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"Peruvian Law No. 7526 of 18th May 1932, which

suspended the free conversion of the currency into gold,

provided that the gold reserves existed at that time,

vizt 16,338.71115 kilos of gold, valued by law at

38,786,832.53 Peruvian Soles, were to be earmarked and

kept in custody by the Central Reserve Bank, and were

not to oe used in any wy or manner, nor were to be en-

cubered, mortgaged or given as a guarantee, nor were

ever to become liable to seizure or disposal in any con-

tingency whatsoever. ("Oro intangible" in the original

Spanish wording of that Law.) Consequently, the gold thus

set aside by Law 7526 cannot be taken into account, either

for the purpose of estimating Peru's quota and its pro-

portion to be paid in gold, or for use in any of the

operations of the Fund, or to cover ary eventual lability

of Peru if it ceases to be a memiber or if Lhe <und is

liquidated."


