
his iand Bh ationr of the Intenatiroal Monetar und

mmutire Pireatrs

1. lA director or the Im1ing Wrector, &a in UIs sbews.
the sting ebhe of the operating stff of the ynd, may can a
meeting of the IaTto ] Krecton to consider the bimlnes of the
Fund. ( -

2. hs Mnaging Dietomr, and in his abemse the biaf of the
operating staf of the lund, tal Il -ibt at the ue tigs of the
Eontiove irsestors, md the other priipl officials of the und

-y be piowant sad prtiipate in the ustingp.

the Ixe]ati'v DiectorZ sha slet a Seeatr a-, and ctah
otuer offices - thoey ri, from the staff of the ard,

3. Te Nahmn Dirctor sheill pr~ sre the ageda& for the
msti? of the ]bmeutive U tore, Ary director or altermate

y BAme. upon the aends uaz attc fosr the o sidmtn Of tho
Ientive Directors.

The Inentive Dirc tor* shall keep a smmaryn reor of thedir
proreedings.

4 1The IMnagig mactor sha1 inforn directors and altu teo
of all meetnga of the koutve Directors.

5. The d'iretorl ad thoir alternate shall' be provided w-th
suitable office" spom a adequate assistanc.

6. If a meer vi.tdra, the otes that it cast tard the
elestton of a diretor shall be deaeted from to ,uts uich Mhat
director sallm vote,

For the prpose of voting nder Article V, Section 4 or 5 at
the Put Agremeont, the net sal of a array hall be determined
by tVW auont by tich '75 peremt of the quota of the aer aoeeb
the Fun's holding of its eaurrncy, rid the net punhs oof a our
racy a" be derta d by the mmmt by wlish the Put's boldlnw
of theb aamem of a smber meed. 75 percent of its qut. e,
mont of SW omrrEny borrl a by ths tnd sh&a l be M twtld rwoa
thFund'. talanceo of that o ' befxor*e ca.ting net gla or

Any director or elmira te my request that te ation of the
oe.utivo ireeot, s-all be taken by a record o t.

7. The kexative Directors lUll nom caoimittoes to advise
thim on be busis of o Yang. Tbey shal nincude cottem on
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Olnpnan lIt the VW.amtam B ftr Nmflmbt

Gooop(o @e m vil? w Inb , mtaLX Agmam

suo Mao tfl Satson ului AnM oob edw etnmIng atA
oceial namittee am - SLiM uen ma7.

X uretw n aOrst W my atteo Mtin Of m o""

aMfass nd f Staff of the ]un

S. bu mmd." h*Ortw s"aul A"c. rom.m.. tAo i
]aftl.vn Knobs Sn pCtiu tb Cid, the hutd iin iM# opMutos.
s qMUl . that the bAminem of tbe PIm ii :ebtf ia aci-

-,-,r eih atWe Pa of 5 POf wmm ami thb
G m t3of IJON oo iue otu V ft Pu nin

.Aw~s!as Uvma shin rmed to the 9mtu X-m

rotesw fo r appvul · bigot of pqed panmAm for
the NunMo finmia2 re'.

lo. IO Wahe of t'd *bag. Smte' shA. be per

at. tbh Don 3$ Nret sht e3A t acts exi of the

.pwtmg·~ u lust m. ae. b,2r a. rlpesa mint
be 7ims0 O*f teel Uetr shal.n l be o pr

of opwntaq, Ne o Yu b ro tbi, im.t UeMo eA-
mner gm VW pU ad mlmu epeats of the PmA.

ad oen to th Nftv &* of the hn eAceflt.

bat su nwws, tar *0 flit the mnus wat ofie
1*atan iKit 3mflE md gm tIs pauMw the Ftun mr ntnta.n
rempeiatatin atOaa to mhinm.



14, fI. hab be an LAsts tnt agloing Director An sharp
at restla with tb*e ntertim. bok for Romrtrutt al

Dvlop Heeat af be rep lb, uner trhe bz l 5-
rester, for mn ing liso wi th the offieulm of the .at.

2L. Mhe'e stall be -n Asaant Managinxg Ditrtor In ela.e
of elatia wit th es 1m am Seial Coqmell .of the Waite
mtton ra peelCaed Iamnargtilm orw ss n ate te them
a1mto. lXfe stal be nwaoaai who aglag uta Ceor ii

mattes eS II2MI oMttio cibW then the MI.

1. hhet, sha. be an L tnt magng Direoter in hrop
~of technial se~ go be respulble , ue e ~ tn g

Wrester, for esig at a NmoemaAtve Director th .fiede
of the Yh we info med of snoIlo amd flmzaal d
wiih atfect the pw amd s petAn oAof us reac,

1'? Th*e k t. Mreqton owel domilgnte tan ordr in *

stzr ofs fu n bsae, of the tnngi Mirrs tr d the

U. twos~e Oal be a Concea eunel.

19. The Dqnty Wha - I rotor, the Assistant aga 2
notage an the oae Gsal shll hm hml by the mhtagng

ato with the p .l the U autiv. Dire ton at they
xsbU bold office, unti their m imoom awe chsie.

0. the NtaM" Direct*r sl. make ptovioa in the *tma
badget for orho mebew orf ts staff.

H p prwt by ,Am3iatratvr OraI for the ieltin of
the staff n the bowla of eeptems ad ff oesy, In the ad.-.
tian of th etaf, wtght s.3 be m ivm to the dai:il4ty of
eaig ti rq tn of anl mebr an Im staff of t
lut. me staff so id-ted sall hate eecurity of teax" a
alU be ado on fer seae.

lwe magling Ureter shall umitt to the kautive Dirct
tar their approval the iarttww Order, tht goven So p
rOIhM men tin aU tre of madem of the itff.

EX. the ofMfitu and sf f the *k ' n. be I.s .m
to adsVe u a on W eoonat. and f isasiul pao s that
aftet their bl o. a mant.
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CS. Noah agmu of theist shall be ue Utbe tArost a
* - 6ii4P ~b the tSOM Uhetcr. Mm abIT at a6*

50fm0 s1*11b* rpomldbls to the Ihnpr frwisal Adma. bis
ti in the eain kiget for the reis o.f to* &COOe.

he Nate. of Us at shll be to aoat IfiStA
for tb #VW lb pwvde tatMsn to mntws, to tsfllhb tbm
buimm at ftd on 1rstuctiozu inn the bVmv gC Dietw$
and to perfor msch eth Ito as mw be uastnt to sac).
apt e pas t~ th ~ inm

23. lb deyeattmy thU petys or dol. goIU on basia of
tht Nn4 or p7 1 zt,* r mt of eurray an b Wi of lb

n4 msept, an In veted so dG tpd toI to
mamaift rostr,

ta3mg Mrs ta . Jr(d2 mrh a ,).

-. et (FR·CA*). 1S 8SJ4,~ 2b& f~rag i 7OO o the Yan vhsU befrom t
O a a"Outo of the lanidthbsblb bepttAn teinofOs

Unitot Bitt.. doflc, o .1*. ndgbt ant fines.,a In stint an
July 1, 1944s A so duftpr.

To assars nlifoutt of sacom ,s pitW b
b wit at It ia, SA o e at the ra
Po dhPo be "v1s at their ~s ptts.

24W Sh asmats of toe hAt salmll be hptn tasnin flst
nfl oham AeWW the nb eash ttMfll the psitn oC
toftA and the radlii ct Its wpestlmm Alat atr7 shall bO

*"4mm4to' sa oflal ipet u14 by am ath ~ r4 4'
of the ft, a thoe e10l Santa sb&ll Se reband *t
w'ruM of Smut.

17. A awa e mutoma at the position anf d
nFe shell be rqut for th. dibem of 0U m=at*=Urs
at the offiealo of to Pun.

At wetly iatw1e; a gary b1ss fle, t and rae t at of
Or rp~ttOn o the Nti*1*11 be pUS tor Ab panb
Vh Xrtw Directore Awd thq offistals of the r
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28. The Pad shal*l pblih a monthly bulletin of eorema
anl fimanmial data. Bporte and artele of interet and lp to
rember shall ala. be published in the tbllettn.

29. The data required of al obrs shall be sumitted eam
torm provided by the Tldn to au"re umilfoitt of reporting. twi
dLts ollue'ted from eumber on a uniforrm basis shall be pblished
in the buleten.

'The infiormtn lcollated fr.om a meber on the basi of a
apdclea rvequet neceesupy in oonnoetion with the operations of
the pund shall nt be pblitShed xoopt with the permission of
Vait Mmber.

10. A report subdtted to a member in onnettion tth .y
ution taken by the nutinve mirectone or the Board ot Gvernr-
v be publiuhed it the Mnoutive Directors so dcide by a be-

t'rdxd vte. If a rpl hu been submitted by the inber, it
my be published with the approvl of the aste canerne.

31. With the arol of the Srative Dirretore, t*he 1nd
ay perivde tocno . stiferie or prpere reports on eonoanet ant
finontal problem to gtids a umber. Such reports s'hl be pzb-
lub only wit the approval of the eentyie Directorem and the

32 The Fund my prepare other special setai" and reports
that it reFards aso of interet to the Fund and to mbas. Bush

lhed arnd reorts ubmf be pablihed if tnhe k ntivo Direten
so deair by a two-thrds vto.

33. A r ber my pay It. gold asuoriptien to thn Fund at
any gald depositor.

34 · mAmbr heall pay ts currency subciption to the Fend
at the designated depoitsrp.

Tho depoitary is authorisd to pextt a amber to abeoAtae
on-negotiable neIntert bearin note paybl to the FUnd on

demnd for that t p of th currency ubsription wich esedge
- penet of the mumwia quota atd the depositor afall hol

obh notem for the aMeowut of th Fund, A mamber my ar with
the yund for any &rths subatfttttn of esuh note for rrecy,

Tho Fund ill instrt depaletores on the poder for
accepting, lding a reeiing pamt for uch notes.
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Par aluas and !obane R.ate

35. mcah m e hbllb report to the Fund by t7 egan$ a to
1first business da C each Weeks the hidost sand l d vats

during the preedisg* for actual spot tmafoe of all epr
relme mad in cafott with the xmdh A luws and La e
relatdtonu.

36. ash mer shall inorm the Pad wbrthe imts xn*
atlorite, for the settlent of international tU AsM 1 in
fact freely y ant sel VIAold and th rates at width ask -r

obUe ant sals e and., A mmber shall inom the Ftd
of ar chaine In its ]Matn.

7 The msrgia for formrd .'hange 'mnsataseen or gm tUr
bflla of aabange sall be for the prpos. of prmting the ne.

iw4ni of the agreed pritie.

38. A mod pteotung a change in the per Vaue of iMt ew.
rac shall n tlfy ik u of th proposed choose and shall su,,i
thrugh its dietor or a repteatatnve authohe o eaoXlt With
tie Fund, a wItten rqert to support it contention that the *ha
is nfeesaa7.

TM roama j the number sal be conoiderwed p tby tM
nost"Y Lr & at a aeting at whieh the diretor or r a-tiare of the ** 1 be invited to be pjenat art to paIrWl t,.

39. If a r e ehaung In parity, together With n pr
changes, whether oreaes or docreases, does not meoe A id enat
of the ital pr value, to ltan d shall at objetp bat itWs
InftO the nmber tUwugh a written report of its op a of
_b_*S~ ty of auch atno To opinion of the Fud shell be

=deli to the director or reprsentatave of the meber sithin
72 brs of the ropoal if the sbea s6 r quets.

A mee tat hanges the parity of its sunn wtLV t ttg
the Fund an opPorte r to pFent its opdion shall be doe"4 to
have fand to oonult wit the Pun; lbt if the Fnd does at
deliver its opinion to the dirnctor or reptesentative of th mw
within 72 hoar, or sch longer period a the maeaer setd
it hll be ded t have boeew culted an the pnpol t ws

40. IS tUe pepossd oheep in prity, tot with Al
prelnm ~o , whether imne e or derese, meb 20
emt t u not 21 peret * the initial peity the Fnd n
de tiver to te dIret or Trwentatve of the mbe a wtta
reprt, within 7* bao , if the mbet so requests, *hih 1An-
iwhther the Fund sot or objects and the asons hr it ftttte.
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41. I te Proped boh in Puty, topther tth ,l'
.yeieu* tuanie, tether iunceae or teereum, aqyeis l pe-~

seat Of the Iittial pmrIt, the Part aba11 .brtidsr the jropoea
pomptly. It sbali ]am eseh frther oewultAtion it the f
rector O representat.Ve of the aber as it dWm necessary an
it U call for aitieal infesrtsin and reporb.

If the Pend is not prepare to dee~ale it attitue by the
- day at r the proposal for the ehauge in prente$4 it nfall

AW Inform the director or rprnentatr. of the aeabe In orities
and It hl set a tleto date vtthib anther am atys
tae it whall deivrt to The director or wr-ni-UV. of A.m
attnW a aritten report whtah declares wehSe the For coneag or
object. an the reams for its attitude.

A aaer that Weopofae a change in the pr "Us o lIts
ane~ySd SIn Its o~tten wifl not affect Inteunuatinal tronlp

aetti of - shell sbm through its director or a reps-
emitattve aathariue to eoralt with the nd, a wmitte report to
agpOrt its o,,LeM. The Fund shall Inform the inw whitel it
agre that the preposed change does not affect international fl
aOtUsA Of amdne aM It shall deliver to the director or repn.-
leutatity of the minbir a urittea report. within 72 hour~ iztf t

sb'so npstaw~ whidh shall state its riem an Ulepoit

A maber that singe the per value of it. currezny, uider the
abev oiro'atwee, before the Pnt has exepraesd its view shall
be ee tto bae ftlh to eemlt bltt the Futr; but if the Jut
doee not sreee its ti within 72 houa, or subh loses pesae as
the ambee hae rea ested, it shall be deemd to ave, trlee, tat

the, os slu ""g does not affect intcraiotnal transactions at

/a. Am mer my propose to the esumtive Direetorst er *
Board of onors that a .nifor propcrtiomte chun be ada Is
to par vales of a0 carrocle.s of all mbee. "to wmbc pro-
posn itoh a shamps all ha bt a report to support the mbtes
ton that saob a dwage is needed.

When at a ebarig is propoed to the reative, Directj.
teW shall swalder ether to waenent the proposal to the
Ooverrmu tr a tolsgaphis vte. he Executive Direetoz isalul
present the propotal fr a telsptdiise vote if a mjoerit of Nf
total voting pwer of the Itert.ve reeton, ±sludiag eaeh
director nr ~fatng 10 perwent of the sgraAat of .1 t, Sn
derides They shall Inform the abe of t.e a*tLen of toe
Eecutive Dire tore,

a. Within am mnth after mob1-e apee wih the post es the
initial peritiw of their outrwwie, each = r, nt aailing
itself of the tremitiomal arrangement., shall comsatate to the
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Fnd any eLA of a.hangs tnact.Mu it paroposea to ent. at
ratI that differ Ir prilty by mr* than t. Pre bd mAr
Zu mibe eh Ipesent to the Fund a 'ritte report ta VW
reasons ih suoh other Nat" are omsa' it the peita brin:
whlih it pepose. to oontim. thn,

h Ieate mirectors #hafl met ith the diretr at aI
repreative of the to eonider the mtter. a
intrn, the a of thir deduion in a wrttem report tktaft
the rec for t t &Mtt ti-de. If the zsonutiDve Dimrete i
apov the ropeal, thq shal esoeribe the mothKd r
disomntiund or madifying the othr rutes.

45. A Sc g to introdce ratem for .lass of
xang.i transactim tt differ froa prity by nre then tVW

prnIribet margin ol l tty the Fnt of the praopnsl a
mueat a ritta report stating t'meb oter rate are nodflU517

Mtm flhtir . Dirnqtom ulmal vonsu*lt with director or
r h tid Nts Of the msnbr an its jropomel an shalI t.m the

meber of their deciso in a wlttia report statitg the rouMs
for their atttuad.

46. Within o nth after a membe a'iM i tid t u d on
theo nlital parity of it. urrecy, It sub cm niate to tbo
nUd a Lull statemnt of the controls on ayments anA tr ta
which it propose to oeantimen in ffNt after thi Funt bgbs I
operations.

Te meber tafl state hich eontols ar necssar to
regulate intratoni apital covmental thich cntols it fll
soon be pr d to reiv, and whloh oanteola iare t of Its
posrter tranmstioal Arrangmnts.

47. Te Fnt al take no action on contrls toichaw
na iary to regulate Iaterntinl capital imrents, prnid
sugh controls e eainetd in a a which il not rtrt
paymet. fr euret transactonm or unly dW tnamtm of
funds in ttlimet of ah comitmnt.

If In tahe opion of the Pid the entrl ar retritv
of ranfs and or psamat traeaotlons, the ut
ihall ialt with thi * on te aneed r the contl.
Pat sIll tehn in4 the mber of it deiuion in a Wittn
report an give the S r a opporrity to indifY the eafrpls.
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4.8 The n sal a cmlt promptly wth mme aa outro ;i
of eonrt tarasi then in otfst witLh ar not part of th
post-wr tansotnml arrangmnts. The F shall agree with
eacoh memb on the prognive rmoval of stch cont.ols,

If the und and the mber oanot agrea, the Pnt sh01 e t
to theamember a written report specifying which onal. shuld ber
ri Cdt* or mdIu ed ant stating its resons. t me t be
reqired to nm or modify mth confrolas as are speified IV w
Facd within - math after the Pmt has began exhanm e ap

49. embers that mintain exchange contrals as part of their
pwtowr trnsitonal arrangements ba menult with the lvMd ern
tim to tib a to the need for the oontuaton of such armg

Mebers shall iom thUe un of a adaptatiaon of nsuh en.
trol and shOl o.olt Uth th nd -as to the na for amot
Mimbers toe territe hae bee oocu.ld b the asa ehbL
ioa trm lut od no smto imoed as part of the post'e

50. ltutmet a mbmppos to introduce controls for tlo
purpos of regulating teAUio al capital rmonto, it SAU

nfsor the rand pi * of the now onotnl. Mbe tund sh oom-
sier the proposed sot nd it shall inrn mete If it
regards ar of the ae 1aSl to retrict pymnts for corret
trfnmacis or ue t delay ftrans f of funds in settemt of
such ooatnMo.

In asch a mwe the Irezutive mwton w hall mott itd tV
director or reemntat. of the mmber to onsier the nattT.
If the Nt flub that the control are In ft retrictve of
current trnsactier and pumenta, it shall inom the ermbet in
a written report and give th mmbe an opport'tt to modify the
eontrols.

1. Mm ab mber is of the opinion that its balance of pq
mt position will nqro it to iqoae controls n p nts ai
tnao in cor tion vth curret traenotiens, it sh&a notit
the Fund of the rwtrletions it blieve neaeary a shalld
mitt, thro, its diLntor or a reusetati, a witten port

setting forth tho lI facto and Toasting the Ph- a appmoL.

ho Imcutin retors shl st a date for a meeting to
onsidr the requet and the mem mshall be reprmented at the

meting. hWiti .da.s of t bhe at of the request the u
shll inforn th amber in & written report whter it aopewf
or disapprove nnd the reaor for it. deision.
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52. Within _mnth after mmber agre with t InS An
the initial parltie of their ourmncie, eah abr shall Int
the Fund of A n aorref japats or clearing rrangmt it i
rith An other .unt. The nb shall :dmate Vc m'x-mge.

mmat it regards a aonsitenwt with the Fu Agreemnt, wdieh mo
truawitional arngents.

t. IPsa *ha-fl dal uith sdating murroaq pmoatb Ad
clearing ariageats n the mm gewal snmmm as it Asil with
exiatlg controls unde sections 47, At and 49.

53. 4 a tn at opoee to enter into a oarreay, W-
mats or cleing arrgent that require the Appr l of te
Faud sih r oqu et suh appsvl in a report setting frth
need for the arrangmnt.

Dho Ientive Direearen hall net with a XrWras ttn e
the meAer to esonider r equet. The Ptd sAle th Infoma
the amber of its doinon in a written report tatAing its

54 1A mmbe shal Inform the Fund of Any nmm meIoyr pq
miats or clearing Arrangent it enters into and of te
tion of any suah arrangments Te PFud shall kep all smbem
iztormd of b arrngnt in force.

FTh Put My Ant1n a raber at any time that · cUMrty,
paySts or sleuing arrsngent is inconslitent with to &we-
$io2 of the Artil of Agrent an it y requir te t m mb
to tminate or miy the ng maent to the eteat that it i In
conflict with the Artiele of Agremat. 2he Ame sall, be Svm
an opportiV to eent its vi to tohe meativ ie Dector a
the amber hall be inoraed of the docisen of tAe P in a
written report statiag the reams for the dision.

ot ad R gan Trasactions of the J--d

55. be Fundt AMU sl. foreign exhang. for pit oz oure '
oly on the barsis of a written or telegraphic re aet In verifed
code fra a doigaated fiscal agnt of the mbero

56. Prm tim to tm o but not leam fropamly than mi a
qarter, the ad shall o ialt with each mber re lintg it
pnrapeetive hal of pevnt ad it. pospative ned to p-
odhs foreign ahage. fre theo Fun.

57. Mm Yuan shall bu7 from any ahorpt pal dane on
to its account At cgoai depeusitaor with paymet in a ate
cenerts sarrmey. The tAd my establish haldLng bhags fr

old which dile at each of it. gold depositorise an then
ha in eharps may vary for each cncy.
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lhe Piod NaM p0bih fr MM. to tiM tWe )llt
fS g" trn etio in leea ' arrany at ash of t di m t t1d'
add dsitofls

e 11u ·m y ml~ rtm {mld lm m~V mat~,L~ at, mmm mtho~;
Mh )kd may boy god itra a jn ft

SpOSMo At 1 request of the stbWeV, the Ylman
the kadkjng Wt fr nic ke it 1i pp d to mbk* mac
speedfle trasetie.

sB. rA sber somhi to parse fO
the ad With it. eOrM tll file a vtittem or *e e o
reqat with the ;td is vd it repro tt t the m is
proatly needed for mhna payents In that anoy oemit
With the pronuions of th Articlaes of imnt.

59. A my reet r purse a m t low
than paen a theu e' twi tM A-
thV turnsfer she tob am a a tranme
dap of the rospt af the reqOst. ITh
mew of the Udte a hjv the tra.n be .

60. On my request for ipurdm of ing Aw
than peart bt not inowsa pmat at the o't
0otawhtln a thirtrda peri"d, tiifsb a* A A

. tran date within mn sA Otys of te, r'4$ et t
repatt. The yd Je *.no*fY the e me tof U s -fm
the trlfer wLD be ade.

61. n any request for purchase of A a sar
ant, t0e Fend .bal. at the transfer ate ad it
the of its decisa.

a., A abche my causal my repeated PMb lar a
trasetia prier to the transe date fth lad low
no osharg in numer tio vth it a %

The Fad say agee wth a saber to re m a a tia within
days after the Ptriatr dat, ad it wwu Plo

No nreval. &-I be atd by the land of sy .o3tmj
if a ohige in the per ven et the currasy paa4hm by the ,w*
ha ben ate in the lntea

A member that has pwrcased &a .rmrs to"ie .#~-t0 a at m
that dsp en or its purchas its oifit hi4ieg a wf
racy eased its b.241xs prio to the pus sbfl AI4 t
Fund of t hot LL and at th request tof the a **l .
reree t rhe ansnet to the extant of the easn



63. A amber requesg a utiver undter AMrIta T, Sul 4
of the Artcles of Agnmnt i. ,le Wlth the ]and a .m.
tie givA g the .Infat qur b. th tUea.

it the eoutv i are to a utter, h t f l^
be substted to the mmber tar its acceptnee, lb of ap
a the bLss of & r-elQt or a waiver taOtl I b e d. s0 a the
maber sept. thee terms.

6 No trasfer of e.aiep hl d be md by the Fund
on the sIaianed order of tlh ngig Director or se el thl t
to act for hlm.

65. The Maoing mreeter a3.l place barre the ]tmt.mn
retars at ah mting the pedng requests for Jnn AW 0*

foreig tage.~ by sabke for thir OM arm sin

Any director ly requir that a request beto ra tt
Qoattes an Transactins. f a re~por to the nteaw Unots
and rub rprt shell be .and promptly. UaM the 10 w
rectors take antin to lntt the sale of stag to V m nmbe
or to delare the arbs elasliibl to pumalta 4s2aS, too
tramifer ail be ad. an the trasfer date detedjad u tm
]bln ad xegtlatiss.

emwrtbaese ad erhm

66. Wthin days after the ad of the hants S-aA
Ya, anl amsri report to the Iid the dat. n0nw t7o
calculate the repurha obligatins of the mbet " ld
atol infer the ambe, an the blasis of the r pot but aM
of its currecy it is reqind to repras, ad to ta sta
pajaAt is to be made in sIl ad idn asc ecarwtbla uaq',

67. iWhma amber repurdiha its ourmrac tr the lft*
gold, % accordamnce ith its rpchae obU, the ld j
levy no charge for the trasemmt, Peoded Vt ;* -s
to any of the deusat ld depositoris ot the P WA
may accept eld S.tuted sisare ad it idal- lf a
hare equal t' the s cat of vng the g*ld to its en

ma tena number repaurdwos its curac fill ta
.aivertWbe ea s.,. of nubers, in accortm tth lit
tne, obligatims, the Pnd shal levy no *rge* for

69 on the first day of the itad's fnuatel yar, at 81
three maths, thereftr, the pod Ul" notif *W nmber o*
charges de an blanm.. of its curacmy hold by U o P a ri ug

th precing quarter, e oarges ll . pA Aafter the "ate of the notim.*


