
S I C R E T

By %tr. dolcott.

?ROPOSED ALJE1UDi4T$ TO E. R. 2211

On pag 1, line 7, after See. 2% Add (a).

A14ENM fT rO. 2. (Sec. 2).

((To safeguard the Fund)

On page 2, following line 6, insert the following:

(b) Acceptaioe of membership for the United States shall not

become effective until all signatories shall have agreed to the

folliowing interpretations, to which the United States hereby

agrees:

1. That no member shall have initial access to the Fund

until it has lurnished the iund the information specified in

Article VIII, Section 6, and such further relevant information

on its financial and economic position as will enable the Fund

to determine that the member will be able to maintain the chosen

parity of its currency with no more than temporary use of the

resources of the Fund,

2. That no member shall mlake use of the Fund without

presenting satisfactory evidence that (a) its need is to meet

a seasonal or emergency need for foreign exchange for short term

exchange stabilization purposes resulting from current



trAactions, aad i. not directly or indirectly fr relief,

reconstruction, or development purposes, for long tevm

stabilization loans or for a large or sustained outflow of

oapita& sad (b) before applying Lor uswe o£ the Fund it ham

3Mde reasonable use ol its own available resources.

3. That the ainagent of the Fund shalil periodioallr

review the financial and economic po sition of eaca memberi to

satisfy itself that the conaitions speciiied in Sectton 1

above still apply, in order to determine whether the member

shall continue to have access to tne fund.

4·. That needs for funds for purposes other than short

term axebhanff stabilization shall be considered as needs fo&

loans ead shall be referrea to the gankh tor Reonstnuction en&

Develoie , nt,

5. AThat in Article il, Section 4 (vii), of the BaAt 2h

piwase .'"except in special circumstances" shall be interpreted

as authorizing the banki to make lona term loans, either in the.

form of direct lanus or uarantee ot loans by others, to

GoyervreuLt or to central banks in connection with aprogram

for general rehabilitation and the stabilization o£ their

currencgis. such Iorns shall be subject otiherwise to theuscme

conditions as other loans of the). Bank



transactions, and i not direetly or Tndirectly£or relief;,

reconstruction, or development purposes, for long term

stabilizatioR loana or fd ra large or sustained outflow of

capitaij and (b) before applying for useaoi the Funmd it hqs

amde reasonable use of its own availabie resources.,

3. That the mnnuagegent of the mund shall periodicallyr

review the financial and economic position of each maeber, to

satisfy itself that the oonditicns specified in Section 1

above still apply, in order to jeteruine whether the member

snail continue to have access to tie And.

4. That needs for fund for purtposes other than short

term exchan eo stabilization sliall be conaidered as needs fo

loan and shall be referred to the Bank for Reconstnction ana

Developzfent.

5. That in Article II, Section 4 (vii), of th, BaskJ t

phrase , e"xcept in special circunstances" shall be iterpreted>

as aulthorizing the Bank to make lonu term loans, eithe in the-

forn of dipet loans or vuarantee of loans by oter, to

uovermmnts or to central banks in connection with a program

for general rehabilitation and the stabiiziation 4 their

currendlte. Such loans shall be subject otherw;ise to the ksoe

coh4itions as other loans of thet bea.,



6. That in order to assure Tull eoorsikation betn'e the

hund and the Eank each oi the zii~antory countries grees to

' iacpdectiate 'pthe person as its Goveror of the Bank ad ' the

.\nmd ~a a1so to "BsIxiate or eleot, as t40. case may te; the

saDm perso as its Director oI Vthe bank and oi the Wutd.

AIUdXLT El . (s . (3E0

(One Person as Gverzor and one Person as firector of Both

Fund and Bank:)

Strike ut Sucti ad iset 1 lieu thereof th

follkow ig

"Sec. . (a) T'he tresident, by and with the sodvice and

cOnmeft of the Senate, shall appoint one Governor =, ae

ixecutive Director tqrepresent the United Sates on both e

Fun& and the Bank. The Executive Director so al~o0ktea shall

also serve as provisional executive director of the:und ma

thl Bank for the purloves of the respective Articls Sf

·Ar'eeennt. Tihcterm oi ofifice go the Governor shIal:l t ive

years and for the Executive Director two years bt the Exwcutive

Director seall remain in/office unti l his suc esob hso bhewn

appointed.

(b) The President, bh and with the 4vi nd

consent ofn · the nate, shall appoint an alternaite for Thih



'tovernor and one or two alternates for the Executive Diroeorj

Alternates fopthe Executive Director siall be selected 4 the ~

?raieidet from names revorimnended to him by the £xecUtie Dire4ctr.

(¢) No person shall be entitled to ric4te any

salary or other compensation fron the Thited States for ivevlcs

As a Governor, Executive Director, or alternate."

£tENIPUliŽ I Bi 4 (SEC. 4).

(Council kropoaal)

Strike ont Sottion 4 end insert in lien the ot 4te tot1o 'i.

Inoe order` to coordinate the activitien of all &Rmzeeniesof

~the Government which make or participate in making fw I!'

lons or which engage in foreign financial eqXehaoe V xonetary

transaetions,fthere is hereby estaulished the Ndionai Mvip an

(o1ua on Internationsl .one ary ana 1inancal ! (he-

inafter refered to as the Cotcil), consistingoF te Se ety

of te Treasury, as Chairman, the oecretart e Otate, te ,

Sentary et Comnmerce, the Chaiman 'of the Ž~ard of' Gveridrs

of the & '{e,"Reserve Syste, athe Governor of thej~ternO 0nal

ar Ptd and International dank for iteconstmut i

Devhpment, the ikderal Loan Adm isttator ad the ai o

the boary if Directors of the xvert-Impoit Betcf a Vate.
4 : :, Aix



(b) The COulci1:

(1) 'k conlsultatiOn fiah the representatives of

the U4nted States on the Tluh and Dani, shall formulate, £ or

the apioval of the ba eideat, gonerul policy directives torthe

guidance of the representatives of the United States on the Tnd

pan 4ank.

(1iJ shall advise and consult with the President

and he rqpresentatives of th6 United States on theifunt ad

Bank O inmaor probtams arising in thb administration of the Futa

ptd amk, (iii) shall coorilate, by consuttAtiog or

othbwiae, po tar as is practicable, the poieie s and operations

of the Fu9nd, the Bait, the ixport-TIport ba4k of lashlngton and

all other ajencies of the Government wh4dic nake or participate In

the making of foreign loas or engage in foreign fiuancial,

e cal·i e O iThetarne tar sac tions.

(Uv) exapt as otherwise provided In seetift K,

of thie Act; is b hreby authorized undlr the general direStion

-ot thePresident, to zivo or refuse tne approval, consent, ot

agr4aedt of the Taiae& States henoever, under the Artielesa p

Agrecment of ithe Tna :pr thqB ansa, such approval, cosent or

; I;-·ii~~~~i· pd~~jg. ~~~:~if~~ia ~~ ~~i~'"p~~;"l": ~~~0~~~1;~
i · r · -, ·,: ·~~~~~~~~~~~~~~~~~~~~~~~~



agreemnt of the Unitea States is reqgired before any aet m

be done by the respective istitutio s? Th4 orvorsw, exacutiVe

director, or alternate directbr, repesntoi the United Statee

stail at vote in-favor of any waiver o dondition u4er Article

seoe 4~ orfl £avor of any declaration of, a it t 3ted d6lar

as EL O eawerrensy under Article VI.I, $eo. a t w Atii of

Agreenpt aefj the Fund without p r a ppnrov;lq of the Cotmil.r

(v) fromtime tt time*, b sBt no less frequently

thau very thr ee months; shall tranamit ito tahe rress a report

with tire etn to the partliciption of te' uaitd $tates in they

Pna ahd~ the Bank.

(vi) shall transmit to tihe Conrass not laer

than two7 yeArs ater the date 0f eaactn of tat Act & SpeieaI

report on the operations and policies of the zl4nd an the Bank, the

tent to which they have achieved the purposes ~ Whioh hey are

~e btti§C, redolnaendations as to how the i.;kuad ' h*e Bank

nay ~be mad Wo-e ~ ectivt, recommendatipzns onWhjther the und

an2 the Baen should be meted into one I titutk

:ticns onwhlether te rezourese of the nidnd o the Bat should be

ineteased or decreased, iecoiendatins onbetr t4

States hould omntinue rembership in etl the lun te k

r -in beath a, aTd recoomendationa on any nother neees or

&esirable haages'in the Articleas of i emenapt for thq Fun and



the lank or in this At.

(vii) shall make such reports and reralbndations

to the kresiamit as he may from time to time request or atih the

Council may consider neceszary to utoro eofectilely or eft iientl y

acomiplish the purposes 0± this Act or the~ purposes for which

the Council is created.

(c) The rnprasentativis of the United States on t~

un& ad Bank, md the Nport-Import of Washiwstoi and a ll

othbi Goverrjent ageneiernention9& in (1i± of this sectibn h4all

keep thEs Coneil fullyii mormed oW their activities aJd shall

prowiae the Counoil with suchl iuttrier iafovzation or data as the

Council Tay tleam necessary to the aparopriate dischoar{e of its

t· taining ii n

responsibilities inder this act.

(Oktaining and irnishirn Information)

Strf£ce dut 0eotibou 9 and insert in lieu thereof the fol1~Ln:

Seo. 9,(a) So kng as the United States is a nember of,

Fua&, the Prseident may, by order or regulation and throt g any

dpartmrnt, agency, or oicial of the United btates that he zif

Aesiate, require any person to fuOish any data that miay be

requirea by the Fund under Article VIII, section 5$, of the

Articles of Agreesent of tb Fundz Provided, that no information

shl1 be required of any person 4n such detail tat th aiirss

to ~he'P~asiiant Bs ~e~ fron i~ to r,;Pnri~ fanM
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