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PRESIDENTS' OONFERENCE
Ar Normal orqnzation Of t presidents

h I1 Federal Rese rve Bo.s foy purpose
oabling the Pesidels to cnfer on all
fir. of Syste policy. edninistraOi, and
rtlin, anrd to miU recolmmekdstinl os
:oted wiith respl to he mtters,. Conetr
i nOs rany comliittes consisting of
sidenit and other officers of Reserve
Is to study. and moake reports and

amneotbi ons to the Conference on,
blems arising in the System's opera-
ns
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THE TWELVE FEDERAL RESERVE BANKS

The caoinnlI United Slats i divided into 12 Fedeal Reserve ditnolt wilt a Federa11 Reserve Bank in each district Each Bnk is
under the immediate sperilsion one control of a board of nine directors The iree Class A ond the three Class directors ore e.cfed
by the mimrber barks ond the hfre Class C direciors, one of whomn is Chmrrln adm anothe Deputy Chairman, e appoied by e Bord of
Goernors. Chief xeculie officer af the Bank is the President., oppolinled by the board of directors with approval of the Board of
Goernors for o term of fiYe years. nd oI il other executive offi cers .. nd oil employees ore directly responsible to him. The irst Vice
President is appointed in the same manner and er.e as a chief executive officer in the absence of the President

The Reere Bank. are the pincipal medium thiaough which t, credit po0lci, and general superisoary powers of the System Ore
Oexrctied; lhit perform for member bank many of the .. ervies which member bnks perform for th pablic; and they oare ise agents.
depositarie nd t uatodian. tor the United Sloti. Treasury and other Government gencies. Fr a rrare complele soltr.fnll of the
oeration of the Fderat Reserve Banks see ade 247 of book entHfled 'Banking Studie' published by the Board

The Federal Reserve Banks maintain 24 branches in plinclipol cities of the United State as shown below. These bronohes
perform for tiTri distlricl many and in some cases ol of the routine funtilons peformed by the hood office. The Board of
Governors fl any time may require a Reserve Bank to estobish or discontinue a branch. Subject to reguaotion of the Board.
and general supervision by the board of directors of the parent Reserve Bank. each branch is under the immedilale spervision
of a board o five or seven directors. a m..jority of whom ore ppointed by the board of directors of the Reserve Bank and the
remainder by the Board of Governors.

Fldeal. Roeerv. Bnk of

Branch~
Batfalo

t id Rpichmnd Allabni il
Braonh.. Braonbchssa Snche Branc,

Cincinnati aitimore Birmingham DlroIll
PitIsb:)gh Charlotte JckonIl 111

No.Thile.
New Olien I

St Lo i Minnsodis
Bormaricss Branch

Litle Rock HerenaU1as Rov Plle
LOPuisli i
Memphis

Branches:
Deniver
OkahomTa City
Omaha

Branches:
~t PesoEl pol.
Houston
S.n Antonio

4R.

Braniches
Las Angees
Portland
Sl1 Lake City
Seatlfe

THE FEDERAL RESERVE SYSTEM
The Fdertel Relerv AI., encted by Congress on Deceibr 23.1913. established te Flderol Resrv Syesle.

Rovilion is mode in lhe taolute for INE Boord of Governor, the 12 Federal R.ee.. Banks and their branhes. hIe Fed.
.iol Opi Mrket Corinile. I th membr blaks. and the FieeIr Advisory Council. which hove the elolionstip inicaled
below. Stattry relaionshIlps ore ihon by oIid inlr and informal .ltinl.hip, Ir. shown by broken linl.

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

Comioo of Seven Iemibes. eacn appointedp by h Prei nd confirmied by
the Seate for a0 I rn of 14 yor. E r.i. e powers. precried i he Federal RI-
sre Act and related leislotio. I is on indleeidenl agency of the Federal Go-
enmenl. and is not oa ar of the Treasury or ony other Government deartment. Mt
reprIIs rctley to Conriess and Its lunds ore derived fm ossessments on tIe Re-
serve Bnks. its prir. rsponsibilo ate t11 meilntenance o t thi aIxenl of it1 lf
loiyiI. of roun banking Ond credit condilions, ond 2) supervision of Federal Re. -
sere Banks oan member bantk For a mAr complaete sotemenl of woar af the
Boord .e mg.e 3S of book eftilled falnkin Studies' oublished by the Board.

FEDERAL ADVISORY COUNOIL
omnoe4 or o fr r from eoch

Federal au e.v, disrir t lected anuliy by
board at diretri s fel Fedr R.esve Sor

ee at least tfn ienn eCh yeao il Wah-

I'to.Ho. powr to can directlt h b i eBooed Of Gay on b[,sintss coiltons. to
na rqepRernttin conerning mtt ers with
m uioitptlpi at the oard nd too e re-
cbntdotiol reoidrl he oftts At he
Res. erv Sytte iule comrmtl con
Suit at Si rfemhet Council has paid ort-
time Secrettr y

FEDERAL
OPEN MARKET COMMITTEE

Compoeod of membe of BOOrd of ao.
Pnon - five reporesentotive. sleCted by
the Reserve Banks onnuolty. Meets in as
inglan at least four times each year tar S~e pur

gose of dhilnm tPVnII System open market
pdicies Reserve Banks oe requied Ia n -
goig in Open market oferations directed by
ohe Conmmliee and thee directons ore is-
sIad drectly to the Federl Reserve Bankl
o, thlrugh Ie eectlive com*ittiee of Ihe
Open Morkel Commtllee. Tronlaclions r-
raned by the eeculifve committee for SO-
tam Oracount oae e.eculed by the New ork
Reserve Bank as agent.

Members of the executive committee
confer with the Treasury and moke sug-
gestions with respect to Tre.sury fin<n.-
inc policies.

*

GHAIRMENI'S OONFERENCE
An inlfmot oroonizak of the Ohoirirm,

of the 1 Federal Reerve Banks for the pr-
pose of considerin, and i akig qgeetion.
anad recotnmnendolions sfl respetl fomatfers
of inle~rt to he S"yPe f1rom the stenipoint
at ih Chirmrn in their dual caaci y a Char.
menatf the bords of dIrecor of bth Reserey
Bane and as the loatulory oenfs of the
Board Of Govero at te Reserve BOnk*..con-
terence moeet onie or twice a year tin Wlh -
inglon or elsewhere t~eculive toimniftee.con-
sting of three Chirme.prepoares nlda aid
moke other necesary o rrongemeorts A, m-

.s of Conferne. Commit ee oI Eective
Davelopment conerUs a oe Chair maoh a nneber
Of tIi BSood of Gvernor Od a TPRidnt o
Reserve Bo. k

I
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MEMBER BANKS

All naionol bankt. ae required b I fo b, members of the Fedea Reseve Sy-
lern, ad eligible state bonk. aIn Irut comnies may be admittelld to memberhip

upon approvl of the Board of Governors
On December 31,1944. there were 6.814 member banks. 5,025 of winch

were notional banks erd 1.789 stote member banks. Each member bank is re-
quired by law to hold stock of its Federal Rserv"e Bank in an amount equal
to 3 per cenl of the member book's ca..pitl Ond surplus, This stock coo not be
sold, t ransferred ol hypothect11ed. Each member bolk is also required to
maintain its legal reserves wit its Federal Reserve Sank.

lonmember bekl ehich ai3ntain odeqUote aolances at the Reser.e Boun
of the distrit may moe e f fk chbck c lea ingi and c11eclion syste of the
Federal Reserve Banks.

OTHER REGULATION OF OREOIT

it, additionp to menbe bords tonwinter baits and athers orae subject ta
regoatioi tb the Board in erairn re-
slcts s provided in Reulatiof n T. 14
V. and . which hove to do with Ithe o
lension of credit fo. the ijeos W
earrlrn of secuur ti he guaantleein
of war ptduiiof IbOn. aid Cog ltmr
credit



FEDERAL RESERVE SYSTEM I

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

MARRINER S, ECCLES, CHAIIRAN
RONALD RANSOM. VICE CHAIRMAN

M. S. SZYMCZA(
JOHN K. McKEE

ERNEST G. DRAPER
R. M. EVANS

CHAIRMEN AND PRESIDENTS OF THE FEDERAL RESERVE BANKS

BANK

BOSTON
NEW YORK
PHILADELPHIA
CLEVELAND
RICHMOND
ATLANTA
CHI CAGO
ST. LOUIS.
MINNEAPOLIS
KANSAS CITY
DALLAS
SAN FRANCISCO

CHA I RWAN

ALBERT N- CREIGHTON
BEAROSLEY RUML
THOMAS B. McCABE
GEORGE C. BRAINARD
ROBERT LASSITER
FRANK H. NEELY
SIMEON E. LELAND
W. T. NARDIN
W. C. COFFEY
ROBERT B. CALOWELL
JAY TAYLOR
HENRY F. GRADY

FEDERAL OPEN MARKET COMMITTEE

IMARRINER S. ECGLES, CHAIRIAN
ALLAN SPROUL., VICE CHAIRMIAN

ERNEST G. DRAPER
P. M. EVANS
RAY H. GIONEY
R. R. GILBERT
H. G. LEEOY
JOHN1 K. McKEE
RONALD RANSO
M, S. SZYHCZAK
ALFRED H. WILLIAMS

(CHAI 4AN BOARD OF GOVERNORS)
(PRESIDENT. FEDERAL RESERVE BANK Or NEW YORK)

(MEMBER. BOARD OF GOVERNORS)
(MEMBER. BOARD OF GOVERNORS)
(PRESIDENT. FEDERAL RESERVE BANK OF CLEVELAND)
(PRESIDENT, FEDERAL RESERVE BANK OF DALLAS)
(PRESIDENT. FEDERAL RESERVE BANK OF KANSAS CITY)
(MEMBER, BOARD OF GOVERNORS)
(VICE CHAIRMAN, BOARD OF GOVERNORS)
(MEMBER. BOARD OF GOVERNORS)
(PRESIDENT, FEDERAL RESERVE BANK OF PHILADOELPHIA)

Note: Al t.rntes hao been designated for the Prsldents of Reser.e Banks

who sarv se .eIb.rs o1 the Co..ittee,

PRESIDENT

RALPH E. FLANDERS
ALLAN SPROUL
ALFRED N. WILLIAMS
RAY M. GoIDNEY
HUGH LEACH
W. S. NLARIN, Jr.
C. S. YOUNG
CHESTER C. DAVIS
J, N. PEYTON
H. G. LEEDY
RI R. GILBERT
W4. A. DAY

FEDERAL ADVISORY COUNCIL

DISTRICT MEI4BER

NO. I CHARLES E. SPENCER. Jr,
VICE PRESIDENT

NO. 2 JOHN C. TRAPHAGEN

NO*. 3 WILLIAM F, KURTZ

NO. I JOHN H, McCOY

NO. 6 ROBERT V. FLEMING

NO, 6 KEEHN W. BERRY

BUSINESS AFFILIATION

PRESIDENT, THE FIRST NATIONAL BANK
OF BOSTON, BOSTON. MASSACHUSETTS

PRESIDENT. BANK OF NEW YORK. NEW
YORK, NEU YORK

PRESIDENT, THE PENNSYLVANIA COMPANY
FOR INSURANCES ON LIVES AND GRANTING
ANNUITIES, PHILADELPHIA. PENNSYLVANIA

PRESIDENT, THE CITY NATIONAL BANK
AND TRUST COIPANY, COLUMBUS, lIO

PRESIDENT. THE RIGGS NATIONAL BANK,
WASHINGTON. D. C.

PRESIDENT, WHITNEY NATIONAL BANK OF
NEW ORLEANS, NEW ORLEANS, LOUISIANA

DISTRICT MEMBER

NO. 7 EDWARD E. BROWN
PRESIDENT

NO. a RALPH C. GIFFORD

NO. g JULIAN .B AIRO

NO. Io A. E, BRAOSHAW

NO. II ED. H. WINTON

NO. 12 GEORGE M. WALLACE

BUSINESS AFFILIATION

PRESIDENT. THE FIRST NATIONAL BANK
OF CHICAGO. CHICAGO. ILLINOIS

CHAIRRAN, FIRST NATIONAL BANK Of
LOUISVILLE. LOUISVILLE. KENTUCKY

VICE PRESIDOENT, FIRST NATIONAL BANK
OF ST. PAUL, ST. PAUL. MINNESOTA

PRESIDENT, NATIONAL BANK OF TULSA.
TULSA, OKLAHOMA

PRESIDENT, CONTINENTAL NATIONAL BANK
OF FORT WORTH. FORT WORTH, TEXAS

PRESIDENT, SECURITY-FIRST NATIONAL
BANK OF LOS ANGELES, LOS ANGELES,
CALIFORNIA

APRIL 9, 1945

EXECUTIVE COMMITTEE OF THE
FEDERAL OPEN MARKET COMMITTEE

MARRINER S. ECCLES, CHAIRMAN
ALLAN SPROUL. VICE CHAIRMAN

R. M. EVANS
M. S. SZYMCZAK
ALFRED H. WILLIAMS

Note: Altarnatos ha# been desaignated
for melers of the Co..ittee.


