


i. Board Mecetings at llembers' Request

Yihenever any member requests the Exccutive Directors to call a
snecial meeting of the Board, the Managing Director shall notify all
members of the request tozether with the reascns assigned for such re-
quest. Snecial meetings of the Roard shall be called by the Directors
whenever requested by five members cr by members having cne-guarter of
the total vcting nower,

. ‘“ttendance of Executive Directors

The Executive Dircctors may attend all mectings cof the Roard of
“overnors and may narticipate in such meetings but shall nct vote.

The agenda fer the mectings of the Poard of Governors shall be nre-
pared under the Ixgcutive Directors by the Manazing
Direcetor and rctice te the members required to
be sent Hursuan

\dditicn2l subjects may be nlaced upon the azenda by any govecrnor (or
under spceial circumstances by the !"anaging Dircetor ot i?: direction of
the Executive Directors) provided nctice therzof shall have been piven
tc the Fund in writing not less than 7 davs nrior to the -ﬂtu ef the
meetins. The Yanazing Directer shall inform the members of any such
rdditicns to the agenda 2as socn as nessible. The Beard may anthorize the
placing of any matter unon the agenda cven thourh the requirced notiee
shall not have been given,

7. Electicon cf Chairman and Viec Chairmen

1

bt each annual meetinz the Board of Governors shall sclect a Governor
te act 1s Chairman and other Govornors to act as Vice Chairmen until the
next “nnmual mecting., Successive ballots shall be east until cne nominee
has been elected; and after each ballet the nomince with the smallest nume
ber cf votes shall be dropped from the next ballet,

In the abscnee of the Chairman the Viece Chairmon first elected shall
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act in his nlaec.
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The Secrcltary of the Fund shall serve =s cceretary of the Becard of

GovCernors.
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The Beard shall kecp = vummﬂrv record of its nroceedings which shall
be available te all memb and filed vith the Execcutiwve

Directers fer their suidance.,
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10, Renort cf Executive Directors

The Executive Directors shall have prepared for presentation at the
annual meeting of the Board of Governors an annual report in which shall
be discussed the coperations and peolicies of the Fund and which shall make
recommendaticns to the Board of Governors on the problems confronting
the Fund.

11. Proxies

Ne Governor or Alternate may vote at any meeting by proxy or by any
other methed than in verson,

12, Voting Without Meeting

"henever, in the judgment cf the Exccutive Directors, any action by
the Fund must be taken by the Board of Governors vhich should net be post-
poned until the next regular meeting of the Board and does not warrant
the calling of 2 special meeting of the Board, thc Executive Dircctors
shall present to each member by telegranh or otherwise a motion embedying
the propesed acticn with a request for a vete by its governor. Then suf-
ficient rcplics have boen received to accept or reject the motion, the
Exccutive Dircctors shall record the results and the Managing Dircctor
shall nctify all mcmbers.,

13. Expcnscs of Governors

Each governor and alternate shall oresent to the Secrctary of the
Board of Governors a memorandum of transportation expenses incurred in
traveling to and from the mectings of the RBoard. 111 reasonable trans—
portation expcnses shall be paid by the Fund, togoth r with % for
cach day he is cngnged in the busincss of the Fund, including TRe time of
traveling, in liecu of rcimbursement for cther CXPENses,

1, Dclegation of ‘wuthority

m

The Exccutive Dircctors are authorized by the Board of Governors to
exercisc 111 the powcrs of the Fund except thesc reserved to the Roard
by ‘rticlc XII, Scction 2(b) and other nrovisions of the ‘rticles of
‘grecment.,

15, Rules 2nd Regulations

The Executive Dircctors are authorized by the Beard of Governors to
adept such rulcs and regul-tions as may be necessary or appropriate to
conduct the busincss of the Fund. ‘ny rulecs and resulations so adopted,
ind any mcndments thereef, shall be subjcect to revicw by the Board of
Governors at their next annual mecting,
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16. Vacant Directorships

Vhenever a new Director must be elected beecause of a vacaney requir-
ing an clecticon, the Managing Dircctor shall notify the members who
cleceted the fermer Director of the existence of the vacancy. He may con-
vene 2 mceting of the Governors of such countries exclusively for the
purposc of clecting 1 new Director; or he may requcst nominaticns by mail
cr telegraph and conduct ballots by mail or t,lrprwn Successive ballots
shall be cast until one candidatec has a majeritys and 1ftcr each ballot,
the candidate with the smallest number of votes shall be dropped from the
next ballet,

Vhen a new clective direcctor is named, the office of alternate shall
be deemed to be vacant and an alternate shall bec named by the newly-clected

director.

17. \ddition=l Dircctors

t lea t cne month before the second and subsequent regular elections
of dl“ ctors, the Managing Directer shall notify 211 members of the two
members =hcsb currcncics hcld by the Fund have been, on the average over
thc nreceding two years, rcduced beclow their quotas by the largest absolute
amounts, Hc shall state whether cither or both are cntitled to name a
director in accordance with 'rticle XII, Scction 3(¢) of the Articles of
greement.

"hen 2 member becomes cntitled to name 2 director in accordance with
rticle XII, Section 3(c) of the irticles of ‘greement, it shall not
participatc in the clection of any director.

A8 +Wtwcn of Vembcrs Not
-

ntitlcd %o lppoint 1 Dircctor

Thcnever the Executive Dircctors arc to consider a request made by,
or 1 ma ttL; nﬁrulrulnrlv 1fficting 2 member not entitled to appoint a
dirceter, the member shall be oromptly informed in writing of the date
sct for its consideration. No final action sh=2ll be takcn by the Exccu=-
tive Directors, ner any question affecting the member submitted to the
Board of Govc rﬂa“f, until the member has boen offercd 2 reasenable
cpnortunity to ﬁl,g\nt its views and to be hcard at a mceting of the
xceutive Dircctors of which the membor has had roasonable notice, Any
member, so ¢lecting, may wnive this provision.
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19, Offiecials

The officials of the Fund shall be a Managing Director, a Deputy
anaging Dircctor, a Ocneral Counscl, and such \ssistant Managing Directors
ﬂpd othcr officials as the Executive Dircctors shall determine., Other

cmbers of the staff shall be nrovided for in the annu~1 budget of the
:und.
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20, ‘udits

The Executive Directors shall have an audit of the accounts of the
Fund made 2t least once each year and on the basis of this audit shall
submit 2 balance sheet and a statcment of operations of thc Fund to the
foard of Governors to be considered by them at their annual mecting.

2l. Applications for Mcmbership

Subject to any special provisions that may be made for countries
listed in Schedule \ of thc \rticles of ‘greement, any country may apply
for mcmbership in the Fund by filing with the Fund an apolication setting
forth all rclevant facts,

The Managing Dircctor shall arrange for consultation with the Economie
and Social Council of the United Nations. \

Tihen submitting an application to thc Board of Governors, the Execu-
tive Dircctors sh2ll inform them of the response of the Economic and Social
Council and shall recommend to the Board the amount of the quota, the form
of payment, the narity of the currency, conditions regarding the removal
of exchangc restricticns, and such other conditions a5, in thc opinion
of thc Executive Directors, the Board of Governors may wish to nrescribe.

22, Compulsory VWithdrawal

Befere any member is required to withdraw from membership in the Fund,
the mattcr shall be considercd by the Exccutive Dircctors who shall inform
the member in reasonable time of the comnlaint against it and allow the
member an adequate opportunity for stating its case both orally and in
#riting. The Exccutive Directors shall recommend to thc Roard of Governors
the acticn they deem aporopriatc. The member shall be informed of the
rccommendation and the date on which its casc will be considered by the
Board and shall be given 2 reasonable time within which o prescnt
nddition2l matcrial te the Board. iny member se clecting may waive this
provision,

23. Scttloment of Disagrecments

The Prcsident of the Intern2tionnl Court of Justice is nreseribed
18 the authority to appoint ~n umpire vhenever there ariscs a disagrcement
of the typc riferred to in ‘rticle XVIII (c) of the “rticles of Agrcement.




