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Woleokt volinios ‘Tameiifects o the b111 on the PeXlewing

polntln th- basis Lor « mgroniut |

N e nguq;q that would make it clear thst the monetery
fund should 1lait its operstiods to shert term stabilization
B T c.#.n. asendnent suthorising tue Senk to makw leng
tors stabilization losns, J

' &-m.mntiohdt nnndvlaory wmntnguido uu,rim
royr-mutm oo the Pund #hd Sank eald cmdlnatc the
tcuvlt.hi gi the U. S« Export-import banke _

4. " The appointment of one person to séPve & Anerican
Governop of both the Fund and the Senk (leaving separate
‘axecut ive directorsy Lowever).

8, dodittention of tie provisions relsting to the
| | Fresident’s right te get iniormation Tequested by the runde



-2-

Uolcott is prepared to discuss these matters in terms of
anending the Bill belore Congress and not peguiring
anendaents to the OLretton licods Agrecuents as comditions
Lo cur acceptance.

«¢ had previously cleared language with Brown, S&lu,
Acheson (except on chairmanship point) sad Vinson covering
all the points except Woloott's first point, White, ':.’}'Comun,
B¢ ¥o Dernstoin and 1 are in agreement regarding language to
offer in connection with %oleott's first point, I have slso
cleared the substance of sueh lanmuage provisionally with
Acheson's office in his absence, The compromlse languea e
we propose to give Volecott this artermoom wpon receipt of
Jour spproval is quoted below. We will give it to hia with
the explicit understanding that it is not final and subject
to revision, ‘ i
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