iider A - to be Added to
Section 4(b) of

No governor or executive director representing the
United States ahall vote in faver of any waiver of condie-
tion under Article V, Sec. 4 or in favor of any declara-
tion of the United States dollar as a scarce currenay
under Apt. VII, Sec. 3 of the Articles of Agresment

of the Fund or on any other major question of policy
before the Fund or Bank without prior consultation with
the Couneil,




iider A -~ %0 be Added to

Section ﬂb! of Draft

No governor or executive director representing the
United States ahall vote in faver of any waiver of condi-

tion under Article V, See. 4 or in faver of any declara~-
tion of the United States dollar as a scarve currency
under Apt. VII, Sec. 3 of the Articles of Agreement

of the Fund or on any other major question of poliecy
before the Pund or Dank without prior consultation with
the Council.




idder A - %0 be Added to
on of

No governor or axscutive director representing the
United States shall vote in favor of any waiver of condi-
tion under Article ¥, Sec. 4 or in favor of any declara-
tion of the Unmited States dollar as & socarce currengy
under Apt. VII, Sec. 3 of the Articles of Agreement

of the Fund or on any other major question of pelicy
before the Fund or Dank without prior consultation with
the Council.




1.

Possible Comgromise Amendments to

Bretton Woods Legislation

Section 3, line 18: Delete sentence reading as follows:

"Each executive director shall, with the approval
of the President, appoint an alternate.”
and substitute the following sentence:

"The President, by and with the advice and
consent of the Senate, shall appoint an alternate for
the executive director of the Fund and an alternate
for the executive director of the Bank and such
alternates shall be selected by the President from
nemes recommended to him by the executive directors
respectively.”

Section 4: Section 4 is amended to read as follows:
" INTERNATIONAL MONETARY AND FINANCIAL
COUNCIL AND REPORTS"

"Sec. 4. (a) There is hereby estabiished the
International Monetary and Financial Council (hereinafter
referred to as the Council), consisting of the

Secretary of the Treasury, as chairman, the Secretary




L

of State, the Secretary of Commerce, the Chairman of
the Board of Governors of the Federal Reserve System
and the Foreign Economic Administrator. The Council
shall act under the general direction of the President
and in accordance with such policies as the Congress
may prescribe from time to time.

(b) The United States governors and executive
directors of the Fund and Bank and their alternates
shall keep the Council fully informed of their activities
and shall act in a menner consistent with general
policies established by the Council. Except as other-
wise provided in section 5 of this Act, the Council is

hereby authorized, through the governors and executive
directors of the Fund and Bank, as the case may be, to
give or refuse the approval, consent, or agreement of
the United States whenever, under the Articles of
Agreement of the Fund or of the Bank, such approval,
consent or agreement is required before any act may

be done by the Fund or the Bank, respectively.

(c) The Council and the United States governors
and executive directors of the Fund and Bank and their

alternates are directed:
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(i) to exercise their full powers and
influence to secure the highest degree of
cooperation and collaboration at every point
between the management of the Fund and the
management of the Bank and to achieve uniform
and coordinated policies on the part of both
institutions.

(ii) to exercise their full powers and
influence to insure that the assets of the Fund
and Bank are employed only for the purposes of
such institutions and are not used in any manner
that threatens or imperils the financial integrity
of either institution or the interests of the
United States.

(iii) to exercise their full powers and
influence to promote fundamental stability in the
relationships between the currencies of members;
to eliminate as rapidly as possible all forms of
discriminatdry.arrangements between members in their
mone tary, financial and trade relationships and all

other forms of economic warfare,
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(iv) to exercise their full powers and
influence in the interests of sound management
for both institutions and for the achievement
of the objectives for which they are established.

(v) from time to time, but not less
frequently than every six months, to transmit
to the Congress a report with respect to the Fund
and Bank and of the activities of our representa-
tion in both institutions. Each report also shall
include full details on the degree of success
achieved under items (i) through (iv) of this
sub-section.

(vi) not later than two years after the
date of enactment of this Act, to transmit to the
Congress a special report on the operations of the
Fund and Bank including items (i) through (iv) of
this sub-section and their recommendations as to
how, in the light of their experience, the
institutions may be made more effective and whether
the United States should continue its membership in
eitner the Fund or Bank or both.

() The Council, with the approval of the

President, is also directed to coordinate the activities
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4.

wSie

of all depariments and agencies of the United States
relating to international monetary and financial

matters to the end that the policies of the United

States in these fields should be integrated and uniform."

Section 9: Section 9 is amended to read as follows:
OBTAINING AND FURNISHING INFORMATION

"Sec. 9. So long as the United States is a
member of the Fund, the President may require at any
time, in the manner and under the penalties provided
in Section 5(b) of the Trading with the enemy Act
(U.S.C. title 50, App. Sec. 5), as amended, the
furnishing of eany data that may be requested by the
Fund under Article 8, Section 5, of the Articles of
Agreement of the Fund," :
Section 10: Section 10 is amended to read as follows:

FINANCIAL TRANSACTIONS WITH FOREIGN
GOVERNMENTS IN DEFAULT

"Sec. 10. The Act entitled %An act to prohibit

financial transactions with any foreign government in
default on its obligations to the United States,!
approved April 13, 1934 (U.S.C. title 31, Sec. 804a),

is hereby repealed: Provided, however, That offences

committed and penalties incurred prior to the taking
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effect hereof may be prosecuted and punished, and the
proceedings for causes arising or acts done or committed
prior to the taking effect hereof may be commenced and
prosecuted in the same manner and with the same effect
as if this section had not been passed.”

New Section: Add the following section:

"STABILIZATION LOANS BY THE BANK"

“Seﬁ. 13. The governor of the Bank appointed by
the United States is hereby directed to propose and
support an amendment to the Articles of Agreement of the
Bank for the purpose of explicitly authorizing the Bank,
after consultation with the Iund, to make or guarantee
loans for the stabilization of the currencies of members.
The Council is hereby authorized and directed to accept
such smendment on behalf of the United States."

New Section: Add the following section:

"WITHDRAWAL"
"Sec. 14. The United States Government expressly
reserves the right to withdraw from either the Fund or
the Bank, or both, at any time in accordance with the

provisions of Article XV, section 1 of the Articles of
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Agreement of the Fund and Article VI, section 1 of

the Articles of Agreement of the Bank. Notice is hereby
given that the acceptance of membership in the Fund and
Bank shall not be deemed in any way to morally or legally
bind the United States to continue such membership if for
any reason the Government of the United States determines
it to be in the interests of the United States to
withdraw. Notice of withdrawal from the Fund or the
Bank, or both, shall be given by the Secretary of State
upon the direction of the President or after the passage
of a concurrent resolution by the two Houses which
declares that continuance of membership in the Fund

or the Bank, or both, is contrary to the interests of

the United States."
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Lretton Woods legislation

le Goetion U, line 181 Lelete sentence reading as folloms:
“Each exseutive dircctor shall, with the approval
ol the /resideat, sppoint an alternate.”
and substitute tie following sentences

"The President, by and with the advice sud
consenl of Lhe Jenate, shall sppeoint au slteraste for
the executlve director of the fund end am alternate
for the executive director of the Senk and such
altornetes shall be selected by the Presldent Ifrea
nssies recomsended to him by the exceutive directors
respoctively.”

2. Bection &: Secticn 4 lo wuended to rewd s follows:
"IN TSERATIONAL MOBETARY AND FINAHCIAL
COUNCIL AND KEPORYTS"

"foc. 4¢ (2) There is hareby essteblished the
International lonstary and Flusneisl Counell (hereinafter
relerred to as the Counell), conslsting of the
Seerctary of the Treasury, as clairaan, the Gecretary




of State, the Leoretury of Commeree, the Chairmen of
the Doard of Governors of the Federal Heserve System
snd the Forelgn iconoale Adminlstrator. The Couneil
shall set under the cemeral direction of the President
and in accordance with such policies as the Congress
may prescribe irom time o time,

(b) The United itates governors and executive
direetors of the /und and Sank and thelr alternates
shall keep the Coumell fully informed of their activities
end shall set in & menner consistent with general
policles established by the Couneil. Hxeept as other-
wise provided in seetion 5 of this Act, the Counell is
hereby suthorised, through the overuors snd executlive
directors of the Fund and Sank, as the case may be, to
give or refuse the spproval, evnsent, or agreement of
the United Utates whenever, under the Articles of
wtamm«amm.mw
consent or agreement is reguired before any set may
be done by the 7und or the Bank, respectively.

(e) The Counell and the United States governors
and execoutive directors of the Fund and Sank sad their
alternates are directed:




(1) to exercise their full powers snd
influence to sscure the highest degrec of
eanperation und ecllaboration at every polng
botweon the managesent of the Fund and the
=anegenent of the iLank and to sebieve unifomm
end eoordinated policles en the part of Yoth
institutlons,

(11) to esxercise thelr full posers and
iafloenee to insure that the asrets of tie Fund
and Neak sre enployed oxly for the urposss &f
such lastitutlons and ave not uged iz sy manner
that threstens or luperils the fimanelal integrity
of either institution or the Intercsts of the
Unitod Stutes,

(111) to exsvelse thelr full powsrs and
Influesse to promote fundmsentsl atability in the
relationships betwoen the surrencles of cesbers
to slislnnte as rapidly =3 possible all forms of
diseriainatary arsangements batwcca neabers in thely
nonetary, financisl and trade relatiouships and all
other forms of eeomonlic warfare,
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(iv) to exercise their full powers snd
influence in the interests of sound nexdgenent
for both institutions ané for the echievement
of the objectives for which they are established,

(v) from tizme to time, but mot less
froguntly then every six months, te transait
to the Congress & report with respect to the Mund
and Bank and of the sotivities of owr representa-
$ion in doth institutions., Faeh report zlso shall
include full details on the degree of success
achleved under ftems (1) through (iv) of this
sub-sectlon, :

(vi) not later than twe years after the
date of enactamnt of thls Aet, to trasmit to the
Congress & special repert on the operations of tie
Fund and Beak lneluding items (1) through (iv) of
thiz sub~soction and thelr recomcendstions as te
how, in the light of their experlience, the
ingtitutions nay be made more effective end whether
the United States should continue its ceabership in
eithor the Mund or Bank or both,

{d) The Coumell, with the spproval of the
President, 13 siso directed to coordinate tie sotivities




of all departuents and agencies of the United States
relating to iateraatiocual zonstary end {lnanelal
matters to tis end tiat the policles of the United
States iz these fields sheuld be integrated and unilorm."
S. Section 0: Sectlou ¢ is snended to resd s followss
OBTAINDIG A FURNISHING INFORMATION
"Sec. 9. 5o loug as the United Ststes is &
member of the Fuad, the Fresident zay regulre at sy
tine, in the manner end under the penaltics provided
in Section E(b) of the Trading with tis wemy Act
(U,S5.C, 2itd¢ 0, Azpe S0¢e 5), o8 samied, the
femishing of sy Jata that muy be reguested by the
Pad wnder Article 8, Section 6, of tw Articles of
Agreement of the und.”
4. Section 10t Section 10 is szended to read as followss

FINANCIAL TRANSACTIONS WITH FPOREICH
GOVERBMERTS IN DEFAULY

"Ses. 10. The Act entitled YAn ast to prohibit
finanelal transections with any foreign government In
default on its obligzations to the United itates,®
approved April 18, 1984 (U.5.C. title 31, See. 804a),

is herely repecled: Frovided, however, That offences
cwmitted and penalties incurred prior to the taking




effect hereof may be prosecuted and punished, md the
procecdings for ceuses arising or asts dove or committed
prior to the taking effect hereof may be comusnced and
prosecuted in the sww uasnor and with tie sene elfect
as if this section had not beon passed.”
S lew Seetion: Add the following sectlon:
"STABILIZATION LOANS BY THE BANK"

"Secs 18, Tho governor of the lank sppointed by
the United States is herely dlrected to propose and
support an suendment to the Articles of Agresmest of the
Bank for the purpose of explicitly suthorising the lank,
after consultation with the und, to male or guarantee
loans for the stabllization of the currencies of mexbers.
The Couneil ls herely autlorised snd directed to sceapt
such anenduent on behall of the United States.’

O, Now Sections 4dd the follewing section:
" ITEDRARAL"

“Sece M. The United Utates Government expressly
reserves the right to withdraw from eituer tie Nund or
mm.nhh.atﬁtmhmﬂthh
provisions of Article XV, section 1 of the Articles of
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Agreasent of the Mund and Article VI, sectlon 1 of

the Articles of Agroeuent of the Hank. Notlce ls hereiy
given that the scveptance of membership in the Fund and
Bank shall net be decumed in any way to merally or legally
bind the United States to econtimue such membership if for
sy renson tie Coverament of the United .tates determines
it to be iz the interests of the United Ststes to
withdraw, Notlce of withdrawal frew the ‘uad or the
Bank, or both, shall be given by the Secretary of Stabe
upon the direction of the President or siter the passage
of & concurrent resolution by the two Houses which
declares that continuance of mambership in the Pund

or the Sank, or both, is sontrayy to the Interests of
the United States,”




1.

ble smendments to
Bretton Voods Legislatien

Section 8, line 13:¢ Delete sentence reading as follows:

"Zach executive director shall, with the spproval
of the Fresident, appoint an alternate."
and substitute the following sentence:

"The President, by end with the advice snd
consent of the Jenate, shall appoint an elternate for
the executive director of the Fund and an alternate
for the executive director of the lank sud sueh
elternates shall be selected by the President frem
nanes recomnended to him by the exeecutive directors
respectively.”

Section 4: Section 4 1s suended to read as follows:

" INTERNATIONAL MONETARY AND FINANCIAL
COUNCIL AND REPORTS"

"Sec. 4. (a) There is lereby established the
International Konetary and Finsneial Couneil (hereinafter
referred to as the Council), consisting of the
Seeretary of the Treasury, as chairman, the Seeretsry




of State, the Secretary of Coumerce, the Chalrman of
the Board of Governors of the Federal Heserve System
and the Foreign Econonie Administrator. The Couneil
shall act under the seneral direction of the President
and in accordance with suech pollcies as the Congress
may prescribe from time to time,

(b) The United States governors mnd executive
directors of the Fund and Bank and their alternates
shall keep the Coumeil fully informed of their activities
and shell set in & msnner eonsistent with general
policies established by the Couneil. Except as other-
dumvlhdlnnctlmsdthﬁlm.m Councll is
hereby authorized, through the governors sud executive
directors of the Fund and Bank, as the case may be, to
give or refuse the approval, consent, or agrement of
the United States whenever, under the Articles of
Agreement of tie Fund or of the Bank, such approwal,
consent or agreement is reguired before any act may
be done Ly the sund or the Bank, respectively,

(¢) The Council and the United States governors
and executive directors of the Ffund and Bank sad thelr
alternates are directed:




(1) %o exercise their full powers snd
influvence to secure the highest degree of
cooperation and collaborstion at every polnt
between the mansgeuent of the Fund and the
sansgenent of the Dank and to achieve uniform
and coordinated policles on the part of both
institatlors, :

(11) to exereise tleir full powers and
influence teo insure that the sssets of the Fund
and Bank are eaployed only for the urposes #
such institutiovs and are unot used in wmy mﬂnlr
that threatens or iuperils the finaselal integrity
of sither institutien or the intercats of the
United otates.

(1i1) to exercise thelr full powers and
influence to pronote fumdauental stabillity in the
relatiouships between the currencies of neumbersj
to elininute us rapidly as possible all forms of
discrininategy arrengecents between memlers in taeir
nonetary, finuncial and trade relaticusiips and all

other forms of ceonomic warfare,
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(iv) to exercise their full powers and
fnfluence in the interests of wmﬁ sensceeeat
for both lnstitutions end for the wehisvesent
of the objectives for whish they are estadlished,

(v) from time to time, but not less
frequently than every six months, to transalt
te the Congress a regort with recpect to tie Fund
and Bank and of the setivities of ouwr regrcseata~
tion in both institutions. Each revort slso shall
include full details on the degres of suscess
achieved under items (i) through (iv) of this
sub-seetion,

(vi) not later than two yeurs efter the
Gate of ensctment of this Act, to tramsmit to the
Congress a special report on thes operaticus of the
Yund end Bask ineluding items (1) tiwough (iv) of
this sube-section end their recomwendstions as te
how, in the 1izht of thelr experlence, the
institutions nay be unde more effective and whether
the United States should centinue its membershlp in
either the Mmd or Bank er hoth,
(d) The Coumell, with the spproval of the

Preeident, is slso directed te ccerdinate tie activities
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of all departuents and agencies of the United States
relating to internationsl wonetary and {Iuaneclal
matters to tie end that the pollieles of the United
States in these fields shemld be integrated and uniform."
8. Section 9: Section 9 is mmended to resd as follows:
OBTAIRING AlD FURNISHING INFORMATION
"Ses. D 5o long us the United States is o
member of the Fund, the Fresident may require at sy
time, in the msomer and under the penslties provided
in Seotion 6(b) of the Trading with tls enemy Ast
(U.5.C. title 50, App. Sec. §), us anended, the
furnishing of sy data that may be requested by the
Pund under Article 8, Jection 5, of the Articles of
Agreezent of the ‘und."
4. Section 103 Jection 10 is amended to read as follows:

FINARCIAL TRASACTIONS WITH FOREIGH
GOVERINMENTS IN DEFAULY

"Seg. 10, The Act entitled YAn ast teo prohibit
finanelal transactions with any foreign government in
defsult on its obligations to the United itates,’
approved April 18, 1984 (U.5.C. title 21, Sec. 8%a),
iz lavedy repeuled: Frovided, however, That offences
committed and penalties lncurred prior to the taking




effect hereof may be prosecuted and punished, mmd the
proceedings for ‘causes arising or asts done or committed
prior te the taking effect lhereof may be comuenced and
prosecuted in the saue nanner and with the same effect
a8 if this section had not been passed.”
S. New Section: Add the following section:
"STABILIZATION LOANS BY THE BANK"

"See. 18, The governor of the Sank sppointed by
the United States is hereby direected to propese and
support an amendment to the Articles of Agresment of the
Bank for the purpese of explicitly suthorizing the Bank,
after consultation with the Fund, to make or guarautee
loans for the stabilization of the currencies of smeubers.
The Couneil is hereby authorised and directed to accept
such euendment on behalf of the United States.”®

6., Now Section: Add the following sections:
"WITHDRARAL"

"Sec. 1. The United States Government expressly
reserves the right to withiraw from either tlhe Numd or
the Bank, or both, at suy tine in accordance with the
provisions of Article XV, section 1 of the Articles of
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Agrecuent of the Mund and Article VI, section 1 of

the Articles of Agreement of the Bank., Notice is herely
given that the scceptance of membership in the Fund and
Sank shall not be deened in any way to morally or legally
bind the United States to emtimue such membership if for
any resson the Covernment of the United States determines
it to be in the interests of the United States te
withiraw, Notlce of withdrawal frem the Fund or the
Bank, or both, shall be given by the Seeretary of State
upon the direction of the President or after the passage
of & concurrent resclution by the two Houses whiech
declares that continuance of membershlp in the Fund

or the Bank, or both, is contrary to the Interests of
the United States.”




1. GSection §, 1ine 13: Delete sentence reading us follomws:
"Rach sxssubive 2irector shall, with the cpprovel
of the Irexident, wpelnt mn wltermte,”
wyl sebotitute the lollowing sentence:
"The President, by and with the sivice mad
conusert of the ‘epate, shall sypoint wn slternate fop
the excoutlve direetor oi the "und snd an alternate
for the sxecutive director of the Dazk and such
alternetes shell be selected by the Fresident from
nepep recoumended to hinm by the exscutive directors
respectively,”
2. Scotion 4t Section 4 i» miended to vead ws followss
"INTROATIRAL MONETARY AND FINANCIAL
COUNCIL ASD REFORTS®
"Sec. 4. (a) There iz herely estadlisled the
International Mametury and Fizemels) Counell (herainafter
reforred to w8 the Cownell)y sonsleting of Us
Seoretary of the ireasusy, as oheirssu, the Sesrotuwyy




of State, the Seoretary of Comserce, the Chairmen of
the Board of Covernors of the Federal leserve Iystem
and the Foreign Econonle Administrator. The Council
shall sot under the gencral &irection of the President
aod in accordance with sush policles as the Congress
may prescribe Iron tine {o time.

(b) 7he Tnited itates governors and execubive
directors of the und snd Zank el thelr allernates
ahall keap the Council fully informed of thelir sctivities
and ehall sct in & menor consistent with pemeral
policies established by the Coumeil. Exeept as other-
wise provided in sectlon 5 of this ict, the Council is
hareby authorised, through the governars end executive
éivectors of tis Fund end Jsnk, a3 the case may e, to
give or refuse the spyrovel, esusent, or agresueat of
the Unitod States vhensver, under the irticles of
Agreenent of the Yund or of the Dank, such spprowval,
sonsent or agreenent iz requirsd hafore eny ael may
to done Yy the Pund or the Bwnk, respectivelye

{c) The Counell and the "nited States governore
and exocutive directors of the Mund end Zank snd thelr
altermates ure Alrected:




(1) %o exercise their full powers and
inflvenge to secure the Ligheat degree of
eooperation and eollaborstion at every point
botasen the munagenent of the rund and the
sanspenent of the Lank end to schieve uniferms
aud soordliated policies on the jwrt of Woth
stitutions.

(1) to exercise thelr full powers snd
inflvence to imsure Lial the aasets of the Fund
snd Senk wre esployed only for the jurposee #f
sugh ingtitutions sud cre not used ln any sanner
that throstens or luperils the finenclal Integrity
of elther lnstitution or the luterests of tw
United states.

(£11) to exmerelse thelr full powers sad
influense Lo provote funfasental stabllity in the
relationships Letween tie currenciss of membersg
40 elininate as repidly as possivle all forss of
diserininsteny arrangecents beluven msalers in thelr
2opetary, finacelisl aud trade relationships and all
other fmms o eovtoumic warfure,
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(iv) to exercise tisfir fu1) powers wd
infivence in the intercsts of sound zsaagersat
for both institutions end for the achievement
of the objectives for which they are estallished,

(v) Zvem tiae to tine, but not less
frequently than every six weuths, fo trausait
S0 the Congress a2 report with peapect %o tie Yumd
end dank end of tie activities of cwr reyresenta
tion la both institutious. Zack report also shall
Inolule full detalls on the degree of sucoess
achleoved undor iteas (1) thpough (iv) of this
sub~soctlon.

(vi) not later than two years affer the
date of enmchient of this Act, %o fransnit to tle
Congress & special report on the operations of the
Mnd end Bank ineluding itemg (1) Siwough (iv) of
tils sub-sootion :nd thelr recomendations as to
how, in the 1ight of thelr experience, the
inatitutions =zay be nede more effective and whether
the United Utates should contimme its nembership in
oither the Mmd or Dank or boths
(d) The Coumell, with the spproval of the

Prosident, is also directed to coordinate tle soctivities




of all departments and ageucics of the United Utates
relating to international sonetary and {insnelal
natters to tie end that the policles of the United
Stutes in these flelds should be integreted and unifopm."
8. Sooklon D: Sestion G is suended to read as follows:
OBTALEING AKD FURNISHING IN/ORMATION
"Segs O« 50 long ss the United States is o
seabor of the Fuad, the Ireslient may regquire st my
ting, in tle mmwwr end under the penaltics provided
in Joctlon 6(b) of the Treding with tis ensuy Act
{U.54C. title 80, App. J0¢e )y 20 amended, the
furnishing of my data that may be reguested Yy the
Pund undor Article 8, JecSion 5, of the Artleles of
Agroeaent of the “und.”
4. Section 303 Section 10 is saended to resd as followss

FINANCIAL TTABSACTIONG JITH FONETOH
GOVERREMENTS IN DEFAULY

“Sog. 10, The Act entitled Yin act to prohibit
Linanelal transaotions with any forelgn government in
default on its cblications to the United itates,’
approved April 18, 1904 (UeSeCo t1tle 31, Sec. 008a)s

is derohy ropealed: FProvided, howower, That ollences
conmitted and pomalties incurred prior to the taking
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effect hereof nay be prosecuted and punished, wnd the
proceedings for causes arising or acts deae or comaitted
prior to the taking effoct lereof may be cozwnced and
prosecuted in the sew nacner ond with the sane effect
as i this section had not Leon passed.”

5. Jew Sechlon: Add the followlng section:
‘ “STABI LIZATION LOANS BY THE DANK"

"See. 18. Tho governor of the Nank sppolated by
the United 5tates is Lereby directed to propose and
support an amendment to the Articles of Agressent of the
Bank for the purpose of explicitly suthoriaing the lenk,
after eonsultation with the ‘und, to make or guarantee
loans for o stablilisation of tle currencies of sembers.
The Comell 1s herely euthorised and divected to sccopt
such asendment on behall of the United Jtates.”

6. DHow Section: Add the following seeticn:
SUITHDRANAL"

“Sec. 4. The United States Covernment exprecsly
resorves the pight to withdraw from oither tie Mund or
the Bank, or both, at sny time in scoordance with the
provisions of Article XV, seotion 1 of the Articles of
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Agroaent of the Mmd and Article VI, section 1 of

the Articles of Agresment of the Bank. Notlce 1o heroly
glven that the scoceptance of membership in the Fund and
Sank chall not be doened in any wey to zorally or lagally
bind the United Stetes to omtinue such mambershlp if for
sny reason the Covernment of the Unlted tates deternines
it to be in the interests of the United States to
withdrew, lNotice of withdrewal fpom tie ‘und or the
Bank, or both, shall be given by the Zecretary of State
upon the direction of the President or after the passage
of a conourrent resolution by the two Louses whiech
declares that eontinuscce of membershlp in the fund

or the Sank, or both, is contrayy to the interests of
the United states,”




