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On an 30 1046 there was a estlin ona the Bretton
Wooa lulitloen at the Flederal brve Board, Present were
geasr. loSo, S.,.ask, errlil, Test, aed Oolhaewelser of
the reAl Amieenr Beeei, . Fergomn of the State Departast,
aM Mmaar. Whiteo, fA,fo ad Deaner of the Treasury Depart-
mat,

The Ietletion of ether the le islatloa should povide
For the establisaut of a board or ouancil to eary out
the funtlos aOf the Unitd States in oaneetion tith the
tuE ad the Bank was dieusoaed at o. ltength. Mr. Eeele
stated the poltion of the Federal Reserve Board to be that
such a br or couancll was eassentil; that it should scn-
slit of the Secretarel of State and Treaury, the Chaira
of the Beard f Goverors of the Federal beserw System, and
two oer gesy heads to be applnted by the Presidat. It
wa8 plated out to Ur. EKclas tt both the State an Treasuy
V rtmO4 a feel ! gy that It woult be a miatake to !~t

a rll i I the glsleta, n. Nverthelesa, Ur. eomAe
Oo$digd that when he teeties beton* the Congessional
OemAtts Ie wll sugeslt tush a board e o couil sa as
alternatlve to the rovslone continesd itn the draft glea-
lati agreed upon ty he State and Treasury Departments.

It = se5 that the meotia on depoeitres would
be Aifled to met tU s *estionl of the Federal Resrve
hoard, The w a eate w ill requlire the Fdral Resier
banks to tot a pesitores an they will got unr the
dreetion aM regulatloa of the Boeard of Overnors,

The lamd iegetedi that in omaeottoe with the lits-
ties plaeed upn te muat of non-nterest bearlg notes

whis my be u earate lILitatlions be lrotilI fo
totes laossd to the Fu ad notes iassued ato go Rsinstead
of a L e luiltiton for the two Lnstitttlen together.
It was felt that tis would be Amise in view of the feet
that it ftkt lead Coagras to treat the om sad Bush

tlyin all1 the %roelonh of the legislation and in
eeott, o 2p.. upo two institutions separately rather

than togethar
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b- att with the fLiu Mae tef the usrr apt t
it m po latut we t tb. Pebsi. ketne hadeople tkt

thaw.te s the be -oorLa Cda fit
benanip A iaa wte q r a ? t. ?. ate

th SUtt.. wutt I. sy to te Uta tl
'they mugest tha at rt
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