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10. Re'ort cf Exocutive Dirctors

TI Executi4 vc irectors shtll hv' rucrarr d for trcscntlticn at the
fnnuli nr;utting cf thc 3oird of Cov:rnors an -nnnal rupert in -hbch shall
c discusscd thec oncr~ticns atn rclicios of t1! Fund mnd <which shall m"kc

rccm:lrvnJetinj's le tho .' Po'r cf Ocvcrrros cn th< orroblIs confronttin:

11. Proxics

ic }ieverncr or %iternrrt m:ay vot< "t ny nLo i¥nt by nroxy or by any
cthr mvthrd thin in r,_rson.

12. Votirg N ithourt n'oting

hI nrvErV in th jadgmctnt of the *')cuxtbv Diirctors, trny notion by
oth }rnu mustt h, tqk n Ly the i}o-rrd of cvcrrnors rhich s}ic:lK not bc nest-

nonod unrtil th-' nxt -tcular tfl- f th- roard ri rot ?irrsnt
thA CALinD o f ' rctin tf I't onrr, odtht cit Diir Otors
shill 'r, snt to - xe h<r by ti4 rnh or ct ]rtisc oti'n Trodying
thI.: r'sciio ith 1 r1XCV.st flat -, 'jt. s h r r no. enx~f-

£ic nt r II [vv: II rcivcd to atr' at crr Jt II mc:oion, the
'cui ] irot c shc il r _co rd LiB s1uts 'zriI ¾ `n2:in; ir:.ctor
bh !1 t l roy rs.

13 , Exf_:lSvS of k}cv ripOrs

oh olnr 'I i' :mrnate, sh,11 e nres ant to t??' qkcrv tar- C thc
Ielrd of Go r s n .cr.£ % oR i o' tr/ nsportjfin i iv rSI % nrrir d in

tr'iy iig Htx n rco thr rm-,. i] rCtsor;U s c trans-
'}c(tctitn Yxn ri l -yi by t> !u-d, t<I 'h r 4ith for

,ch dl' hi ! •n!ocr ?,['snss of the F'ird, nIilulirn th5. tim} of
tr'vl2 i 11 . 'f ribnrbrs>'vt fror cnh r 'xpns s.

1L1. I ieL-%'ti n of u%!t Prityv

?"i- Excoutv Directors i¾> o't-hcrid by t> Plr>ri of rov rnors to
cxIrts: n l.v t:c" r s <r t' ..d c r: r, r" 'a d to fiI P:rd.
b rthico XiI, ,ctji'n 2(b) rithr if 1 .2'r tii '] f

T±±' 8> cutlt v' Di { i rO s a r' - ,thorL'g by t : >'rd cf rcv n rs to

corns ct .0!ssf>p .i n5vA II. - ! ] t i r 1 so idoI'hl,
'n ry-{!nrst{}{l "-l9 ~jc ( rt1',s i -I i',I t<. Nc'ord of

vri i r{ tramml Yi<tifn<.



16'. icm-ant Dir.ctors shins

7 *n. nv' Director must bU <oct d bccus of 2 vr·rYncy rmquir-
ol:, thm/ T m-iru, D-irectr sh~i11 ,a+ f ty tmi mtrs, ?rho
] ci,.d tih frm r Dirctor ofi t,. -xisrtincc if ti. vaclncy. HI, mny con-
vu (V: .ctinr of th ©ov'rnors of Siuch ccemntrjs Cxcusiveily for the

<'rnosv of .lcctinr , nux Dirvc.rrc~. hr m O r!li;sct nJcminz-ticns by miil
cr. t II,) anl d l"I-naeti balc,,s b,, ii"i! or tI. lcfrt-h. Succossivo ballots
shll bc cZst urtl orn clnoid'tc . rtt:; atnd aftcr cach ballot,
+ enwt sm1 llst i ihbr iof drorocd from the
r. >t bn!]_5.

] [ o :,. Sir otr is mcAd, tb. offi£c of 'lt rnit< shall
be CL -+C ,cnt Ind in "it t rnstl1c =rol d h thd ( n,']v-c lcctod

17. .U1 P l1 fi r n ctcrs

It lrv t'- >t·f '. t.,r -Cn i:ibscqiUdt rhCiil].rY (;lr1cticns
i r ix.1a' a1-, tb-iirru Di ,] ify ]] :r',h rs of thl twro

<>s ITibers I: ; l -I b c ]r i h c or {n, on tl}>. lvcr~!gC lcr
thL 'rv;din( t'C' yms, I IIrc ic" tljJr qultl's :v te 1-rgpct lbs'lto
vmounts. !! hili stnt, tl r r bth id to nm,'

lir~c~-rin il'rCeI-oc 1 > XlI, tior 3(l' (c) -f tL. IrtJcilcs of

?1n ri <'v.1 tbcco s ntitl.A to "ai( dirrccor in -ccord'nc ,-ith
p* ic> }1ii, Secti(n 3{c` cf tWC .tinto i f ' rnt, Z sh11 il not
?r t rir t[!I 1>]r} uw I/ HtimrLCtOr.

19. H [re:s sh tnticn of -o*.bmrs :Nct
irZt.dlt% to ricuiv 2Di r ."tr

, r ,:r_ I , )nlcicci itl ruml;'!st Cd{ ' y
r n-r irinri i" cllr: r t ntitild to -lncint a

c ' ir , n,'r s i }, . . . . I . , of the dtie

sL, fr .- e c,:r:Sl~ ~lt]or : . lk : ? -,!' ]ctlr l ~; i tII<,n by tpc ExcIc-

Jv- " rma'or "my qii;o' 0 r· ?Shttd to the

rlrn tII lr .. . t v · ' O rd rt it g iri of the
cc, t~r$ n - I V r Cr:hlt in..s

'Fic }ficiIs of th ie-' irsc or. a riini]]
li~in' "Itrc 2r, }cq ! ror,] . - s .'stntV inanirvr Dircctrirs

1'pi ¢t .-' o[£Jcil"'s fh; Ex rs ck,1 doterrmin. Othtr
C flth, siff st-11 bc mroid, fi r tll'!u h udgeot oft}.



20. %,dits

Thi Exxncutiv. Directors shall h-vo an "udit of th accounts of the
Fund rnll 'at Ilost once cch ytLr and on the basis of this "udit sh11l
submit 'a Vl1xce sheet and statoucnt of op.r~tions of thi Fund to the
'oqrd of Governors to b, consridcrd by thi:m -t thdr annllrml mting.

21. inplications for ILmbership

iubjcct to any sp cihl provisions that "ny I; made for countrics
listed in Sch, 4<l1 f cf the, rticlcs of 'Igr.m.cnt, 'ny country mry ypply
for :iv Nrslrhir in tc. Fund by filinrg :ith ti'< Funrd r 1pnlicitiOn settinF
f rth '1 rlov'rtn fa'cts.

T" nnlin Dir ctcr otrll a : fr crnoit" timn vath the Economic
"nd Secial Council of the ,, itd tion .I

li: >n f:nitting n tic'il/n tc LL nri f GovcLrnors, thc Bxccu-
tiJv DiPy> cxrs sh1 icrs titM if f L[ r scns., cc thb, Eornomic and Social
Council tic shL1 reco'z-nxi tc th: rcrd inhe Limo't of tic quot", the form
of oL-yt. t,}c -vrity {f th3 currvncy, conditions ruirtrdin:, the rumoval
cf xchn! restrictions, l such otUr conHitions , i ts( cinion
of t}, xCe"UtiV% Tiroctors, 5he oard of {:cvLrors eay wish to are scribe.

22. Ccrnnlsnrv 'ithndrlrl

F, £crc me b-r is r. quirrd to 'ithdr'-w from mz-'mroship in the Fund,
5i( mtt r sn .11 bhe crnidicred bLy {3 I y. xcu: io DPIr,-cters who rhll irnform
t aio =1mb.r in r -solabl; tinrii rf tI c::n/Iirt rainnsK, it and 1llovr the

Int orncrtunj t- fto sttin it rs, both crdllv nrd in
";rill6 .» Ox,¢~Jv6 c Dii'cc crs IlI r.aominorld to t.>, toard cf GOcvrnocrs

thci t\ .. dem Lnrcri"it{. T'! nhjb, r s>'-li be inforrhid of the
r c oM i,:-: iron id th- i dt cor -itjch its el{ -ill b. considch rd by the
4cIrTht-rcvsi1 b t-4 r r Isrr!!i ih]. thin hieh tono flrl nt
.dditioryn rrt, ri'i to 1o Bord. ,-u mymblr so lciinrr mw'y vrivt, this

23. tt1 inhrt 'f T iszarr ,mr ts

The Pr s f the Int- rnnit';l1 Cc' it f Jestic, s 'r, scrib, d
>0 L >Ithhor~t, t{ potaolt l:i rnm-,i' Yiic: r h ,r re "ris.s di sagrI mLnt

of th txn- ri rrd to in lrtic, XVIII (c) cf ht, rtic l s of .iurccmnt.


