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BEF._PJON WooDS LNUJLINt LTGISY ATION

Suggested Provision :egearding a Council

"1SIC. _. International m'imncial Council. (a) There is hereby
established the International Financial Council (hereinafter referred to
as the Council), zonsisti ~ of five nembers who sjall be the
of the Tre sur- as Chairman o ar of State, the
Chairman of the oard of Goors of teFederal eserve Syte., and the
hleads of two additional agencies of the Governmlent to be appointed by the
President. Iach :aember of the Council may designate from his department
or agency an officer who may act for him in all matters relating to the
Council. The Council shall act under the general direction of the
President.

"(b) The governors and executive directors of the Fund and the
bank and their alternates, appointed by or on behalf of the United States,
thall kBep the Council fully informed of their activities and shall act
in a munneer generally consistent with thile views of the Council as to the
finarcial end rmonetary policies of the United States. The governors and
executivs directors shall meet with the Council at fre uent intervals, and
whenever re hested by the Council, a governor, or an executive director.
Such aeetings may, in the ciscretion of the Council, be held by the
Council with the governors and executive :irectors of both the Fund and
the Bank, or with the Jovernor and executive director of eithur thile Fund
or the Bank.

"(c) The governors end executive directors of the Fund and
t l rtl: shall make reports to the Council with respect to the opera-
tions of tie Fund an' the Bank, respectively, at such times and covering

uvch matters es the Council may require. The Council shall anrmially make
a full report of its activities to the P;resident and such report, copies
of w ich shall be transmitted bj the President to the Concress, shall
inclute reports by the Governors of the Fund and the lank res!pecting
the opei ,tions of the rund and the Sank and their psrticipation therein.

"(d) Except as othevvise provited in Section _ of this /oint
lesolution, the Council is hereby authorized, t rough the ov rncrs and
esecutive directors of the Fund and the Bank, as the case may be, to
give or refuse the approval, consent, or agreement of the United States
sheneover, unde> tie Articles of Agreement of tihe Fund or the Articles
of Agreesont of the Lank, such approval, consent, or agree::ent is re-
quired before any act nay be done by the Fund or tihe Bank, resoectively.

"(e) All comunications or negotiations hith the Fund or the
rank on behalf of the United States hall be ;laide or conducted through
the 'overnor or executive director of the Fund and the ~overnor or execu-
tive oirector of the Bank, respectively. Any action which may be taken
by any iagency of the United States Government pursuant to or in order
to carry out any provisions or purposes of the Articles of Agreeeent of
the Fund or of the Bank shall be taken after consultation with the Council.

*The section here referred to is the section stating that certain
Lctions may be taken only with the approval of Congress.



"(f) The Council is hereb.; authorized, through any agency which
it may designate, and under such ruiles and regulations as it may prescribe,
to obtain from any person such data es in its judlgment is necessery and
essential for the Suidance of the United States in its participation in
the Fund and the Bank or as may be requested by the Fund under Article VTII,
Pection 5, of the Artlicles of A;reement of the Fund. Whoever wilfully
violates any of the provisions of any rule or regulation issued under
aithorit of this subsection shall, upon conviction, be fined not more
then 410,000, or, if a natural person, may be imprisoned for not more than
ten ye-rs, or both; and eny officer, Uirector, or agent of any corporation
who knowingly participates in suic violation mey be runished by a like
fine, imprisonment, or both. As u;ed in this subsection the tern 'person'
mesas sn individual, partnership, association, or corporation."
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