Y

Dear Arthurs

you seem to feel that
sions of Article IV,

Section 2(e) and Article IV, Section 5(1) of the Bank Agreement,

In your letter of March 30,

there is an inconsistence between the
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Ansel F. Luxford
Assistant %o the Seeretary

Br, Arthur Smithies

Executive 0ffice of the President

Vashington 25, D. C.
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