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Article V, Sectian L, of the Articlas of Agreement of the Fund,
which deals with the waiver of conditions on which mesber countries

segurity gold, silver, securi or other scceptable assets.
Article IX requires certain privileges and imsmunities to be granted
the Fund Yy the mesbers, and in this connection a question has been
ralsed whether the Fund could accept goods as collatersl seeurity and
fmport them into the United States for sale here in centravetiin of .
the laws, of the nareotic laws, or of the sanitary lawsy
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The first section of Article IX imposes s limitation upon the
of the privileges and Limunities required to be conferred

It is not the funtction of the Fund to interfere with laws which
are in effect in other comntries. It is not designed to have any

on tariff laws and it is not designed to have any

to

narcotics, sanitation, ete.

With respect to tariffs, Article IX, Seetion 9(a), provides
that

"The ite sssets, property »=»# ghall be
irwmune wew allm‘-dnuu.'

This language was prepared at Bretton Woods bty the Drafting Committes
of Comission I and was reported by that Committee to the Commiseion
where it was approved and recammended Por adoptim by the Conference.
The Conference acted favorebly upon the Commission's report., In
mtmm-mxmmwwt,mwm
Committee included in its report the following statemerts
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fass the Drafting Committee, in submit the text
of Article IX, Section 10 (owr museration) dealing
with imsunities from tamation, desires to place

on record eertain assumptions regarding its interw
pretation of the intemtion under this Articls,
These assumptions are as follows: (a) The Pund is

und enjoys no exemption T duties or taxes which
form part of the price of g

oode solds (¢) The Pund
enjoys no exemption from tames or duties which are in
fact no more than ch s for services remdered .

Kith mpnt to narcotics and sanitary laws, Section 6
of Article IX must be consi o It provides:

mmmtmmwwmntm
operations provided for in this Agreement, all
property and assets of the Pund shall be free from
restrictions, regulations, controls and moratoria
of any mature M

- clear intention of this section which can be
w,umtmﬁmalamxmmm
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