3 July 1945

Secretary Yorgenthau
Mr, Luxford

The three amendments provided by the Senate
Banking & Currency Uommittee today are as follows:

1. The Committee explicitly provided in
Section 14 of the Bill that the assets of the Fund
might not be used to finance armaments, Thus, where
Section 14 now provides that the Funds reso 8
may not be used for "relief or reconstruction”,
under the Senate smendment it will now read “for
relief, reconstruction or armaments."

2. The fenate Committee deleted Seetion €
of the Bill which stipulated that the par value of
the U, S, dollar which should be communicated to
the Fund would be 15-5/21 grains of %ild (L1.es the

old value of our present dollar). e deletion of
his Seetion of the Bill has no significance in
fact. The reason for its deletion is that the
silver Senators did not want a reference to gold
without a reference to silver. '

: 3. A section will be added to the Bill
recommending to the President that he take such
action as may be possible to convene an inter-
national economic conference for the purpose of
working out trade policles, etc, This anendment
is made in the form of & recommendation and is
not significant since the State Depariment has
ulrtadg‘gnnouncnd plans to have a conference of
this character. :

The Senate Committee voted out the Bill
- thus amended by & vote of 13 to 5,

‘* .l .[-.
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IN THE SENATE OF THE UNITED STATES

Jury 16 (legislative day, Jury 9), 1945
Ordered to lie on the table and to be printed

AMENDMENT

Intended to be pmposoﬂ by Mr. TroMAS of Oklahoma to the

b

bill (H. R. 3314) to provide for the participation of the
United States in the International Monetary Fund and the
International Bank for Reconstruction and Development,
Viz:

On page 9, at the end of line 9, strike the period and
insert a colon and the following: “Provided, That the Sec-
retary of the Treasury is authorized and directed to use all
silver in the Treasury not held as security for outstanding
currency of the United States, and all silver which may
from time to time come into the Treasury, to pay all or

part of the subscription of the United States as called for

to the International Bank for reconstruction and develop-

7-16-45——F



2
ment: And provided further, That all silver which may
be paid into such Bank shall be valued in terms of gold from
day to day on the basis of the commercial or fair world
price per ounce, and on such basis such silver shall be

regarded as the full equivalent of gold.”
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IN THE SENATE OF THE UNITED STATES

Jury 17 (legislative day, JuLy 9), 1945
Ordered to lie on the table and to be printed

AMENDMENT

Intended to be proposed by Mr. Laxaer to the hill (H. R.

© W =1 D

3314) to provide for the participation of the United States
in the International Monetary Fund and the International

Bank for Reconstruction and Development, viz:

On page 2, before the period in line 6, insert the
following: “Provided, That the President shall not accept
such membership on behalf of the United States unless and
until the Articles of Agreement of the Fund and the Articles
of Agreement of the Bank are amended so as to prohibit
the use of the resources of the Fund, or the making of loans
by the Bank, for the purpose of enabling any member to
purchase or produce arms, ammunition, or implements of

war’”’.

T-17-45—A



125 H. R. 3314
AMENDMENT

Intended to be proposed by Mr. Lanxcer to the
bill (H. R. 3314) to provide for the partici-
pation of the United States in the Interna-
tional Monetary Fund and the International
Bank for Reconstruction and Development.

Jury 17 (legislative day, JurLy 9), 1945
Ordered to lie on the table and to be printed
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IN THE SENATE OF THE UNITED STATES

Jury 16 (legislative day, Jorxy 9), 1945
Ordered to lie on the table and to be printed

AMENDMENT

Intended to he proposed by Mr. Tromas of Oklahoma to the
bill (H. R. 3314) to provide for the participation of the
United States in the International Monetary Fund and the
International Bank for Reconstruction and Development,
viz: On pages 6 and 7, strike section 6, and substitute there-

for the following :

1 Swee. 6. There is hereby established in the money of

[

account of the United States a gold coin to be known as
3 a gold ounce; such coin to contain four hundred and eighty
4 grains of pure gold (troy weight) and sufficient alloy to
5 make it nine-tenths fine and to be of the value of $35 or

6 units.

7-16-45——G




e H. R. 3314
AMENDMENT

Intended to be proposed by Mr. Trmomas of
Oklahoma to the bill (H. R. 3314) to pro-
vide for the participation of the United
States in the International Monetary Fund
and the International Bank for Reconstruc-
tion and Development.

Jury 16 (legislative day, Jury 9), 1045
Ordered to lie on the table and to be printed
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IN THE SENATE OF THE UNITED STATES

Jury 16 (legislative day, Jury 9), 1945

Ordered to lie on the table and to be printed

AMENDMENT

Intended to be proposed by Mr. TarT to the bill (H. R. 3314)
to provide for the participation of the United States in the
International Monetary Fund and the International Bank

for Reconstruction and Development, viz:

1 On page 2, at the end of line 6, add the following:
9 “Provided, however, That this acceptance shall become ef-
3 fective only when the governments of the countries having
4 65 per centum of the quota set forth in schedule (a) shall
5 have agreed that the Articles of Agreement to the I'und
6 shall he amended to insert section 6 in article XIV as
7 follows:

8 “‘Spe. 6. No member shall be entitled to buy the cur-
9 rency of another member from the Fund in exchange for
10 its own currency until it shall have removed all restrictions
11 inconsistent with Article VIII. sections 2, 3, and 4.””

T-16-45——D
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Intended to be proposed by Mr. Tarr to the .hi‘||
(H. R. 3314) to provide for the participa-
tion of the United States in the Interna-

tional Monetary Fund and the International
Bank for Reconstruction and Development.

Jury 16 (legislative day, Jury 9), 1945

Ordered to lie on the table and to be printed
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IN THE SENATE OF THE UNITED STATES

JuoLy 16 (legislative day, Jury 9), 1945
Ordered to lie on the table and to be printed

AMENDMENT

Intended to be proposed by Mr. Tarr to the bill (H. R. 3314)

[ |

6

to provide for the participation of the United States in
the International Monetary Fund and the International

Bank for Reconstruction and Development, viz:

On page 9, strike out all of line 1 after the comma,
and all of lines 2 to 9, inclusive, and insert: “there is hereby
authorized to be appropriated the sum of $4,125,000,000.
In order to secure the necessary funds therefor, the Secre-
tary of the Treasury is authorized to issue United States
securities under the Second Liberty Bond Act, as amended,
and the purposes for which securities may be issued under

the Act are extended to include such purpose”.

7-16-45 E
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AMENDMENT

Intended to be proposed by Mr. Ta¥r to the bill
(H. R. 3314) to provide for the participa-
tion of the United States in the Interna-
tional Monetary Fund and the International
Bank for Reconstruction and Development.

Jury 16 (legislative day, Jury 9), 1945

Ordered to lie on the table and to be printed
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IN THE SENATE OF THE UNITED STATES

Jury 16 (legislative day, Jury 9), 1945

Ordered to lie on the table and to be printed

AMENDMENT

Intended to be proposed by Mr. Tarr to the bill (H. R. 3314)

B W o

1 o

<o

to provide for the participation of the United States in the
International Monetary Fund and the International Bank
for Reconstruction and Development, viz:

On page 2, at the end of line 6, add the following:
“Provided, however, That this acceptance shall become effec-
tive only when the governments of the countries having 65
per centum of the quota set forth in schedule (a) shall have
agreed that the Articles of Agreement to the Fund shall
be amended and that a new section be added to Article
reading as following :

“‘The provisions of this Article shall be subject to the
principle that the Fund shall use its resources only for cur-

7-16-45 C
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13

2
rent monetary stabilization operations and to afford temporary
assistance to members in connection with seasonal and
emergency fluctuations in balance of payments of any mem-
ber for current transactions, and that the Fund shall not
use its resources to provide facilities for relief, reconstruc-
tion, development or armament, or to meet a large or
sustained outflow of capital on the part of any member;
and that before a member may puerchase currency from the
Fund, it shall comply with the condition (which shall not
be subject to waiver) that it must show to the satisfaction
of the Fund that the member has a reasonable prospect of,
and agrees to make, repayment in full within a period of

eighteen months.” ”




Intended to be proposed by Mr. Tarr to the bill
(H. R. 3314) to provide for the participa-
tion of the United States in the Interna-

tional Monetary Fund and the International
Bank for Reconstruction and Development.

T9r CONGRESS H R 3314
1sT SESSION ® °

Jury 16 (legislative day, Jury 9), 1045
Ordered to lie on the table and to be printed
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IN THE SENATE OF THE UNITED STATES

Jury 16 (legislative day, Jury 9), 1945
Ordered to lie on the table and to be printed

AMENDMENT

Intended to be proposed by Mr. MinLikiN to the bill (H. R.

st

D (> R (i)
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10
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3314) to provide for the participation of the United States
in the International Monetary Fund and the International

Bank for Reconstruction and Development, viz:

On page 2, at the end of line 6, add the following:
“Provided, however, That this acceptance shall become effec-
tive only when the governments of the countries having 65
per certum of the quota set forth in schedule (a) shall have
agreed that the Articles of Agreement to the Fund shall be
amended by striking out section 5 of Article VII and
inserting the following:

“‘Sec. 5. The provisions of this Article shall not be
invoked to excuse failure to comply with any treaty, recip-
rocal trade agreement or public or private debt agreement

*»

or other contract now or hereafter in effect.

7-16-45——D
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AMENDMENT
Intended to be proposed by Mr. Mmrmkin to
the bill (H. R. 3314) to provide for the
participation of the United States in the
International - Monetary Fund and the In-

ternationnl Bank for Reconstruction and
Development.

Jury 16 (legislative day, Jury 9), 1945
Ordered to lie on the table and to be printed
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IN THE SENATE OF THE UNITED STATES

Jury 16 (legislative day, Jury 9), 1945

Ordered to lie on the table and to be printed

AMENDMENT

Intended to be proposed by Mr. MriLuikin to the bill (H. R.

Lo

&

b

3314) to provide for the participation of the United States
in the International Monetary Fund and the International

Bank for Reconstruction and Development, viz:

On page 2, at the end of line 6, add the following:
“Provided, however, That this acceptance shall become effec-
tive only when the governments of the countries having 65
per centum of the quota set forth in schedule (a) shall have
agreed that the Articles of Agreement to the Fund shall be
amended by striking ont Article VII.”

T-16-45——A




= H. R. 3314
AMENDMENT

Intended to be proposed by Mr. MiLuikin to
the bill (H. R. 3314) to provide for the
participation of the United States in the
International Monetary Fund and the In-
ternational Bank for Reconstruction and
Development,

Jury 16 (legislative day, Jury 9), 1945
Ordered to lie on the table and fo be printed
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IN THE SENATE OF. THE UNITED STATES

May 24, 1945

Referred to the Committee on Banking and Currency and ordered to be printed

AMENDMENT

Intended to be proposed by Mr. Triomas of Oklahoma to the

6

|

bill (8. 540) to provide for the participation of the United
States in the International Monetary Fund and the Inter-

national Bank for Reconstruction and Development, viz:

On page 4, line 7, before the period, insert a colon and
the following: *“Provided, That the Secretary of the Treasury
is authorized to coin coins containing an ounce of gold, such
coins to contain four hundred and eighty grains of pure
gold (troy weight) and to contain sufficient alloy to make
them nine-tenths fine and to weigh thirty-five times the
weight of a gold dollar containing fifteen five twenty-firsts
grains of gold nine-tenths fine”.

5-94-45——B
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AMENDMENT

Intended to be proposed by Mr. Tuomas of
Oklahoma to the bill (S. 540) to provide for
the participation of the United States in the
International Mflllt'i:lt’_\' Fund and the In-
ternational Bank for Reconstruction and
Development.

May 24, 1945
Referred to the Committee on Banking and Currency
and ordered to be printed
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IN THE SENATE OF THE UNITED STATES

May 24,1945

Referred to the Committee on Banking and Currency and ordered to be printed

AMENDMENT

Intended to be proposed by Mr. Tuoyas of Oklahoma to the

bill (8. 540) to provide for the participation of the United
States in the International Monetary Fund and the Inter-

national Bank for Reconstruction and Development, viz:

On page 4, line 7, before the period, insert a colon and
the following: “Provided, That the Secretary of the Treasury
is authorized to coin coins containing an ounce of gold, such
coins to contain four hundred and eighty grains of pure
gold (troy weight) and to contain suflicient alloy to make
them nine-tenths fine and to weigh thirty-five times the
weight of a gold dollar containing fifteen five twenty-firsts
grains of gold nine-tenths fine”.

5-24-45——B
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Intended to be proposed by Mr. Taomas of
Oklahoma to the bill (K. 540) to provide for
the participation of the United States in the

International Monetary Fund and the In-
ternational Bank for Reconstruetion and

Development.

May 24, 1045
Referred to the Committee on Banking and Currency
and ordered to be printed
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IN THE SENATE OF THE UNITED STATES

May 24, 1945

Referred to the Committee on Banking and Currency and ordered to be printed

AMENDMENT

Intended to be proposed by Mr. Tnomas of Oklahoma to the

bill (S. 540) to provide for the participation of the United
States in the International Monetary Fund and the Inter-
national Bank for Reconstrunction and Development, wviz:

On page 4, line 7, before the period, insert a colon and
the following: **Provided, That the Secretary of the Treasury
is authorized to coin coins containing an ounce of gold, such
coins to contain four hundred and eighty grains of pure
gold (troy weight) and to contain sufficient alloy to make
them nine-tenths fine and to weigh thirty-five times the
weight of a gold dollar containing fifteen five twenty-firsts
grains of gold nine-tenths fine”.

5-24-45 B
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AMENDMENT

Intended to be proposed by Mr. Tmomas of
Oklnhoma to the bill (S, 540) to provide for
the participation of the United States in the
International Monetary Fund and the In-
ternational Bank for Reconstruction and

Development.

May 24, 1945

Referred to the Committee on Banking and Currency
and ordered to be printed




There is hereby established in the money of account of
the United States & gold coin to be known as & gold ounce;
such coin to contain 480 grains of pure gold (troy weight)
and sufficient alloy to meke it nine-tenths fine and to be
of the velue of $35 or units,




At !:/{”‘-.;_u—’i it

This amendment proposes to establish a coln econtaing one
ounce of gold as money of account of the United States. Vhen
Senator Thomss explained the smendaent to the Banking and Curreney
Committee, he stated that it would not require the Secretary of
the Treasury to actuslly eoin gold ounces or place theam in eir-
culstion, but it would merely establish a unit of account whiech
the Fulld and Benk might find useful.

It is clear to me, and I believe it is clear to the Banking
and Currency Committee, that this amenduent would not really do
anythings I see no reason why more than one gold unit is necessery
or desirable in our monetary system, and I see no reasson why &
second gold unit would be of any value to the Fund or the Bank.

We already have established by law & gold unit of account which is
the United States dollar, containing 1/85 of an ovmee of golds
The azendment would ereate & second unit containing one ounce of
gold worth $35., Whether you want to call one ounce $85, or you went
to eall 1/85 of an ounce $1 is certainly not a problem that requires
logislative actions |

It would be & serious misteke for the Semate to adopt tﬁ
anendment of this character which changes the Bretton Woods !gree-
ments Act, This is one of the most important pieces of legislation
ever to come before Congress, and its contents should be restricted

to those provisions which are sbsolutely essentisl to effective




participation of the United States in the proposed international
institutions. Matters which are not really germane to the question
now before the Senate should not be incorporated in this legislatlon,

but should be teken up separately at the appropriate time.




Senator Thomas suggested to the Committee that an amendment
be made directing the Seoretary of the Transury'to use all the
silver in the Treasury not presently held as security for out-
standing certificates, and all silver which may come intoothe
Treasury from time to time, to pay part of the subseription of
the United States to the International lionetary Fund. The aaend-
ment would also provide thet the Fund should value silver paid to
it in terms of gold on the basis of the comiercial value of silver,
In explaining his amenduent Uenator Thomas stated that silver is
now worth about 50 cents an ounce and under this amendment we would
put our surplus silver in the Fund on the basis of 50 cents an
ounce,

There are really two problems raised by this proposed amendment
which should be carefully considered by the Senators. First, and
most important, the Fund has no esuthority under the Apticles of
Agreement to accept silver bullion in payment of this country's
subscription. It is only authorized to accept silver as collateral
security when it sells foreign exchange to a member country beyond
the quentitative limits specified in the Articles of Agreement..
Senator Thomas told the Committee that he did not intend to a@lnd
the Fund Agreement but only to amend the enabling legislation,

The result of his proposal would be, however, an amendaent of the




42-

Agreement, and it would be an amendnent which would not be acecept
able to foreign countries.

The assets of the Fund must be capable of being used in the
settlement of international balances. To the extent that they are
not so usable, the Fund will, in effect, be frozen. Regardless
of enyone's views as to the desirability of silver &s a medium
of exchange, we must recognize that today silver is not universally
accepted in peyment of international balances. Other countries will
not agree to an amendment such as this one, which would mean that
part of the Fund's assets would be unavailable for use in accom=
plishing the ebjectives of the Agreement,

The second problem concerns the advisability, from our ovn
point of view, of using up all of the silver now in the Treasury
which is not held as security for silver certificates. I know
that many of the Senators are femiliar with the excellent use which
has been made of the silver stocks during the war. They have been
used in aluminum and magnesium plants in the form of bus-bars and
pert of the stocks have been sold to war industries producing airplane
engines and many other essential armaments. In addition, a consider-
able quantity has been used to produce coins for circulation in the
United States. The Treasury is not currently scquiring any silver




at all, since the demands of industry consume the entire output

of our own mines and those abroad, so that it would be mxtremely
unwise to dispose of the entire stock of silver a considersble part
of whieh will be needed for domestic coinage and sale o essential

war industriese
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upon application by the President or any govermmental agency

9 3 -

designated by him, shall have jurisdiction to issue an order

requiring such person to appear ond give testimony or appear

P} & OIL)
and produce records and documents, or both; and any failure
y such order of the court may Le punished by such
court as a contempt thereof.

(¢) It shall be unlawful for any officer or
employee of the Government, or for any advisor or wnsultant
to the Government, to disclosc, otherwise than in the course
icial duty, any information obtained under this section,

or to use any such information for his personal benefit.
v :

Whoever violates any of the provisions of this subsection

shall, upon conviction, be fined not wore than $5,000, or

imprisoned for not more than fi years, or both.
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(d) The term "person’ as used in this

section means an individual, partnership, corporation or

na

sociation.
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Council Proposal
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Section 4 is amended to read as follows:
ITATIONAL ADVISORY COUNCIL ON INTERWATIONAL

IfONETARY AND FILANCIAL PROBLE!NS

(‘.')

— f - . - -
Sec. 4. (a) In order to coordinate the policies and
operations of the representatives of the United States on the

Fund and the Bank and of all arencies of the Government which

make or participate in mal:ing foreign loans or which engage
i foreirn {finaneial exechanse r mone tarr transacti the
R A Ooreld }11 L Inanclial _J.C;L:L-Le O MonNe val 4 LI'al sactions,s il ere

2 Waoarno Thl3 aliad +} T 1 dard wrr MTAatire a1
is hereby establishied the Ilational advisory Council

on

r

International llonetary and Financial Problems (hereinafter

s

erred to as the Council), consisting of the Secretary of

re

m ’ S o R I € ey e 4 i
the Ireasury, as Chairmen, the Secretary of State, the

]

Secretary of Commerce, the Chairman of the Board of Governors

cF

. . ¥ gt I T LA T e,
of the Federal Reserve System, and the Chairman of the Board

of Trustees of the Export-Import B

(b) (1) The Council, after consultation

-

vith the representatives of the United States on the Fund

and the Bank, shall recommend to the President general policy

[

. . = o THE P | o el i 2
directives for the puidance of the representatives of the

A oo T | E v ; DO ¢ T | ] 2. -
United States on the Fund and the Bank.
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(2) The Council shall advise and consult

with the President and the representatives of the United States

- By T ety L TN SRR e, 1 e P o T Seie o e V.
on the Fund and the DBank on majeor problems arising in the

)

Preii - : : e
administration of the Fund and the Banlk.

0

3) The Council s

—

consultation or otherwise, so far as is practicable, the
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policies and operations of the representatives ol the United

States on the Fund and the Dank, the Export-Import Bank of
lashinpton and all other apencies of the Government to the
extent that tley make or participate in the meling of foreign

loans or engage in foreign financial, exchange or menetary

(4) ‘lienever, under the Articles of

¥ 3 . il g i TS R IS, 1 T2 ad 'O I
Banlz, the approval, consent or agreement of the United States

is required before an act may be done by the respective

o

institutions, the decision as to whether such approval,
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on is not prohibited by section S
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(to the extent such decis
of this Act).be made by the Council, under the general
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or alternate representing the Un

favor of any waiver of condition under Article V, Sec. 4
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or in favor of any declaration of the United States dollar
as a scarce currency under Article VII, Sec. 3 of the
Articles of Agreement of the Fund without prior approval of
the Council.

(5) The Council from time to time, but
not less frequently than every six months, shall transmit

to the President and the Congress a report with respect to

(&5

the participation of the United States in the Fund and the
Bank.

(8) The Council shall also transmit to
the President and the Congress special reports on the operations
and policies of the Fund and the' Bank, as provided in this
paragraph. The first report shall be made not later than two
years after the date of the establishment of the fund and the
Bank, and a report shall be made every two years after the
making of the first report. Each such report shall cover and
include: / the extent to which the Fund and the Bank have
achieved the purposes for which they are established; the
extent to which the operations and policies of the Fund and the
Bank have adhered to, or.depnrted from, the general policy
directives formulated by the Council, and the Council's

recommendations in connection therewith; the extent to which
the operations and policies of the Fund and the Bank have been

coordinated, and the Council's recommendations in connection
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C. E. D.Provosal

The following new section will be added:
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3. The governor and executive director of the
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k appointed by the United States are hereby
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obtain promptly an official interpretation by the Bank as

1

;. syl Ay Sy Tk o
to 1ts authority to meke or guarantee loans for programs

4

of economic reconstruction and the reconstruction of

ry systems, including long-term stabilization loans.
If the Dank does not interpret its powers to include the

naliing or guarenteeing of such leans, the povernor of the
Banlkt representing the United States is he
propose PT’O-’-&E’H,}’ and support an amendment to the Articles
of Agreement for the purposc of explicitly autnorizing the
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of Both Fund and Bank

Governor
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| S_e;:. 14, (a) The governor and executive director of
the Pund appointed by the United States are hereby directed
to obtain promptly an official interpretation by the and 0
to whothai' the Fumd interprets its authority tﬁ use its |
resources to extend beyond current monetary ‘atabi lization
operations in connection with seasonal, cyclical, and
emergency fluotuations in the balance of ptymonta of n.ny
_ member for cirrent transactions. |

(b) If the Fund interprets its author ity

.tu use ita resour ces as axtendinb beyond that presoribeﬁ 1n
mbsution (a) of this section, the governor and txoeuti'n
director of the Fund roproaentmg the United btatu are
_ ﬁnrgb;; directed to propose promptly and support an ﬁ:nmdnm‘t |
 to thiih'tioloa of #preement for the purpose of orplio-itly' ~
liml’tim, the mithority of the Fund in accord with aubznctlon
a) of this seetion, The President is hereby authorized
and directed to accept such amendment on behalf of the
United States. ' '




C.E.D. Proposal

The following new section will be added:
SSTABILIZATION LOANS BY THE BANK"

"Sec, 18, Itthtmng.mm:ofthlliwkdoumt
interpret its powers wnder Articles of Agrecment as
authorizing the Bask to mske or guarantee loans for

of econonic and monetary reconstruction which may imelude
long-term stebilization loans, the governor and executive
divector of the Bank appointed by the United States are
hereby directed to pramptly propese and support an smendment
to the Artieles of Agreement for the purpose of explicitly
authorizing the Bank, after consultat with the Iumd, to
make or guarantee such loans, The Prosident is hereby
authorized and directed to accept such muendment on behalf
of the United Stabes,”




Revision of Information Provision
Section 9 is amended to read as follows:
"OBTAINING AND FURN ISHING INFCRMATION"

"Sec. 9, (a) BSo long as the United States is a
member of the Fund, the President, through any agency that
he may designate, s by order or regulation, require any
person to furnish er oath, in the form of reports or
otherwise, such data or information as the President
determine to be necessary in order for the United States to

ly with the provisions of Article VIII, section 5, of
the Articles of Agreement of the Fund,-

(b) It shall be unlawful for any éfficer or
employee of the Govermnment, or for any adviser or consultant
to the Government in his official capacity, to disclose,
otherwise than in the course of official duty, any information
obtained under this section, or to use any such information,
for personal benefit,

(¢) Whoever wilfully viclates any of the
ovisions of this section or of any order or regulation
ssued pursuant hereto, shall, ngo';.x conviction, be fined no
more than $5,000,00, or, if a natural person, may be
imprisoned for not more than one year, or both; and any
officer, director, or agent of any corporation who knowingly
gutioipatu in such violation may be punished by a like
ine, imprisonment, or both., As used in this section the
term 'person' means an individual, partnership, association,
or corporation,” !




Sec. 9. So leng as the United States 1s a member of the Fund, the
President, through any agency that he may designate, may require any person
to furnish under oath, in the form of reports or otherwise, complete
information with respect to any act, transaction or property relating

ummmumwmmmuumm,ms,
of the Articlas of Agreement of the Fund, and in any case in which a
report could be required, the President, through any agency that he may
designate, may require the production of amy books of aceount, records,
contracts, letters, memoranda or other papers, in the custody or control
.orluhm. Any person who shall, without just cause, fail to comply
with any order issued pursmant to this section shall be guilliy of a
nisdemesnor and, upen comviction, shall be subject to a fine of not more
than $1,000 or to imprisonment for a temm of not more than one year, or
both.
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Revision of Infopmation Frovision

_'.swti.u 9 is ntndod to road s rollau: '

' mmﬁ AND FURMISHING DiPORMATION

960 8¢ (a) a‘bm._m.a request is made by the zma

“to 4 Uilted itates ss & member to furnish mationel deta &
‘tnder Artiole ¥Ili, See. Sy of the Articles of Agreswat'al i

| the Fand, the President may, through any agency he may | S
deaigaste, requive ey person to furnish ssch informstion’

a8 he deems necessary to comply with such request, mﬂﬂd
that no information so sequired ghall be furnished to the sund

- An sueh dotafl that the wiialrs of ;n_dhim.s or corporations

5§ Inthacnnt w;urmrchuuh

imhh auch Mermtha when pequested to de s0, the
-Prwidcnt. tirough an;,' Auigntué govermental agensy, may

by tubpomuquinmhpnmto appear and testify or to

" appedy ind jrodugs records sud other docuwnts, or boths

In case of oontw_lvg or refusal to obey u_nﬁpm served

¥ipon ény such parson, the district ecurt for my dlstriet ia
uhich much person 1s found or resides or trangacts hlntll.i.u..n.

* ‘wpen application Yy the President or sny governmental ageney -




designated by him, shall have jurisdiction to lssue an order
requiring such person to appear and give testiusony or appear
and produce records and documents, or both; and any falluwre
to obey such order of the court may de punished by sush
court as & contempt thereci.

(e) It shall be wnlawful for any officer or
euployee of the Government, or for any advisor or ccnsultaud
to the Covernment, to disclose, otherwise than in the course
of officlal duty, sny information obtalned under this section,
or to use sny such information for his personal benefit,

Any violation of the provisions of thls subscction shall,
upon convietion, be fined not more than $5,000, & imprisoned
for not more than five years, or both,

(d) The term "person” as used in this
seotion moans an individusl, partnership, corporation or
association.




(6) - The Council shall also transmit to the President
and the Congress special reports on the operations and
policies of the Fund and the Bank, as provided in this
paragraph. The first report shall be made not later than
two years after the date of the establishment of the Fund
and the Bank, and a report shall be made every two years
after the meking of the first report. Each such report
shall cover and in¢lude: the extent to which the Fund and
the Bank have achieved the purposes for which thoy are
established,
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(6) ‘Mo Comneil shall transait to the Comgress not

later than two years after the date of the utnhl.la‘:mnt

of the Fund and Benk a special report.on the operations l.n.d
"policies of the Fund and the Bank Incluling: (1) the extent
' to shuich they have achieved the purposes for which they are
established, {(1i) the extent to which the operations and.
policies of the.Fund and fhe Bank have aibersd to, or-
departed from, the general policy direstives formulated by
the Couneil and the Cotncil's reconmendations in cmmoction
thimith, (111) the extent to which the operations and
policies of the Fund and the Bank have been coordinated and
the Council's recommendations in comneetion therewith,
(iv) recomendations on whetler the resources of the Fund
and Bank should be increased or decreased, (v) rmmmndatlonl
as to how the Fund and Bank may be made more orfoctm,
: (vi) raobm:mniatlom on any other necessary or desirable
changes in the Articles of Agreement for the Fund and the
Bank or in this det and (vii) ‘enl over-all appraisal of the
extént to which the operations and policies of the Fund and
the Dank have n::wd, and in the future may be expected to
gerve, the interests of the United States and the world in
promoting sound lntornationd econenic cooperation and mrthtrlng
Sorld i |




Louneil Proposal
Section 4 is smended to read as follows:

"RATIONAL ADVISGRY COUNCIL ON INTERNATIONAL
MONETARY AND FINANCIAL PROBLEMS'

"Seg. 4. (a) There is hereby established the Tlational
Advisory Council en Internstio:al mtnmt} Floancial
Problems (herelnafter referred to as the il), cousisting
of the Uecretary of the s &8 Chalrean, the Cecratary
of State; the Socre of Coumerce, the (halrman of the
-Board of Governors of the Federal Heserve System and the
Chalrman of the Board of Directors of the Export-laport Bank.

(b) The Councils

(1) in consultation with the revressntatives
of the United States on tie Mud and Bank, sh formulate,
for the approvel of tie President, gemsral policy
diprectives for the guldange of the representatives of the
United States on the Fund and RBank.

(11) shall advise mnd eonsult with the
Prosident and the representatives of the Unlited {tates oan
the Aund end Bank on mmjor preblens arising in the
edninistration of the fund and Smie ™ -

(111) except as otheruise provided in
section 5 of this is hereby autiorized, under the
genaral direction of the Fresident, fo give or refuse the
approval, consent, or agroeent of the nited Siates
whenever, under the Artlicles ol Jgreement of ths Fund or
the Banky sueh rovel , ponsent or arreenent of {le United
States is required belore eny acl may be done Ly tle
respective Institutlons,

(iv) from tiwe to tiue, but mt los:s
frequently tLan every six months, shsll transnit to the

ress & ort, approved the Presifent, with respect
Egghommptlon of the United States in’tht Jund and
-




e) The re tatives of the United States on
th.mtﬂué&ukumrk:;thmmu informed of
their activities and shall provide the Counell with such
further lnformation or data as the Council uay deenm neces
:ottha appropriate dlscharpge of lts respousib lities under

Cle

(d) The Coumeil, with the approval of the Fresideut
is aleo directed to coordinate the policles of the ixport- :
Bank with tiose pursued by the United States in comnection with
the Fund and Bmi.




Que Person as Govermor of Poth Fund and Dank
. Bection 83 Seetion 8 is smended to read as follewst

‘20:; 8 (a) m m-m.nt 1:; and with htdﬂu and
gonsen on gmmw ] l'cpl'.llnt
the United Sntu on ‘oth thcm he bank, an executive

dirgetor of the fund and an executive dh-utor of the Bank.
The executive directors so appointed shall also serve as
ﬂ‘hl.ﬂll executive dlrootm of the fund and the Bank fop
u: of the respective Articles of igreement. The
'-tm of office for the governor shall be five years and for

" the axecutive directors two years but the executive directors

shall remain in office untn their successors have been
appointed,

~{b) The President, by and with the adviece and
- gonsent of the Senate, shall appoint one or two alternates
for the governor and ome alternate for sach of the executive
dipgetors, Alternates for the executive directors shall dbe
selecte éb the Presidmnt from names recommended to him by

- the ve directors,

(¢) No person ahall be entitled to recelve say
nhr: or other compensation from the United States for
. services ns a governor, executive director, or alternate,”




