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7Writ CONGRESS R 'I
1ST SESION H

IN TIHE SENATE OF TIIE UNITEI) STATES

JL¥v 16 (legislative day, JuL¥ 9), 1945

Oodl'ed to lie on the table and to be printed

AMENDMENT
Intended to be proposed by Mr. TiloMAs of Okhlihoina to the

bill (IL It. 3314) to provide for the participation of the
I nited States in tihe International )lonetarv Fund and the

International Bank for Reconstruction and D)evelopment,

viz:

1 On page 9, at the nrid of line 9, strike the period and

2 insert a c(lo0 and the following: "Provided, Trhat the See-

3 retary of tihe Treasury is authorized and directed to use all

4 silver in the Treasury not held as security for outstanding

5 cur'rency of the United States, and all silver which mav

6 from tine to time come into the Treasury, to pay all or

7 part of the subscription of the United States as called for

8 to the International Bank for reconstruction and develop-

7-16-45--F
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i ment: Anld provided further, That all silver which may

2 be paid into such Bank shall be valued in terms of gold from

day lo day on the basis of the commercial or fair world

4 ic" per ounce, and on such basis such silver shall be

5 regarded as tihe full equivalent of gold."
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I7S CONGRESS o
twsrnox Re3314

IN TIE SENATE OF TIE UNITED) STATES

JULYL 17ii (legislaive day, JULY 9), 1945

Ordered to lie oni tihe tible id to be printed

AMENDMENT
Intended to be propposed 1y Mr. LA.NGEi tO tIhe ill (It. R.

3814) to provide for dle pilictipation if ile United Staies

in the International Monetarv F1nd and Ihe International

Banik for lReconstrritott anrd Development, viz:

1 On page 2, before tilh period in line 6, insert tihe

2 following": "P'I ided, That the President shall not accept

3 sueh iiembership on behalf of the United States unless and

4 until the Articles of Agreeierit of the Fund and the Articles

5 of Agreement of thie Bank are airended so as to prohibit

6 the use of the resources of the Fund, or the making of loans

7 by the Bank, for the purpose of enalding any member to

8 purchase or produce ans, amnmunition, or implements of

9 war".

7-17-4 A



H CONGRES R. 3314

AMENDMENT
Intiendedl to ibe proposed by Mr. LA Non. Io tlh

bill (H. R. 3314) to proviide for thie partici-
pation of the UiThitedi Siates in thei Interna-
tional Monetary Fund iand the hiterna ilmal
Bank for Ruee rstuctlon aniid Development.

jniI, 17 (i gisla ti, day, JUL t9), 1t45

Orlered to lie on the table and to be printed



IST SF-SStON
~"""CONG":Ss H. IR. 3314

IN THE SENATE OF THE UNITED STATES

JULY 16 (legislative day, Jay 9), 1945

Ordered to lie on the table and to be printed

AMENDMENT
IntiIdI d t{ o Ie }'op1,)scd by Mr. 'TiII)AlS (if Oklahoma to the

bill (11. K 331.) to provide for the patiticipation of tihe

United States in tihe hlttv-rintiona} Motnetar' Fund and the

lnltermilional Baink for lRecoistiutionrl I1Id I)Developnment,

viz: Otn pagcs ( and 7. strike scctlon 6, nidl substitute there-

for the following:

1 Si,:c. 6. There is hirclhy estlablished inl tib riioIeI( of

2 account of the 1hlated States a gold finM to be known as

3 a gold ounce; 1 such coin to conftaini four: ihundred and eighty

4 grains of pure gold troy w\iglit) and sufficient alloy to

5 nmake it nine-tenths fine iand to be of the value of $35 or

6 units.

7 16T5--G



7,, CONGRESS
1STo. H.SER.S 3314

AMENDMENT
Intended t(o be ptopoed by Mr. ThomAs of

Okalmnima to thie bill (IH. R. 3314) to pro-
vide for the participation of the Uniued
Silates le the International Monetary Fund
and the Intornational Bank for Reca,struc-
tion aind i)evelopmnent.

JULY 16 (legislative day. Jry 9), 1f95

Ordered to lie on the table and to be printed



N rr1SS H. R. 3314

IN THE SENATE OF TIE UNITED STATES

jtL' 1i6 (flrgilatie day. JaLy 9). 1945

Ordleroi , lle o1 l tl o beO and fo n be piri'te¢d

AMENDMENT
Intended to be proposed I) 31. 'IAlT 1,, t fic ill ([I. R.8:;314)

to provide for the pariclpatioi of the United Slatcs in tie

lnternalnll) I~OIM tarl' Fund , the International Bank

foi tc(foiLstVuction a;iid IlD\elopin.Lt, viz:

On pag 2. ai d. e.jid of lilne (. aidd iIe Il]\lmin:

2 "Providetd howecr, That dii. acIeptaace all nlecome (J f

fective only fwhen the goVrlenlneift of the countries bavyig

4 435 per centurn of the quota set forth in schedule (a) shall

5 have agreed that the Articies of Agreemen et to tihe Fiund

6 shall be amnatded to iasert sectio, 4$ iii articie XIV as

7 folohnws:

8 "' Sjqc. 6. .o Inclher 'hall i, eniititlcd io ,i thle cur-

9 rency of aiullotit, in'ici! fro' the Fun1d hi xclInlaQe for

10 its own caVrreIt aItil it hall iac ircinwved all r1stri(tfIolis

11 inconslstenit with Article V 111. sc((tilIS 2, 8, anda 4.'"

7-16M5---D



7.* It OONGRESS

H® R, 3314

AMENDMENT
Ifntetid, Io' [ t, 1re i oS1d bv M r. Tlxlr Ito he bill

(II. IR. 331 )) t, j)ropild for .Ih paiticipa
itn .If t,( 1tiitldl States ill the 1otcrna-

timal hmonetary Fmid wtld Ithe Inerinational
Banlk or R(n...s. Itlrti.... ;d I)e! elopLlnI.

Ot idt'd to Ili on Ii Ve tllbh! }Ild tU, III tlitl(]



T9r C()ONGRESS fJr
,1S SaoN IH. R. 3314

IN THE SENATE 01O THE UNITEI) STATES

JvLY 16 ( egibative din JLL 9), 1945

Oidered to lie o( tlhe table ard to be printed

AMENDMENT
Intended to be proposed by Mri. TAFT to the bill (HI. R. 3314)

to provide for the participation of thie United States in
the International Monetarv Fund and the International

ltBanik for Reconstru(ction and I)evelopanent. viz:

l On page 9, strike ,out all of line I after the comma,

2 and all of lines 2 to 9, inclasive, and insert: "tlere is hiereby

3 aluthorizetd to be appj)ropriated the istun of $4,125.000,000.

4 In order to secure the necessary funds tlherefor, the Seere-

5 tar, of the Treasury is authorized to issue United Slates

6 securities uider the Second Liberty Bond \At, as amended,

7 and thie airposes for which seeurities may Ie issued under

8 the Act are extended to include such puIpOse".

16 43---E



HR, . 3314

AMENDMENT
i nten ded I to ( proQ) 1oscd v, r. 11 'r to t he bill
(II. Rt 83L4) to provide for the atilcla
tioli of the Utlitid Slates in the Iiteimia-
Iiolal [o1ietary lnhlld dIll the Intlcmationl
Bank for Rlecoistllii on aiid ] )et (el[t)fllpmnt.

JS 1 ( egis[ti ] day, J.L. 9/,1

Ordlrd to lim (li[ tablf and to be pritIted



I& tasfH. R. 3314

IN THE SENATE 01F TIE UNITED STATES

JI i¥ 1C (,i >Iatiive (ln> , Lv, 9), 1915

0()lircdr Id 14) ie il iLe (a k il at j Io be p linltIlI

AMENDMENT
h1111enh ( to be jflpo-.d Jh) Mir. T.'[ to tlhe ill (It. I. 3,314)

to, iproid flor the imrticiptionl of tIh inited States inll tihe
Ittem'ational Mietar' Fuiid and the i(iternatiml Bllank

for Elconistructioil ajd IDvchlopinit, viz:

1 On palge 2, at ltihe end of line 6, add thLe following:

2 "ProtideI,. T huwdUvr Tk· t this aci:tje)t;n:c shall become effec-

3 tive oruly when llle govCermieits of the countries having 65

4 per (euturIn of the quloita set forth in schedule (a) sitall have

5 agricd that ti Articles of Agreimnent to the Fund shall

6 be amenhded iand tlhit I new\ section bei added to Article

7 readliig as followmlg:

8 'i'Tel provisions of this Article shall bC subject to the

9 pni.iple that the F'lid shall use its rcsources only for cur-

7-16-45-C
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1 rent mionetairy stabilization oparaliLLns nid to afford temporary

2 assistance to hiellwciLs in connection with seasonal and

3 emergency fluctuationis in bala eci ofim p:ments of any mrem-

4 her for current tlranactions, alld that tile Fund slhall not

5 iase its rtsourele's to i'ovide faicilitie s for roliie, reIonistrue-

6 tion, developmeinlt or tlrnnultitllt, or Io lieet a large or

7 sustaiined onutflow of calptto on tihe par t of any meInibeCr;

8 iland that b)eforIe a milaibll,]r ty' per(llase cturrenlcy from. the

9 1Fund, it shall oinlpl, wAith the c(diiol (; hi shall not

10 be subjectto waiver) tithat it iuNt show to thie >tisf/ctnil

11 of tile I'und that the 1111,ltlbel Ials a r';tsoiable prospect of,

12 Fand agrees to make, reaymnun! iii full within a period of

13 eighteen molths.'"



H. R. 3314

AMENDMENT
ItItcTll(ed' Il be l, MI. TA17r to the bill

(Il. I. ,:114 to Pride for the lnrtieil"a-
tion of the Llirtd Stiles Ifl tle Inteitnt-
tiorol Moinetarv Flund tind the iteHmatiomial
Bank for Itt('Dlist Ilittioll fftl ])JeD UoljlIelLt.

Jr.v 16 (legiihti,;e &hy, JiUL 9), 191
Ordered to Iie oIl the table aId to be printed



79 CONGREISS

IS H. R. 3314

IN THE SENATE OF TUE UNITED STATES

Jury 16 (legislative day, Jry 9), 1945

Ordered to lier on the table and to be printed

AMENDMENT
Intended to be proposed iby Mr. MIL.IKI N to ile bill (II. R.

i314) to provide for the participation of the United States

in the International Monetary Fund and the International

iBank for Reconstruction and Development, viz:

I On page 2, at the end of line 6, add the following:

2 "Provided, however, That this acceptance shall become effec-

3 tive only when the governments of the countries having 65

4 per centum of the quota set forth in schedule (a) shall have

5 agreed that the Articles of Agreement to the Fund shahll be

6 amended by striking out section 5 of Article VII and

7 inserting the following:

8 "'SEC. 5. The provisions of this Article shall not be

9 invoked to excuse failure to comply with any treaty, recip-

10 roeal trade agreement or public or private debt agreement

11 or ofher contract now or hereafter in effect.'"

7-1645--B



C! O 0NGRESS
I~~ NHe R. 3314

AMENDMENT
lrlh19I(e11 to be [)r4p/)L ly MI. MLLIKIN to

the bill (11. . 3314) to povdep for tle
Ia'tii'pattion of the Uiited States in the
iluternati..ll Monetary und and (he In

trinllltil lB thk 'r llect: i mtion aIld{

Jul ¥ I ( lei$atiie d,;y. Jiy }), 18045
Ordered toe Io tIh thl t mid [, P be prlnitt



79Tr CONGRES7 CqONfH. R. 3314

IN TIE SENATE OF THE UNITEDl) STATES

JuLY 16( (legislative (lay, J.uLy 9). 1945

Oridered to liej on the table and to be printed

AMENDMENT
Intended to be propo'el[ by Mr. AIILAAKIN o tihe bill (11. R.

33814) to provide foi tlhe auiti(ilatioll (if the UnLied States

in the Intertioa i owrv lnd nul lthe 1iernational

Bank foi Rveonstigriti'io) aod Development, viz:

1On pagr 2, at the end of line 6, add the following:

2 "Proudr d, hoercr,. Thlliit tllis laciptalic shalill becoore ffe1c-

3 ive ionly when t}o gI.ccrImont, { O lhc countries having 65

4 per cerntmr of the qilta sq flrith in schdule (a) shall have

5 agreed thu~ flic Articles .f A(grecoItc t to ihe Fund shall be

6 amended b,3 strlking .ot A nrtM*. VII."

7-16 15 -- A



H. R. 3314
AMENDMENT

intend1Ied Io b, )r'i)j)(poe by MItr. MiiMj IIo
th, bill (11. iR. 3:14} to prvi f.r hII

n I tb( trltI .tat ill the
liteational AMotwetay F~l;,i al i ht, In-
tpl'lii~ til lld ]B2 k for R;!/t nt l w illli.

I Devlopilnt,

Ord1,iq to li!) (l the UIabll uid to be prinlld



;s"S'"',S. 540

IN TlEi SuENA\TE OF TIITE UNITEI) STATES

M.y 21. 1915

lieferred ti, th, Cl,111114it 1t, oJ i a]1 a.iin ti ... l. ItJ t ,] be pi inted

AMENDMENT
[lUindcd to & b pr'oposed Iny Mr. 'III\AS Oklf( honla to die

bill (S. 540) o I'viid fIll thc ittiicipalihon (if the 1iied

1tioilut Ba k folr Uiconslilllctioll 1111 ID (l iil\c 11I , viz

-n Oiage 4I-, h. 4lc 7. b'ore. tfl pier. ilisert : colon and

2 the fo(llxxiIu,,: I)oPtI idtd, TilIt hic SccrctaI\ of IhI 'IvasuyI

;I is w lifrizc(I lo oid I. ulol, s colmdnhl" :I ll mnuc of"1gohld such

c4 lUills to ttairi ff)r h lIIIIdd l(( cih 1111 iiv laitils of pIIur

5 gold (I]'o wcijiit) aid to h nfahi >illuicicot allhm to, iiake

G theiill 1fille tc li II]s , ill(' ariI t4 w igI thh-rt -i C tliIm s thc

weighlt of a gold dollar coibtaiiiiig fittee. live twenty-firsts

8 grails of g hold ijiw-Iul fis hilc".

5-1i 45----B:



1st' S: S. 504

AMENDMENT
Ilnte h ... oi to I, lop(oseI by r . [pl t of

Oklahmii .. :l t i le biji ( 4. ,40) ti/ ,to.id, If.
the ipir iipalimu .f the 1'niied St aes ili .
Il'lml!tllil .... AlOr..ir' ulL.l.[ I la d lb, In-
tn qllattfl llli] rt l... ( I i ectll ll Rllld (!liOu mi

; 'rl orilId to be pr1leL"



1ST SE SO 540

IN TILE SENATE 01F TIHE UNITEI) STATES

MAY 21,19!5

IR{.(ftrrtd tot ie IO nollllleQ h ) in B iok]g .... '(1riOlnlenl(? [ilt] otrdteed to ie pritedl

AMENDMENT
Intended to hi propoed Ii3 Mi. T'Ill,\I (if Oklahoma to the

bill (S. 540) to provid for the lirticildio of the United

States inll thle literati l Molittar l'mlid allnl the Iniir-
nitioIIl/ Book for R{(c(ist Il(ctioIn nId 1)JIe!op1{nt, viz:

I Oil p]ge 4. litn 7, bcfore thie leriod, ihieri a cthlo and

2 flit 1illowvilg: "/Pr)ojdjd, 'Ihl b. Il tc Sttary of ihe (Treasurv

is oiitloliiz(e to C(Oil' coils {4lalIIg 4(I 011iCC ol (gold, such

4 tOilIs to (cOotaini foul jnuiiid1 ti;d eigh]t3 niailis of pure

a gold (r)m3 weight) and to c'nblin siifli~cit all 3- to make

thlm nine-teinhis fie allo to wtigh firty-five tiwes the

7 weiglt of a gold dollar contaiiihng fifteen five twenty-firsts

8 grainsii of gold jii-tethi fine'.

0- 45---1



7I 11COG<r,7Th U ONI 504

AMENDMENT
0 temJ.... II bv f prsy'. of

O~dd~u ~ t, le hll (S . W43() It, pl Id(' hit*r,]t h, pi nn l i, i ,I t 1(1) t*i , , ,
tlwI pl'l l'J].i)illJi,m IIf t)i'i U nlh'c Sill 5 i~:1. ill Ill('
In* untr l I t... lau I...d tu... Ihe In-

lira ebbiron~~~~~~~~~~~~hi.li

11"""ti'mid ll1 /~ : I .. R, ...... I;,,

liil{ld,,P( Ti, b,, w)itId



Ct)N Rs S. 540

IN TIHE SENATE OF TI1E UNITED) STATES

MAy 24, 1945

Referled ) IhI, Clommiie ... Bi..H.ing llf ( . l.r.llC? an(d order 'ed to be p.rinted

AMENDMENT
Intended to be proposed (\ 'J Mr. T'l[o:mlAs of 0knloionit to the

bill (S. 54 0) to provide tot the L:rticil)atioL of1 1ha United

States in the lnternatiod(! Moiict:u'y liitn anl idt wlter-

natioma] Bank for 1R4coIstrlion and I)eveloiplelt, viz:

(i poage 4, lilne 7, blfore ili, period, inlsert a co1o11 hnd

2 the foll wng: s'ed. Tit the Setany of the Treasur

A is aithlorized to oi ( .ois coi ll il Ollc f old, s4/ih

4 ((ilts to ((Iltill ]illr ItII(Ire( anMd eightx grains o[If pire

5 gold (n'ov weight) mid to contain sufficictt alloy to imake

6 them iine tenths luti itd to weigh thirty-five tinles the

7 weight of a gold dollar contaillnng fillteeni five twenty-firsts

8 gramis of gol nilne tenllrhs liln'.

24-45-IB



S. 504

AMENDMENT
1[ItPntdi t be, I pm4mlMd by Ii,. TIlj IrAs 4f

()[dIjIII()h~n;tO tltI, lVII ( . lo() tO 1>IO id(tI br

110lh 'l ij IAl I& Id11tlb1} I t Ii Il-

I )1% -lDm i

J y RI. 4

81(i o*rdhr(( I... ( I0 A iliq
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This amenmet Proposes to eatablith a coin scatatin one

ounce of gold as money of acenut of the nited Staters. hen

Senator Thaes explainead the eaaeuant to the Bankin ad Currency

Coittn, he astAa that it uld not require the Secretary f

the r ury to Actuallt y oOin gold ounees or place the n oir-

eulvation but it would erely establish a unit of account uhlt

the Y" ad Bank might find useful

It is clear to ue, and i believe it is clear to the Banking

sad Carreq Cosdtte., that this a&ndment would not rFal do

anyithl . I see no reuon Whv more than one gold unit Is necnsary

d&esifrable in our mnetary systes, and I see no reaoa hy &

aeno Cld unit would be of any ralue to the Fund or the Dak.

e already rae established by law a Feld unit of account wlteh t

the nite States 1dollar, containing 1/3B of an omnee of 'gol,

The a tn wOuld l at.e a s econd ut containingf one oee of

gold worth $36. Thether yoe nat to call ote ounce $36, or you wat

to all 1/35 of am oce $1 is certainly act a problem that rqutres

legila tire aetief

It would be a serious mistake for the Seate to adopt an

a-n at of this character which changes the Bretton Wooda Wrow-

eats Act. This is one of the mest Important pces of legislat;on

teter to co* befere Congrers, and its cmntests should be restricte

to those provisions which are absolutely essential to effective

i�' �' A "�t �I "-'A " �



participation of the Unitea States In the proposed fiatrnationa

Institutios. ktters which are not U: m E.ane to the questtan

nwo before the Senate should not b lncorporated Ia this legislation,

but should be tkae up separately at the ap~ropriate time.



Saeator Thomas uggested to the Co ttee that an aandent

be tude directing the :eoretarv of the Treasury to use all the

silver in the Treasury not presently held as security for out-

standing certificates, and all silver which ny coe intoothe

Treasury from time to tide, to pay part of the subseription of

the United States to the International Thonetary Iund. The alend-

meat would also provide that the Fund should value silver paid to

It in terurs of gold on the basie of the omoercial value of silver.

In explaining his anndmaent onator Thonas stated that silver is

now worth about 50 cots an ounce and under this amendnent we would

put our surplin silver in the Fund on the basis of 60 cents an

Ounce,

There are eally to problem rais d by this proposed &aendment

which should bc carefully considered by the :enators. First, and

t0ost important, the Fund has no authority under the Articles of

Agreement to accept silver bllion in payment of this ounmtryt

subecription. It is only authorized to accept silver as coellateral

security when it sells foreign exchange to a menber country baye

the quantitative limits apecifted in the Articles of Agreemnt..

Senator Thoas told the Coeitteo that he did not intend to amend

the Fgr Agreeasat but only to niend the enabling legislation.

The result of his proposal would be, however, an mendment of the



-2-

Agreement, and it would be an eagnUnant which would act be accept

able to foreign countries,

The assets of the Fund mist be capable of being used In the

settlent of iaternatrioal balances. To the extent that they are

not so usable, the ?und Will, in effect, be frezen., ardlese

of anyone t s views as to the desirability of silver as a m 'dium

of exchange, we must recognise that today silver is not univerally

naoopted in paymenat of international balanees. Other countries will

not agree to an amendment such as this one, tleh would mean that

part of the Funeds assets would be unavailable for use in acon-

pliehng the ebjeotivs of the Agreement.

The second problem concerns the adv1 ability, from our wn

point of view, of using up all of the silver now in the Treasury

which is not held as security for silver certificates. I knw

that tany of the Senators are failiar with the excellent use which

has been nde of the silver s tocks during the war. They have been

used in aluminum and magnesium plants in the form of bus-bars and

part of the stocks have been sold to war Industries producing airplane

engines and mny other essential atrmaents. In a&dltion, a oauider-

able quantity has been used to produce coins for circulation in the

United States. The Treasury is not currently acquirlng am silver



at all, sinee tou ands of industr7 eonaw the entire utp t

of our wn mists aM those abroad, so that It woul be trma

untse to disapse of the stlre stook of silver a cansaerable part

of w4ehJ wvll be Aele.d for domntie ooilage and sale to eaaontal

nr inaustrits,
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'Piii si ' n .*9,j1 '.;.~i: 0i h ~~ ~~ }! ]i. ' 41, S l

'· n i.... lc~ ·....' ' -

4' 5~~~~~~~ L oi ",I; II r

! ao ln-,; ,n C, ,u I II, I I IS (k ,.j '~'Lt I o

· C rh,.

,~,1~:] that tit: :'" " t Cm :' a . : '

suc: }~ni'or ~o~Jio n n; .....~n cr btomii. h i !' so

1;sn2uii" V(- Piii2 (L C L L- M,· t

ii o) c'0 us '{,'~~~;~o~l cnilaybo fsa ox e,
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cf ti., I':i Jt, c:$ o, ciI ;os o;l .. .
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Council Proposal

Section 4 is o..lc to read as fol!ols:

AATiiLAL ADVISORY CO&ZCIL Oi ITERENA.A:)Ii.N A L

YiO!:XTARY¥ AND PiiLi~CIAL xTZOBLLIS

Sac. 4. (a) in order to coordinate the policies and

operations of tie representatives of the United States on the

Fund andr thie mit and of all a:encies of th Govelrnment ;hich

lae or art 'ate in a....i': forein '1lans or -hicji engage

in inar 1ca. exc1ian'-e or 2Že, 1 -t 2a;jc c4 ot's, Sncure

is hereby etable the i'atienal iUvI2J .... 1 on

Internatioral i tary ad 'i:ianciial Problems ereinafter

referred !o as thie Council), .on.stiir cf the Secretary of

the ie asur. , a: C ar: b ta, the
Serentary i O CcGOTrwrce, tne ChMalLac oif t>e" Board of Governors

01 the, u- Ye:cK, the Choirnlt of the Board

of Trustees of the y..r.-Irt Ba:u of t5li on.

(1) 1 The Couincil, after consultation

wiLh tic ~.-re..rclntaties cof NLe Unite, d 'tte, on the IU

an(! the i an,]:, shall r~)CoiiLienr'{ to tie Prisp alelet y'el poic

=':t z the " ,f1 rince : tsc1t;t es of the
Unirted Stats io the aui- 1ai:c de' Sn c.. :



2 oe Cel.ci shall advise mi6 consult

ILL( I e Uti UT]ite t SU.te .

,I)U Cc l a nby

SlcultCi t1 il Lit . ...r fs r 1:s o f the

IL o:tn" ...'' . I ans of

I a t:'to d t eTI ct hey ?ceric . ve. I la t to the

;'c ,(tcIe. 1 0.

iie~~ore anrr oie . . . . :, . t. oe-: aJ ILI. i it i, Li L O ) IZ" , U

L -

4 t f I -. i llton r'

os' 41, ' ,. r. 'ie ''- hc ''"'t

LI~C. .,loh . .. ]O o :eZ , :xeCLUIrve di0e ctor,

,' t" Lcr',rte "''D 0 iite. Jtrte stoire s vote in

a i moi u -ver - c, ry'it *u' ' rt icle V, Sec 4-i rui.7 .,a-;ver ot 4J>-,)DLet I lI
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or in flavor of any Jeciaration of tle United States dollar

e, nscarce currency under -ti:cle Vir ec. of the

Artie4 s of Agrcemt ent c£ the 'und'ljtheut ,or prsl c

t`1e Coupe il.

(5) The Council firf! tinie to timec, but

not 02fr e un 1 ;than ever- 2ix :ov P, szlt tr :z,4 t

t~o .A2 : $rt>Klt ,K · 4 .vL>

t]r, } ±art!ciatlon fo 'the United 1i 2 :' +e tsi

(%~) The ,e iJ :1 0! ?5 trlCII t to

the Prc ': nrt m! thke con,-pi:- snic±l-i ,-,,,i Ir tph operations

'nB po i cis o( tvu~ n ,u tuHL, t%2 d this

nar %;,rai. The first report i"al. be..r.a n t liter tian two

v/!rs a.fter tlhe t' c of IL..i rtastbl s:1½ tt o+ tie l!Und and the

Bank, inyd rtow snetc l e e eve" vi rs ta the

'I'rI flit I, CY., lmt evofrt4. 'Ealchl Such Ci cr s:e!l cover and

]i clude: t:e extenL to i t'iche iui an', th k h-ve

acnieved i' rt oee orat>io t' ? ' L) tth-, !li the '-

extent to li.ch the o '-patiors 'tKn cl efts 'of U <mud . .d the

DmA-:aw}i .... rhepej to, or 'rILt f .ti- encral pelicy

i!ircctives formul!iatcd b; tIIe Co.ncil, anI the Council's

r2cm002tnhdr2 ion0sf in connectiont the reoith; the extent to thich

the opcrations oat policies f th[e run< 'MUi Me b"a; ]?ve been

coordinated, mid the Counci I reco:m,:endations ½ conne tion
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futid pan}i shoul.d be irncrepseI or dcreoascu; recrnon lcnd io, ns
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ij nCC IIi

+ il s(<LC. .c. h:2P2 rerorts
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Ur~ic i ' ¼cvi>: o ],t-m an1 Darnk

oIct]o andlicd uo road as f&lltlOiS:

L)u@. S. (a) 7>> rs>i~& ut, y": ,zia ½ h *a'i 0

211i uz0 8> i i so srvc Ps -ovorncr £t L po }5rnk,

th n xlmd wc o "' : -........ ' "

·ia]tn] a ' .i,' J: 2 T0h-~ -xcUtiv, <i>ietors vovth

i >0und 'h the 3 , ¢* . i ,. ii< J 1 I

F 'mtc<:ft-'r i- v Articles

i'or ' ''' tr . o the

cxcctjvn ,ir; ctcrs .... ' ' .. : i. until *' 'Xis..1... 11 ;l

SUcc`- 2s2 S 1&V. Ut> I1 C

(>) 7 It; 1 tt , y nd , , th th,-, advice and

cons tn of toheo` Senate shoit a't -dtirnate for the

I- so _ c as...n- ,; for

c) T Prsin, b.y i... .ith the ladvic and

cofotit. of tho 5C'nrte, °hs'l also- tnoi.ct OhO altcrn nte for

c acix o: Li> v cut "e d irctos. 7h1; aIt rr.to i ;aclh

cxtcIAtivc dir:'ctr shiull 'b ,oint fr.-. m t' uals
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th~e) a ioint by the TItbA States a boreby hinetM

to obtain p#optly an offlioal interpetloen thfI a

to uketlr t utma iUttwpets Its nutharity to Ms Its

-re"F to extned byMn eurvent amwtafl e tatifl

operntian*4 in domneetl with seaaQflj cyclical. aW

*'Cosw t tuatitns in the balance Of pqrts ot sAI

(b) If te Punt 1aerets its t t

*4tioan (a) of this Bseotlens the goVer~* sa .Ae*-' tl

Aviatr of tMe hal nepresenting the _tet at ts a.e.

Irttd to propos promtpl S4 s vt

to t r'til4. of Aie.ament lc the Pur n of

sd &iotstM t nnpt such aendment on bult of the

Tite stats..
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pe* da e Us p aW At.a l sa buk tlngi (1) tbaexten

tt4I tiny hate acimi the purpos for *ih the a

ittablL3w, 06U ezt t* Lo thl4h th opsratieu a
PolI.Xn t the 'nn& ant 1. BoA Ww SAdre to., or

£qsrt trsmr tieanal polq 4lrntlne f~tus·lst. bt
tho Co~asl *S Ut. cmounlts rnoiomaeatie# iA eemattn
tbwaitho, (Si) tho iotoM to tdob tho o".ntigna" A*

" e at Ie Puna nat the, Bunk b an ben coorbatd MA
ti' bmwils reomnrAtions In cwmntioa therwih

O*3tether t1* ruwoeta ot the A=A
at nkWmxU bo e* iwetsp& or remnasd, Ct) nritat

OA to ho the Kurt an Jk w be mAt Xo f

4hars In tk ArtICAlst Pt Ajeoxi for the Yw4 aua tb*

or in thi% AO . (il) ovw-all qs

~l-:~pr i~*C*Qebc U11~ $~~ -tbs or ltb-

*zt~b I. ddi tkea o~r4ioas wA politaesof. tse Pu at
tin Dak have aotw4 ana ta tire fnture w bo eqs t4 tov

Wflwv tUe katroatg otthe uVta" state *A Ut. 74oU l

pft4 u ntnt;a oai 1qalnS wJnn

tiM



lbUta 4 is SM to rat a" tnosmt

'Mn ML UIIZ3flY tCIt= ON tJbI
MO= kFI)W#C1L PRUI~r

*S... 4(a) bhr stnhllbs tb (tml

?nbl (~nm~ter~wn to s Qi umalj cosisting
tta i~te at tb ~nwy, a Qa1o tbo 40*r q

~~r i casna· tr u~~~t= av th5*0 d weuwrS of tie dar4 Mn Zata m Book

(I)la oondttt with tlo Mudoat
Of UA lh~id StAt.. o tlw ?bt *Z soL~a1on~6
tr mu qopVal of tie IW~t nl olc
isflwsi foe 0* r8 of te reea 1

Ihdte& StatS an POA )A at hh.

(ii) Mal Sa4vj; amd naot with thb
Preuldot t the. npnnfttttl of ti Itt$ lt
the ~.in =ad al "Aj srislng IA t4

s oda~tti o~ff tM hS~·P~

x admi4trntlou ot thq idAlm ,. t tOU) t thortua5·t p .t atat

Dank) n~ reetit t·w s' tM emCoro, 1raioi Oor '
r # fmspier M%=tlva 1tttbaemt atr nt M" by U.

th Bkl h ga oumfi a, t f heUA
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