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If tbe United Stetes accepts membership in the Fmd and Bank

it will ASle tpptatz responsibilities orenoars end executive

dteetor appointed by the United States will have a large voice in

the management of bt in stitutions. They should therefore hate a

elear l~dieatin aof their resposibilties. In additien. tere are a

n mbr of ease in hiechj action by the hnd or Bank requires the ap-

proval or connt of the Unit tates. i essential that the de-

eiaeons t b the. United States and the positiOna takeun the

tiiit.d States govexmrrs ae d directors be in harmony with the Aoetie

and freoi financial policy of the Government.

Some agency o£ the tnited States will have to provide the

necessary direction and U danee to the governors anz direotors and

will hae to keep the asleabout the admitnistrative policies with

which they most act in harony. This agency should also act for the

Unite, tate when approval by the United States Goerment is re-

qured before say action can be taken by the Fund or Bank. It is

clear that the ree4ent lhimself cannot devote sufficient time to the

perforace of thee fumNctions and that he must delegate the responsi-

t bilit to some ageony or body of the Government. It is importat

that uch sa agency be definitely provide and its authorities and

respo hbilteo stated in the eabling legislatin. The matter

should not be left ata adl Subject to different interpretations

and different cnaes of aetton by successive adinistrations or by

the same adminiotratioa at Mrteent free. It should not be done by

execntive order, wich i an e merg ency tethiqyle, but by provision of

law.
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TheIe are tre pwmnet agencies which are directly

and olntimou r moncerne4 in their operatioW with the domestic

aM foceiu fimoa petliq of the:UImited Statwe. In a0ditta,

theae at preset oter temporary agencies operating in the

fil NO one of these agencies should be responsible by itself

for nrtprn Unit. States policy vis-a-s.v the Fund aM the

nk. ji oeOt to easure eontiUlty of policy and harmony auong

the gencies afffecet, the respolnsibility should be delegated to

am ntfer-aene body of permanent stading established by law. The

body sbhuld be al enough to be effective, flxible nough to meet

caging conditions, end should include representatives of the three

pe" eeut aganci directly coeened. The body should be ader the

gener~ re$Iosn ef the Presiadent.

The eatablishment by law of such effective machinery for

Uxited StateS perttpatioet in the FuPn ad an will give confidmee

to legiolators, bankers, businessen and the public generally that

the domestic and foreig financial policy of the United States will

be fully reflected ii our dealings with the Fund and Bank. They will

have no reasn to fear a sharp break in our established poliiese or

ineffleemy due to a lack of coordination among the agenies already

opersti in the field.
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