to tie nraking of any hmn to such governiment, poliiti-
cal subdivision, organization, or a.sociation."

5 {pu, .l. .1j1.
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4 I'I{Lfl"DI IqIIN AN/) X FII OF A"Ilf TS

SIrc. 10. IFor the I.... pe uf m: btiifi ;vhiih may be brought
ithihh the nfiled Stantei or it, Tritorits r Joss$srilns by or

ngainst the FIinld i the B;llk inl ,Ieoid;aw:( e ilII the Artidcls of
Agioseienit of lthe Flunid or tOI Articles of Agloztl ...I f ilhe iank,
tile IunI o the Ba.k. as the maiv el shll]] be dI.ieId to [e all
inhabitant of the Fedral judicial disttait l mvhich ils ptin'ipal office
in the IUnitetd Stailm. is toc~ale. :1.... hIl; !-,I I... u at law orf ii

'(''liy d to wiich eielit ti I'd or it' BlI Stl U (halli
be~ deemed.... I] tm a c uin , r the* hxr'~ *4' U It II SI; e aI .... I the dis-
tiff I li~ll't If the ,Ut..I S ta s shIIIllI ID oh. igin. i jl'l iSdi'tion of
an!v soh tI md. \ihn *L,,tIlh Oit 1d ... I... ,;ik is, defltaidt
ill . I I [I lih itloi, i: h>IIN 1 it a,'~ tiuuuu I){,fIl the Ii'i ifI eI erq,!/, lI ... e,}

iI'll1 ittiol briIt a Sta te (otl ito lie lis llut (lmol of the Unlited

toftuises et, teitise Ill' didel I,} lak.

SI "It 151"I'll ]" [LI I'll II]Ii. ;ll

SEC.IL. I li ' jHis ; b f at l h I iI X. ',li 2?t boI hinclsive.
a li ih ,i]'h r elq o11 ar tk jl b iI I'IIi. ,ti Ifil (1 of lth Articles of
Agi,tuulni of tf lb, d the poiins ,I ll-i ' I(It VI, SeItIiI
5 (I, .:.. I rlti. hVI. scItou> 2 Io 9. both ... 4hlitiVl. (f ti, Articles
4 Aai,,wi.tql i(t If Ow iin1[,!lui~l havtxe fill] f14, i.. I1 Ill elh i tin
i iij~ll SIi/lt :lcilIit lei I iti fiia ml p{J*-*-t'!.< IS /l 0l uiptihq i ll;eO Of
nitil.aulS.. Ili lt'l. L Ue 1niicil ite . lin dl, lhiii simk l...IjIlltII of, t

ni>II I ZuHlz IOn , IIb Ict IiA

F :. I9 li t'p, tlnlt 1 tqitv( diittm of the Bank

.g11ttiiultO lOal. IoI I~ttgiaus11 Of 'I(I4lI. Il)1 .IIIN Ililtlt 11Y 1 ull[ AhN

]l)0 12s. If Ihe ..t.. i nt n It i , e I c I i II I It x Il'$ l it hlOlI i e I II.. mak

alni s I flfI/ t aill :ict(t Ii. u('Iit Iti tIlp' itil&e'- tof ... e ,l jothe timlt
pllrjs' pof expIirvy eutolinizig thie Bank. after nu.suulta.i.. with
th, Fund. to iiiihtmktI, ittaulitee Sl iA Ilollb ,ie Pl'esiqlent lI heby
lillhboriZ;,{I gic lirerlerI to :Cept :Il :Ill iholltli to th:t effect lonO
behalf of the liltel STates.

Si-a. 13. (a) ITe I ' iqIT, govf..l.. (Iliix ItiI ! t uh u I of the Fund
*pp)oimtd by, 1ih l'Inied States are I TheIy fileI'lI It4 obtahiI ...... uIutly
an offiieal interpletatimu Ib3 theI F/lnd is to xI hettlr its authority to use
its ret'urces extemk e e/( ( I lit ' 41(4 I; stijimis:tirn o 'i~i Ins
to It tlor d IItI.PoZar'y iISisti I ...... II. let!I ers in .l (,OIu(4'tiu)i with tiasoltl,
cyclical, and emnergelcy fluktuatiuons ini thiea Ijla(* of I>aI it,]iets of any
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meimber for ri.ent tl'Irit lisiiilS i., l . wh.. ll'.I ii haos allitbl#ity to Ise
its I!Sollruves to Ilodfte fili f . ief, rPCotnIlsctifon, or annira-
IletiS. rIl to n, toil i lrge or qill;lilled oltow Of ap]iiltI .../ the pillart
of aly I.. e..Ib"r.

lb) If the intrprlaith/n Ily the Fund ... I ,r' , ir. ih, aflin.live
ally of the questions statei iin . ..Etiom (,). ilm gowq . or (if thie FInd
representing the iUnitld Slates is hele v diiliected to prop.e promptly
and spll)l)o.it an amwII'llmlt' TO tie Ai'ti'I." of Aginerim*t Ifor the pu.-
ose of expressly Ilegint, ing :-iuh ilnttl>rittatol. 'Inlt,' Pisident! is
eeby aitLorized arid alrotetd to acte pt alliqnlellt to tfiat efflt

oli bel If of the Vniti d,',I

FIallTnl ItRINM'YT]OS O) NTEWiN I,",N U.L I!COOM IC ] likIqONS

Si]c. 14. In irh realization tlit :aliit i.m Iaeasl'es of int'rnmalionall
ecRo i cllolli o onprtinhiniP lilt iif'ISty t) fatilitate (le expa)ilnsiol and
balanced "l'o llh illtlleil iOjIIl tl'ldo and rill!er Iisii effeciltive th
ope'al..n.s of. the Fuid ini ti Banlk, it is hereby declaied (lto beill the
pIlicy of the I a ired Stals to seek i hrig about flitther agInrltlltent
a o I )!)ttwtd iL le, iIt s a to iilylt tioI I r I)di. S, a o. It s
po)"Il) on wrays ant ImllmlS /hIitwh kxill }t5 r(Idl(d, O)IabltoSq to ani

'!s 'ci 11s of ' il ii i ilt nlinatue ai til' practics,,
I[... Iit, muttUallNy ald],...tagieI cOimnem' ial rebltions. ;ili othotGse
failitmate the (X]palJ) m :tllI bt alance[d giokIth of inixiatitiral ' rttI
anII l)r(......e the stabllilly of inteiritioral .. o.. ll I(, r''l:tilnns, In
constlu 'ing tie )oli is of I h, 1 SIttitls in f ermi ' III..dii'iir I,

hile poilices of tilhe Fu lil ild til , ill / i..i(. I ,Ik d I i .. t rIgI
(x(Ilnge transatlcttion, tlhe (',meil 1n... the Tnmile.l Sl :it p' Ienlmle
til{s ol t[ie Flind all1 time Bank sithl rimv Iim.fil IolI idelai..i Ilht thi
progress which has n ..... ile i achi ih ir6,L l s ghit'liitt and

p:1o atqq'noD

\prov,ed July 31, 14)45.


