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~' '~iY-'Draft 4. 5 /1 3U

A1{&~IY~ tifS TO *R1. ZR. 2211 AlCH COULD hi, i lX

?QR PbFROIOSE OF GOŽI S E

1. CED roposal: A new section will be added, entitle&

isTIBTLIATIGN LOAI6 BY TM BAht0:

"Sec. 1: If the management of the Bank Cotss
ntot intyrpre t its powers under the Articles of
.Agreement as authorizing the Bank to mke or guarantee
1anes for prggrams of econmic and monetary re¢cn struc-
tion which ny inlude long-term stabilization .oaens
e gth o voeror ande evcutive director of the bank

appointed by the Unitea states are hereby directe( tp
'pre£pty propdoe and suprort an wmendment to the,
ktibiles of Agreeiemnt for the purpose of explicit4
authorizing the Bark, after consultation with the Funa,
to make. or ,yarantee such loans. The hresident is
Uhreby atnorized aid directed to accept sucl amena-
rnnt on behalf of the United States.

2. Cotmoil troposal:

Section -isj amhende to read as foll± is

hAkIOEAL kiVISRY COtjNNCIL ONi i1TIA&TIOVAL
OETAkY A"! V"ItjiŽCI'AL ZRBaM,

Sec. 4, (a) there is hereby established the
INational A4visory Counoiil on International lionetaryaad
Fiatncial hoblee (hereinfter Merred to as the
Cmouwcil)j, &ai£~tirc oX the Secretargt~ the Teasury,
as hairnS;i thee Secrettry of Jtate te Serear
CoPSMerca, the Ohai nof the ooard pf Governors othe
Fa4a± itese rve System and the Chairman oh Bord -th
Directorsi of the Export-Import Bank I B

II I .11 .
I ':,

'.. Iz t4-
.' a

I 7 ;

,I --i-`A"' ~ 4
I .· · :, II · -,j

I x
4,I ,

I,<� I, �I ���z X
I I-

N I �
11�1� II

I 11v
� -I � I, I. ��' I,

k'� ES
I.

I Il,



0

4'0 - 4;; · i

At) The Co'nc4:

(i) i~n consultation with the ropreselaatives.
oq t~ T United Stats on the jundm a a m,~~~~ ...

Presi ent, general direttivea ~r thb i
K- i guiodance of the nepresen tiveps the ZYiteA

States ontthe u4nd and Bank.

-(i-i)s abi advisau ~n oonsuit *Ath
the ?raident ind the represetati of
the United States on the un an on
4er problerms arising in the adiit-
tgn of the Fund and ank.

(iii) except as pt h~wise prqvided.
if fsehtion 5 of this ht is here b
authorized, with h aproval of the

Ar· bit 4cP sident, to v r tefue the apprtvai4
consent, or ag'reefent 8 the nited tafts
w lhenevei, ~uer the Artices of Agteement
of the F& or the Bnk, sch a~ppval,
ccnsent or agreacent of the ntea Bttes
t 4 teqired before an act y be dQne by
the respectve inetitg£tons,

(iv) from t to t but not l
frzuently than every six mo nths, sal
transmit to theoren ss k redofts
approvety b tha res;ienttit r esp et: to,
the paticipatLion ofl' the 'dted Stated in
the Ind and the banks

ko The rerestentativez of ited
~tates o~the Fundi' Bank shall een the :caundi

fully i~fotmed of their activities ena shall prdvide
th 0 eacillitth'such fuetir information or data as

K. th4 Coimcil m deem aeceseary to the appzopr'iato
:sehtge of its resronsibilities under this Acti. ~

the rresdent, The Council, ith the anpov&
the ir dntis also directed to Coordinate the

policies of the ixport-mport Bank it those
·purstxd iyK the dhited States in cormction it
the Yuad and iank.
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i3. ft0 Perlon aG Gvernor 'T th ?u d and bank:

Setion 3: Setion is amended to read as folloes:

"Set. 3. (9 Th e htesident, band with the
;advcoeq and on sent of the nat sill appoint one
govemror to epresetttthe Lnited &tates on both the
Fund and the Bank, an exeeutive director of the find
Iand an executive director of the Bank. The executive
directors so appointed shaU also serve as provisional1
ecutive 4irectorso of the Fund and the Bank for t h

i·Purbqrbsao the· respective Articles of Agreement. The
term o gice for the goverror shall be five years and
for the executive directors two years but the executive
a4retotrs shall remain in office until their successors
have been' apointed.

(b) The 1Frsid4ent, by and with the
avice and consentf the 6enate, shall appoint one or

two -ternates to& the governor and one alternate for
each o~ the qxecutive dixectrs. Alternates for the
exeUtiv6 directors shal be selected by the President
from rnmes renoenMded to him by the executive directorsa

kc) ko perason shall be entitled to
eceive a&y salary or] other compensation frm the
United States for services as a govern6r, executive
director, or] alternate.`

4. Reelstionofi nformtion ?rovision:

iSe:ion is teude d to rad as f ollows:

UbTAINfNN AND FUR14I$411J INFIMaTl

Baed 9~ & long as the United States is a nember
of ~ 1d, tbe fresident y require at ay ti, in

1th m-e andter arthe pehaltes provided in Section 5(b)
Xt4he, Trading with the efelny Act (U.S.C., title 50, Asp.
sec. ' as ajmendte, the fnigshin oA a'y data that maa
be rouaeste4 by tUs iun undar Article 8, section 5, of
the Jrticle , of *a ement of the Fi tund.
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