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5. Agenda of Board Veetings

The agenda for the meetings of the Board of Governors
shall be submitted by the Ianaging Director after having been
apnrovcd by the Executive Directors. Any Ocvernor or Alternate
may nlace u'cn the agenda any matter for the consideration of
the Board,

6. Election of Chairman and Vice Chairmen

~t each annual meetirng the Board cf Governors shall
select a Governor to act as Chairman and other Governors
to act as Vice Chairmen until the next annual meeting. The
selection shall require a majority of the votes cast by the
Governors. Successive ballets shall be cast until one
nominee has a majority; and after each ballot the nominee
with the smallest number of votes shall be droonped from the
next ballot.

7. Secretary

Tbo Secretary of the Fund shall serve is Sccretary of
the Board of Governors.

F. Pinutes

The Board shall kee a suninary record of its nrocccdings
which shall be available to all members and vtich shall be
filed with the Executive Dirctors for their guidance.

9. Renort of Managing Director

The Ianaging Director shall prepare for oresrntation at
the annual meeting of the Board of Governors an annual rceort
in yhich he shall discuss the onerations and nolicies of the
Fund and make rccamnndaticns to the Executive Directors and
the Board of Governors on t.he orobless confronting the Fund.

10. Proxies

No Governor or Alternate may vete at any meeting by
nroxy or by any other method than in person.

11. Voting Without )cting

'hencvcr, in the judgment of the Executive Directors,
an action by the Fund must be taken by the Board of Governors
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which should not be posthoned until the next regular meeting
of the Bcard and does not warrant the calling of a soecial
meeting of the Board, the Executive Directors shall oresont to
csch membcr by telegraph or otherwise a motion embodying the
iroposed action with a request for a vote by its governor.
'hen sufficient replies have been received to accept or reject
the motion, the Executive Directors shall record the results
and the M'maging Director shall notify all nmembecrs.

12. Expenses of Gcvernors

Elch governor and alternate shall ,resent to the
Secretary of the Board of Governors a memorandun of trans-
ncrtation exnenses incurred in travclling to and from the
meetings of the Poard. Kll reasonable transponcrtation ex-
sonses shall be naid by the Fund, together 'ith e for
each day he is engaged in the business cf the Fun3,=-'
eluding the time of travelling, Th lieu of reimbursemcnt for
othcr expenses.

13. Delegaticn df Authority

The Executive Directors are authcrized by the Board
of Governors to exorcise all the ocwirs of the Fund xcesot
these rserved to the Board by ¶rticlc XII, Section 2(b)
mnd other nrovisions of the Articles of igrocment.

Ul. Rules md RegnLations

The Executive Directors arc authorized by the Board
of Governors to adont such rules and regulations as may be
nec5ssary or anpropriate to conduct the business of the Fund.
Tny rules and regulations so adcoptcd, >nd mny amendments
thereof, shall bz subject to rovicw by the cosrd of Govcrnocrs
at their next annual mocting.

l. Eaxcutive Directors on Full Tine Basis

The Executive Directors and their iltermates shall be
regarded as full time officers ¢f the Fund.

16. Vacant Directorships

'Thencver a now Director must be elected becausr of a
vacancy requirinhg an election, the ?oanaging Director shall



notify the members who elected the former Director of the
existence cf the vacancy. He may convene a mocting of the
Governors of such countries exclusively for tho ourecso of
Jlocting a new Director; or he iay rcquest ncoinations by rmail
or tolgranh mnd conduct ballots by mail or telegrwah. Suc-
cessive ballots shall be cast until one candidate has a
majority; and after each ballot, the candidate with the
smallest number of votes shall be dropped from the next ballct.

Lhen a new elective director is namcd, the office of
alternate shall be deemed to be vacant and an alternate shall
be named by the newly-olected director.

17. Additional Directors

It least one month before the second and subsequent
regular electicns of directors, the Wanaring Dirrctor shall
nctify all mnmbers of the two members oh ss currencies held
by the Fund have been, on the average over the oreceding
two years, reduced below their quotas by the Largcst absolute
amcunts. He shall state rhether either or both arc entitlcd
to name a director on this basis.

then a mcmbcr beccucs entitlcd te name a 9ircctcr in
accordance with irticlc XII, Section 3(c) cf the Fund trce-
mnrit, it shll not narticidoate in tho election of iny director.

18. Rcrrcscntaticn of Vcmbors
Mot Entitled To Tppoint a Director

hcncvr the Exccutive Directors are to ccnsidur a request
mad- by, or a matter rartichlarly affecting a member not entitlud
to i',ocint a director, the member shlll be orcmrvtly informed in
v'riting of tihe date sot for its consideration. Nc final action
shtll be taken by the Executive Directors, nor any question
affocting tbe member submitted to the Board of Governors, until
the member has bocn offered a reascnable olncrtunity to nresent
its vieWs and to bo hoard it a meeting cf the Executive Directcrs
ef vhich the member hns had reasonable notice. Tmy member, so
clccting, mny w'ive this prcvision.

19. Officials

The officials of the Fund shall be a !!anaging Director,
a Donuty VqnMging Director, a General Ccunsel, and such
Lssistant !anpgii% Directors and their officials as the Executive
Directors shall determine. Other members cf the staff shall
be orovided for in t:c innual budget of the Fund.
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20. Audits

The Executive Directors shall hive an audit cf the
accounts of the Fund made at least once each year and on the
basis of this audit shall stbmit a balance sheet and a state-
tent of oncrations of the Fund to the Board of Governors to
be considered by thom at their annuil meeting.

21. Applicaticns for Membership

Iny country may anoly for mombershin in the Fund by filing
rith the Fund an annplication setting forth all rclevant facts.

The ?cinging Directcr shall arrange for ccnsultaticn vwth
the Economic -nd Social Council of the United Eations.

?hen subitting an qmplication to the Board of Gov.rnors,
the Executive Directors shall inform them of the rcs'ensc of the
Fconomic and Social Council and shall roconm-nd to the Board
the inount of the quota, the forin of naymocnt, the narity of the
currency, conditions regarding the reoval1 of exchange restric-
tions, and such other conditions as, in the opinion cf the
Executive Directors, the Board of Gocvernors may wish to nrcscribc.

22. Cennulscryi ithdriwal

Boforo any member is rcquired tC withdraw from mnembrship
in the Fund, tht mittcr shill bt considered by the Executive
Directors wrho shall infcrn the ,nlmbcr in rcasonable time of the
cor.mplint against it and allc the mcmber an adecqute onnortunity
for stating its c"sc both orally and in mitin. The Excutive
Directors shall recomm end bc the ?cnrd cf Governcrs the action
they d"em anprcoriatc. Thb rcr2cr shall be informced of the
rocoravndaticn and the date orn which its cas will be considered
by tn Board and shll he given a riascnablce time !ithin 'tich
to pr sent additional mntcri'l to the Board, Kny member so
clecting may vrMiv' this orovision.

23. Settlement (f Disagreements

The International Ccurt cf Justice is nrcscribed as the
!-thcrity tc ipncint an u:,iro whunoevr thr-ro arises a disagree-
nmnt cf the type referred to in Urticle XVIII (c) rf the Trticlcs
cf grcemonet.
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