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slalF~S~n BY-L•.5 T~-HEL P2VI"ATIEWL B\P< T
EONS~L'CJ1ON '?D DEV!!DWP`E"T

Thos~ i-n:a'es ar adonted under the authorit, of, and are inltcnded
tc e cmnL·. ,mentary to, the Articles of \greem, nt -f the Intcrnaticnal
ank f'or occstruct ciLon and Develonment; nd they shall be cflstrucd

iccordin.1y. Moithcr anything in these 1y-La-s nor t issin of a',-
thing from these py-Laws shall be construed as conflicting with, or as
qualif.ying in an inarncr, any -rcvi sion cr r. iJiremct of the Irticles
fr \grccncnt.

1. FlPcas of Busjrss

T0 nrincip I office of the Bank s}I d be located in
__ ~The Lxcoti'] DT irectcrs may stablj st- 'and

.rt. n ?u roles Cr Branc! oel'.ices und r.,lcnal offices at any
'lace in tin territories .f c r:, "mb, rl v} nevr it s nccessaryteo ro in crdcr t< fccilitate t; ' ftit uct of f
tuur..s.. cf the Balk.

2. Other Orm:an laticnc iorcrrsented

T1½ Eoonotic and Social 2<mo il iif LUitcd Ž titrs
is quthorized to be renrosect.ed at th( meetir of tr oard ff
Gcvrrors R ' . Executiv Djirccors' , rtnrenrt¾ :If
CTuncil mf3r nart ciiat(, in .r <'-cetin.': but shallT hav, n< vote.
TPi Executive Dir tctors are uTthtrizt. t¢ rrrr,l; vh t'{e Inter-
ntLi<}nel c tctarv Fund .ir .so a rcO ttiv , rf n , Pn to

"lutings of tic Pcoard of ov,'..... id :xeubtivi
.aw marti 1inttc such "§In, , c'ut shall hay, nr vctc.

3. No tier of :ectir,,s

Tie ic'r s dent sn.hll ntz fy %il r:v rs of ay mrctini
f c earcl Of n Covcrncrs.

Li~. Slnciai rd . CeteIngs,

he-nevvr any merbbr rco 'sts t.' txxcrllt e Dln ectots or
}all a "secial [-oetin of tth 2rl N Prsidoer:t shall Itif
.l jembers cf- the reqwm st tr<t) p th te reascns ass '1 1n
,uth rcnqwst. Soecial e tC th i "ard shall d

t lcctors w~heour re a y 'iva nenbers crr i n!lr
2i n-qilartcr of t}'r tt ' n n' 3r.
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2 yrcnda of rcard } 5t ngs

? - > ftr thr cetincs qf th 1 Boaro f tc crnrsrs
srl b su r:itt, d by the Pr sildst aft r havixg b:cn iproved

Ex 'jive Directors. 'my 3ovancr or 'lturrnatc may ]lace
u,·1 t t N agda any vattcr for the considhrl- tii tl, rodr,

6. Election of Chairmrl ann Vice Cha rr' n

!t >2ch mnn!ial meeting the Bc4rd of iicv rncr shall
ull]ct a kv ronor to act as COhircJrn aid :thor nrs to
?h Js vi l- cVOair m¾n until th, ncxt 'rnu] ] Tr tin-. Th,
s elcti Losall require a *wiority of the votes cats by the

Oov rr. Successivo ballots shill he cast unitl 1one> flnineo
}us n icYJt}: Fid aftLr each 1llot thL ncnmire with Lb{
s! Iixt n h. r ~ "ctes sh!:ell Le drooped from the next

Secrtary

['}c Sctary; cf t o Bank ill serve s ecrretar y of

Thl- 4·- r, inl rsor iry rcrcrrlT -r:<~rd sh i] >oe~v-- 'vi a' ! record oi' 'tPrccordZis
i-ic? chil'Duc h b i { sd ,l} sall be

i t icctrs f t]ir 4 -tdlc

9. Ir(-} t Cf I rosi' nt

n!r{ j i t $hril nr>-ar, fpr nrcsc t t the
'-nu l T l G f Tca!r' rf k rors a: qnul r Oort n

kro ivndati<'.s to thu [ V CV crsRd
',:~ I Rrdr r I pbrcn{ 2n on Ltfr[, thc Sank.

10. Prcxies

k OvPrnor or Ult=ratt nay vet an : tin I by
orxv :r y -ny Lth- r seth!od than in rsn.

11. Vtjn- Z 4thcut -e(ting

'nev r, in th-> 1jV '(c'nt of thb Excc iv mui- rctors;
< t'r h k NSt i(cv n n , th 0 ld of 0¼O<rnrs
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such ccunt ri s xcc L'sivll} fr tiI' 'r c f rli ctin-
'v 73imrT ct',r; or cr -1y ri quisat nZicmnatiacs by tqil rr

tr cjgrprh ind con uct t ballots by mail r tlcpraoli Src-
cossivl. lallots shill be cast, urntil on 'andidato has a

m jitby; and after each ballot, the cani4at: ith t
s1ill1st numbcr if votes shRll1 t'c dron'p:d fcfrt tr neRxt
hbllot.

a rhn w eletvor directcr is trarm, h{ffice cf
lit.rnt: shill bL dcreed to be vacant and in ltcrr'lato shall
oc nqsred by thc n.L!ly-clcctod director.

17. c'erescntatirn cf " mb<rs
ot nLoti tI d To tn i: mi ai Director

v h-f,-v£r tlhe Execviie DLircctltrs arc t oiTcp a
request m-n' by, cr a ',tt r -at'ticularvy lff ctir:,• a Ti{ r

}re"liin ' y i! fc <a vii i'[ L r 'its c- sidOira-
t i 2 ai. oiall 3 , T c iv Dii'ccr rs,

Ti~F ein 4 q sL ih-, `.'i ++ { L}l ;.c rd
( ; iTi£ unti < h h 1 frfd a irasonilb]o

9p! ti>>¢+ t itt i ¥ n t 7, h Wd at, a Ai?}u
oY tic Exooilti Dlirect, is hi th lr is had r Is>nriblc

t{fioials £f t! 2q Bn $hll bL, av l',cs 'rt, a First
Vice Pr!2$idnti. IiG-n:ral Cluns 1, d isch nddicrn1 Vice
Prlsicnts and othpr ffiiTis , s ti txccut' v. Dirlctors

c'?11I dc t rmini . Otrho r· ,:I brs of t!'' st,'ff "h-l1 bi provided
f(Ur it. tI inarilli'l bvdgCt -f bt '>rnk.

19. 'udits

Th'b Excuttiv- Dir'ctcrs si!all hay1 in acdit -f tih,
Iccnuits r £f Lbh Fink mad. at ls ' oth vimr in }d i '2
blsis of th:is iuditii sI ' tlt>"rt rf i S rC'us
i>Il~Jtirn a' hll·ice shi + i a stAtocn t of nrIit !rid l.oss
tl li> p ' rd f P ov 'rncr s vs aK c sid-rcd b: thor it ti r

,inlnUl , tjin?1.

2 1,-cnil C:uncils

h ncvur -r S nmal ;-Cic L stI A) , ; t E c3, ,,
sctlrs hitll 'nrc>t '

-I (lurC( L t,, ILI I {
0 ]ch, "ilC~ cii {ai ti or LV' l i s

II ric~a v vinic si 'IllLn ! i' t ri i

l: - ·ti L I 't{ I{ CRt 1 .



': ·C(!~ -CnC r'I$citl] ClnC l. cf +~ !c ! I I

*: E} cutira 1irnctcr s sal in fform the c? tf I rcs~an~ if tl,
ilcorrm:ic nid Social ,c-nncil nrcl s1' ln tc th, Polrd

fi ·-;g ranb< C £ hr- i£ crt tl srtir k tc k ubrcrib9 i and such
"otnhr rn(141 ns is, ir k '! O Ti ri f © il: In-ccut i T ort,

lcrcr t r cf lv-rncliv tcts C. ' SCj% ,

22is r.l Ctf 'mc t rshin

cu in" It? c r is 1 stcr , ( f Nt

c¥,r con L ' tc thns a fs in - r e Fy,r, cut tm. Cr)r-
%J% cc Pr, i s"' s!C2b ci ig !] Dnr , ' '

r· sn > < J.cit its c 1s rillt br s~°'a '~' ' bb t!'c ? ,ld
~ il L -ivein ~ i ....n ti titbit i ;] i t nt £ddi-

sisc bs Lh raiN air in r~ -r y :, 1ctinn r trn' shll,
t'> h ai orcvisien.

23. .Cttli c imif : P ;'i-'-'; m c <d

Pt Iltcrnl{ ho-nl C 'ilrt of Jitctic' is . .r ad
>ri-.->rit- (-, encjn t r
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These By-laws are adopted under the authority of, and are in-
tended to be complementary to, the Articlet of Agreeent of the
International Bank for Reconstruction and Developornt; and they shall
be consrtnue accordingly. Neither anything in these By-laws nor the
owission of anything from these By-Laws shall he construed as conflicting
with, or as qualifying in any manner, any provisions or requirements
of the Articles of Agreement.

i. places of Business

The principal office of the Ban shal: be located in
· Agencies or branch offices may be

established and maintained at any place in the territories
of other members, whenever it is necessary to do so in
order to facilitate the efficient conduct of the business
of the Bank.

The Executive Directors may establish regional offices
and determine the location of, aid the areas to be covered
by, each regional office.

2. Other Organizations Represented

The Economic and Social Concil of the United Nations
is authorized to be represented at the meetings of the
Board of Governors and Executive Directors, and the repre-
sentative of the Council may participate in such meetings,
but shll have no vote. The Executive Directors are
authorized to arrange with the international Monetary Fuimd
to send a representative of the Find to meetings of the
Board of Governore and Executive Directors who may participate
in such meetings, but shall have no vote.

3. Notice of Meetings

The President shall notify all members of any meeting
of the Beard of Governors.

4. Special Board Meetings

thenever any member requests the Executive Directors
to call a special meeting of the Board, the President shall
notify all members of the request together with the reasons
assigned for such request. Special meetings of the Board
shall be called by the Directors whenever requested by
five members or by members having one-quarter of the total
voting power.

5. Agenda of Board Meetings

The agenda for the meetings of the Board of Governors
shall be submitted by the President after having beer,
approved by the Executive Directors. Any Governor or
Alternate may place upon the agenda any matter for the cor-
sideration of the Board.
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6. Election of Chairman and Vice Chairmn

At each annual meting the Board of Governors shall
select a Governor to act as Chairman and other Governors
to act as Vice Chairmen until the next annpal meeting. The
selection shall require a majority of the votes cast by the
Governors. Successive ballots shall be cast until one
nominee has a majority; and after each ballot the nominee
with the smallest number of votes shall he dropped from the
next ballot.

7. Secnretary

The Secretary of the Bank shall serve as Secretary of
the Board of Governors.

8. minutes

The Board shall keep a suivaary record of its proceedings
which shall be available to all members and which shall be
filed with the Executive Directors for their guidance.

6. Report of President

The President shall prepare for presentation at the
annual meeting of the Board of Governors an annual report
in which he shall discuss the operations and policies of
the Bank and make recommendations to the Executive Directors
and the Board of Governors on the problems confronting the
Bank.

10. Proxies

No Governor or Alternate may vote at any meeting by
prtoxy or by any other method than in person.

l1. Voting Without Meting

WBenever, in the judgment of the Executive Directors,
an action by the Bank mnst be taken by the Board of Governors
which should not be postponed until the next regular meeting
of the Board and does not warrant the calling of a special
meeting of the Board, the Executive Directors shall present
to each member by telegraph or otherwise a motion embodying
the proposed action with a request for a vote by its governor.
Ithen sufficient replies have been received to accept or reject
the motion, the Executive Directors shill record the result;
and the President shall notify all members.

12. Expenses of Governors

Each governor and alternate shall present to the Secretary
of the Board of Governors a memoranduim of transportation
expenses incurred in traveling to and from the meetings of the
Board. All reasonable transportation expenses shall be paid by
the Bank, ttgether with $ for each day he is engaged in
the business of the Bank, inluding the time of traveling,
In lieu of reimbursement for other exwenses.
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13 Delegation of Authority

The Eremutivea Direteos are authorized by the Board
of Govenrs to eerciase all the powers of the Bank except
those rserved to the Board by Article V, Section 2(b)
and other provisions of the Articles of Agrement.

V.a eam# ? elat ions

The Executive Directors are authorized by the Board
of GovernCors to adopt sh rules and regulations as may be
neoessa= or appropriate to coduct the business of the Bank,
Ay rules ad regulatiorn to a adopted, and any andsents
theof, shall be jact to review by the Board of Govsrnars
at their next annual meeting.

15. Executive Directos on ~a11 'Am Basis

The Exut ie 1ectrs and their Alternates shall be
regarded as fil iMe oMcer of tn Boaokc,

16. unat Drtorahips

Ienever a new Direct¢r imst be elected because of a
vacancy requirng a eMtin, the frnsident shall notify
the m er wto ole t the foer Director of the
existence of the vacancy. He may convene a meeting of the
aoveruwra of such coatries emlmusively for the purpose of
eIctiDg a new Direata or he may reqest nominations by
mail or t elg a cenduct baliots by 1il or telegraph.
Successive ballots shal be at nail om candidate has a
naJority; and after each ballo0ti the candidate with the
smallest stetr Ef votes shall be dropped from the next
ballot,

17. ROMrenntaticnlhters
New Intitlepowar a Director~i

Thenever thi heoutie Directors are to consider a
request made by, or a matter particularly affeting a member
not entitled to appoint a director, the imteer shall be
promptly informed in writing of the date set for its cnstie
tion. No final aotion shall be taken by the Exacutive Dlreqto0
nor any question affecting the meotr submitted to the tard
of Governors, til the e hab s been offered a reasonable
opportunity to present its views and to be heard at a meevlj
of the Execntive Directors of which the masher has had reasw
notice, Axy member, so electing, may waive this proviomt

18. Officials

The officials of the Bank shall be a Proident, a Fir$
Vice-President, a General Couunsel, and such additionl Vice
Presidents and other officials as the Exeutive Dlrectors
shall determine. Other members of the staff shall be
provided for in the annual budget of the Bank.
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19. Audits

The Executive Directers shall have an audit of the
aoCmmts of the Bank made at least once each year and on the
basle of this audit shall subwt a balance sheet and a statemat
of profit and loss to the Board of Governors to be considered
by them at their annual meeting.

20. Regional Councils

Whenever a regional ftice is established, the Executive
Directors shall appoint a regional council to advise it.
Fach regional council shall include representatives of bonkiig,
commercial, industrial, labor, and agricultural interests,
and shall have as wide a representation of the nations
included in the regin as possible.

21, Applicaticns for Uembersbip

Any member of the Fund may apply for meitership in the Bank
by filing with the Bask an application setting forth all
relevant facts.

The President shall arrange for consultation with the
Economic and Social Coucil of the United Naticns.

When submitting an application te the Board of Governors,
the Executive Directors shall inform them of the response
of the Economic and Social Council and shall recommend to
the Beard the number of shares of capital stock to be ub-
scribed and such other conditins as, in the opinion of the
xecutive Diretors, the Board of Governors my wish to

prescribe.

22. Suspension of Membership

Before any member is suspended from membership in the Bank
the matter shall be considered by the Executive Directors who shx:L
inform the member in reasonable time of the complaint against
it and allow the member an adequate opportunity for stating its
case both orally and in writing. The Executive Directors shall
recommend to the Board of Oovernors the action they deem appro
priate. The mebensr shall be informed of the recommendati.
and the data on which its case will be considered by the Ba
and shall be given a reasonable time within which to preseint
additional material to the Board. Any member so electing ay
waive this provision.

23. Settlement of Disagreements

The International Court of Justice is prescribed as the
authority to appoint an umpire whenever there arises a dimgrq
msent of tie type referred to in Article TX (c) of the Artieles
of Agreement.


