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actions umu:-mdmwmmtmhmnm
assumed the right or power to surrender their respective soverelgntics to
be necessary te establish satisfactory irternationsl

§§

Inmmerable examples could be cited of inmternationmal agreements which
in this sense, surrenders of sovereignty. Disarmawent treatiee,
stons unions, trade agreements, and commercial treaties are cbvious

¢« ALl of them bind the respectivé parties to pursue i given course
in comnection with the ares of international oomtacts governed by the
particuvlar séreemente

muuquwnmmxmwtmmmm:uh
participation in disarmawent agreements or gustoms umions, is a “surrender
of sovereignty® only in the sense that it 1s an exercise of the right or

to bind iteolf to act in accvordanc: with & standard

of conduot worked out by agreement with other nations, A more accurate
characterigation of the action taken by each participating governnment
would be that the assumption of the obligations of & mewber of the Fund
is an "exercise of sovereignty"e-not a "surrender of sovereignty".
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