May Ly 1945

'Imnumugcopdn of the followings

1. ho of Gonference with Jesse Wolcott -
2. Memo of canversation with Judge Vinson
3¢ Draft of possible amenduents ;
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through this medium.
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and Dean Acheson for lunch to discuss the Wolcott proposal, st that
meeting it was agreed that I should draft some amenduerts esbodying
the substance of the discussion and distribute them to those present
and amment . _
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:

When you have had a chance to go over these, I would
ciate it if you would give me yowr views by telephone or

up here .chputthohnﬂ!ci
next week. There are severel

Nre B B Brown,
mumlmnm of Chicago,
Chdcaga, Illinods. -
: P«S. I have not had an opportunity to show these
Ence to the Secretary to date.
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TOP SECRET
Draft - 5/3/45

AMENDMENTS TO Ho Rs 2211 WHICH COULD, BE MADE

FOR-PURPOBES OF COMPRQUISE

CED Proposal: A new section will be added, entitled

"STABILIZATION TOANS BY THEBANK" s

"Sec. 18. If the mandgement of the Bank does

“not interpret its powers under the Articles of
Apgreement as authorizing the Bank to make or guarantee

loans for programs of economic and monetary reconstruc=-
tion which may include long-term stabilization loans,
the pgovernor and-executive director of the Bank .

. appointed by the United States are' hereby directed to

prompiiy propose and support an -amendment fo the |
Articles of Agreement for the purpose of explicitly
authorizing the Bank, after consultation with the Fund,
to make  or guarantee such loans.  The President is

“hereby ‘authorized and directed.to accept such amend-

ment on behalf of the United States,"”

Council 'roposals:

Section 4 is amended to read as follows:

““NATIONAL ADVISORY COUNCIL ON INTLRMATIONAL
MONETARY -AND FINANCIAL PROBLEMS"

"Sees 4. (a) There is hereby established the
National Advisory Council on International Monetary and
Financial Problews (hereinafter referred to as the :
Council), consisting of the Secretary.of the ‘Treasury,
as Chairman, the Secretary of State, the Secretary of
Commerce, the Chairmen of thie Board of Governors of the
Federal Reserve System and the Chairmen of the Board of
Directors of the Export-Import Bank :




‘States. on ‘the Fund anad Bank shall keep .the Uouncil
“Tully informed of their activities and shall provide

the Oouncil with such further information or data as
. the Council ‘may deem necessary to the appropriate .

-
i

(b) “The Couneil:

(i) *in consultatlcn with the represent&tlves
of ‘the United Syates on the Fund and Benk,
shall formulate, for the approval of the ~ i
President, general poliey directives for the
: guidance of the representatives of the United
atates on ‘the Fund &nd nank. .

: (ii) 'shall advise, and consult with"
the President and the representatives of
-the United States on the Iund and Bank on
major problems arising in the adiministra-

tlon of the Fund and Bank.

(4i1) except as otherwise provided'- >

in® section 5 of this Act is hereby WO
authorized, with the approvel of the :
President, to give or:refuse the approval;
consent, or greenent of *the United States
whenever, under the Apthles of Agreement i<
of the Fund or the Bank, such appPoval , it 4
consent.or agreement of the United Stétes
1s required before any act may .be done. by
the respectlve 1nst1tut10ns.

(iv) from tlmE to time, but not less
frequently then ewvery six months, shall &
 transmit to the'Congress a report, S
approved by the President, withr espect b0 e
the participation of the-United atates in
the ¥und and the Bank, . . s

T(c) The PBPPGuentathes of the Unlted e

discharge of its responsibilities under this Act,.
(d). The Council, with the aunroval of - :

the fresident, is also directed tn coordlnate the

policies of the Export~Import Bank with those

pursued by the Unltea utatﬁs in connection w1th

the Fund and bank. :
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One Ferson as Govérnor of Both FMund and Bank:

Section 8: Section 8 is amended to read as follows:

See. 3¢ (=) The Fresident, b‘ and with the

‘advice and consent of the Jenate, ah& 1 appoint one

governor to pepresentithe United States on both the
*und and. the Bank, &n executive director of the Fund
and an executive director of the Bank. The executive
directors so appointed shall also serve as provisional
executive directors of the Fund and the Bank for the
purposes of the: respective Articles of Agreement. The
term of office for the governor shall be five years and
for the executive directors two years but.the executive
directors shall remain in office until their successors
have been appointed.

(b) - The President, by and with the
advice and consent of the Senate, shall appoint one or
two alternates for the governor and one elternate for
each of the executive directors. Alternates for the
executive directors shall be selected by the President
from names recommended to him by the executive direetors.

(¢c). Mo person shall be entitled ta
receive any salary or other compensation from the
United Stetes for serv1ces as a governor, executive
director, or alternate.’

Revision -of -Information Provision:

Section 9 is amended to read as follows:
" "OBTAINING AND FURNISHING INFQRMATION'

*Sec. 9. 5o long as the United States is a member
of “the iund, the President mey require at eny time, in .
the manner and unaer the penalties provided in Section 5(b) .
of the Trading with the enemy Act (U.S.Ce, title 50, App.

~ See. 5), as emended, the furnishing of any date that may

be requested by the rFund under drticle 85 section 5, of

.“ the ﬁrtlcles of Agreement of the Fund,"




SECRET

May 4L, 1945

Deaxr Governor,

Purguant to the arrangoments we made at the
Secretary's lunch the other day, I am enclosing a first
draft of possible suenduents we could accept on the Hretton
Woods legislation.

I would iike t§ come over and'gat. your suggestions
at yuur convenience. |

Sincerely,
Y

O - o,
Lo At 7

lionorable Marriner S. Eccles,
Board of Governars of the
Federal leserve Systeum,

Washington, D. C.
PsS. I have not bad an opportunity to show
these to the Secretary to date.
) ad L
Enc.



SECRET

Mey L, 1945

Dear Judge,

Pursuant to the arrangements we made at the
Secretary's lunch the other day, 1 am enclosing a first
draft of possible amenduents we could accept on the Bretten
Woods legislation.

I would like to come over and get your guggestions
at your convenience. \

P.8+ I have not had an opportunity to show these
to the Secretary to date.
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