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1. m is & w chnium thtt. pup-on
toward establishment of a tioning demoeratic world

in mmmwmunmm the abllity of free
pecples to work topether in solving their economic prob-
lems. Not the least of thes¢ iz the problem of hew fo
prevent & widespread breskdown of curiemcies with rﬂnl-
tant international ¢conomic disorder. We must assure a
troubled world that the free countries will solve these
perplexing probless, and thst they will not resort te

competitive e deprecistion, multiple curremcy
prectices, ttm bnucr;l omplag. or ounr
, u-wuu rmian sxchange devices. . 5

2+  These are mot transitory pmblm of the fme
mediate postwar period affecting only & few counlrles,

‘The history of the past two decades shows 'hat they are

continulng prodblems of vital interest tc all countries.
Tuere must be & general realizstion that world prose
perity, like world peace, is indivisidle, Nations must
sct together to restore multilateral internstional trade,
and to provide orderly procedure for the msintenance of
balanced economi¢ zrowth, Only throush imternationsl
cooperation will L1t be possidle for countriss successfully

"o tpp].{ moasures directed toward attelnin. and saintsining
¢ o

& high level of employment anéd incose whigh must be m
primery cbjective of ecounomic poliey.

3. The Intoraational Stadilisation Fuand of th. thi' ted

and Associated NalLions 1s proposed &8 a permenent instl tu-

tion for imternationgl monetary cooperation. The resources

of this Fund would be avalilable under m}uu ufogm'd-
te maintain eurreney stabllify, whils givin :
countries time to gérrect maladjustzents m thelr ba.lance
of paysents without resorting to satreme measures desiruge
tive of inisrnaticnal prosperity. The rescurces of the
Pund would not be used to prolony a bLasically unbaluanced
internationsl pesition, On the contrary, the Fund would
be influentilal In indueing eountries tc pursue policles
maiking for an erderly nt'un to equillibrium,

k. The Fund wo:ld deal enly with mewber ,;mununu
and thelr flscal sgents, and would not intrade in the
customary chanmels for comductimg internaticnal comwerve
end finance. The Fund 1s intended to provide supplemental
facilitics for the successful functioning of ihe established -
foreign exchsnje institutions and te free uumum
m- rm hu-nt‘nl rut-ﬂt*ius.
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5« The success of the Fund must ultimately depend
jupon the willingness of nations to act together on thelr
¢ommon problems. International monetary cooperatlon
should not be rezarded as & matter of zemerosity. All
countriss have & viital intereat in the ssintensance of
international m etablility, and Iin the balanced
growth of multilate internat oul trade,

Il. Purposes of the Fund

The United Nations and the cocuntries assoclated with
them recognise, as declsared in the Atlantie Charter, the
need for the fullest cocperstion among nations with the
object of securing sconomic advancement and rlsing stand-

of living for ell. They believe that attalnment of
these objectives will be faellitated by Internaticaal
monetary cocperation. Therefore, it is proposed that there
be established an Internetional Stabilization Pund with

the following purposes:

l. 7o promote exchange stability, to maintaln
orderly arranjessnts smonyg mesber currencles,
::d to avold competitive exchange deprecis-

on.

" 2. To assure multilateral payment facilities on
eurrent transactions among meaber ecouniries,
&nd to fester the yrowth of world trade,

5« To shorten the parliods and lessen the degree
of disegquilibrium in the internstional
balance of paysents of member couniriea,

4e 7To reduce the use of such ferelgn exchange
reatrictlions, bilateral clesr arranjgesents,
multiple curreney devices and discrimines- :
:erl‘ronign exchange practices as hamper
wor trade and the Internatiomal flow of pro-
ductive capital,

5« To give ¢onfidence to member countiries in

measures to attaln these purposes by
the provision of actusl snd potentiasl support.

Ill. Composition of the Mund

l. Eack mesmber gountry shall subseribe in sold and
in 1ts ﬂuml gurreney an smount, to be called u-
quota, determined by an appropriate formula.
quotas for all of the United and Associsted Hetions uu
amount to about £ billion on the basis of the fermula.

2+ Fach member country shall mee! its quota con-
tributicon in full on or defore the date set b{nm m
of Directors for the Tund's operations te be
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&, The 'obn' m‘ aﬂl muruuun ot - -ubor
~~ ecouniry shall be fixed at 25 percent of its

wota or 10 pereent ot ite gald o free - TE
A mesber countsy way include in the Fe-.

sérve sceount and in the publighed sta
of the reserves of 2old md forelgn .xm
© in 1ts Treas eF Central Bank, en amount
not te exesed 1ts yold contributien to the
Pund, minus 1te net purchases of forelin QI- :
change from the Fund pa.id l"ir with l.nul eur-

reacye.

b Ammmmemvar
- 1ts quots ia matlional curremcy excspt ﬂut a
meabor mtq substitute government

securi ties, payaile at par on demand, for
: utt:u mx up %o 60 moqt of its

5. m guotis for each member couniry shall be come -
puted by an agreed foraula which gives due welght to the
important relevant factors, @.5., & country's holdings
of mldndfrutmmu.hnr, the maznitude and e
fluetuailons of ite balance of Internstional payments,
its national M“. ete.

~ Before WMvim:mm“mm:or-
h&mudfm there shall be reserved an amount
equal hlﬂnmﬂd‘q&runu quotas to be used as

e spoch,l allotment for the equitatle adjustment of
quotaa. where the initisl juots of s member country
a3 computed by the formula is clearly lnequitable, the
gueta may be reased from this specisl slle h-nt.

b mm-m.iuauuaudmmmu the
most recent data 3 years after the sstablishment of
the Pund, and st intervals ears therealter, in
accordance wlih the agreed ram{ In the pericd
" between adjuatment of guotas, the ?und may increase
the guota of &« couatry, thm it is clearly inequitable,
out of the special momnt reasrved for the equitable
ad jus tment of quom. e

: 5. Any changes in the formula dy whiech the qmeu,
of member countries are dstemmincd shall be made only
with the mrou} of a four-fifths vote ac‘ the Board,

6. Wo imerense shall bé mads in the quots of &
member sountry under IIl-3, 4 or 5 without the consent
of the representative of the cmtrx mom




IV. Par Values of K r Currencies

f 1. The par value of & member's ourrencies shall be
agreed with Pund when it is admitted to mbcrllup
Mlhlllh ssed in terms of gold, ‘lhoiait.id
parities shall be determined as follows:

d. For any «utry which Decomes & uulbor priom.
_to the date on whioh the Fund's cperstions
begin, the initial parity shall be huodnpon
the value of the gurrency Iln terms of
States dollsrs shich prevalled on July 191;5.

If, in the Wnt of either the ntnhtr sountry
or the Pund, this is clearly inappropriste, the
initial parity shell be determined by consulte-
tion between the zeaber countiry and

Ho e peralions in a ocurrency shall be undertaken
-11 Fuad until & parity hes been established

ch has thbaaprﬂ"l of ththmdandot the

menber country Iia jusstion.

b For sny member otm thub, hes been qcnpud
by the enemy, ¢ shall use the parity -
L.a by the govmnt of the liverated umtry
in consultation with the Fund sné atedptiable to
the Fund, Frier to the rixing of a definitive
parity, operations in the currency may be under=
taken by the Fund at a tentative parity flxed by
the member couniry in consultation with the Fund,
No operations shall be continued uander this pro-
vision when the currency heldia s of the FPuad
exceed the quota of the eou.nbrx, exceyt that
under special circumstances the smount of such
operations mey be extended by the Pund,

2. Al trmmuﬁ:s between the Fund m.ﬁnu,
and all transsctions in smesbar currencies shall be at
rates within an sgreed percentage of parity. :

5« ‘e Fund shall not come inte cperation until
agreement has been reached on the paritles of currenecies
of countries répresenting a msjority of the aggregate
quotas, No country shall be committed to Jolning the
Fupnd until 1t is satisfled that the pattern of parities
thus determined 1s ap ropriate.

k. ¥o changs ia the par valus of s member's currensy
shall be sade by the Fund without the country's approval.
¥ember couniries agree not to propose a change in. the {
parity of their currency unless they consider 1t appreo=
priste to the correction of fundamental dlsequilibrium,
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5« Changes in the par value of a currency shall be
th the approval of the Fund subjeet to pro-
vision 6 below. The Fund shall approve a reguested
ue of a member's currency oaly if

In censidering a ngoludch-m‘ s the Fund shall
take into consideratlion exilrene uncertainties pre-

- wvalling at the time the parities of zember currencles
were initially sgreed wpon. In particular, the Fund
shall not reject a sted change negessary to reastore
“eguilibrium because domesilc soelal or 1tical
policies of the countiry applying for & change in the par
value of lts currency. '

6. After consulting the Fund & member country may
change the established rate for its currency provided
the proposed change, inclusive of sny previous C]
since the establishment of the Fund, deoes not exceed 10
pereent. In the case of spplication for a further change
not sxgeeding 10 percent and not covered by the sbove,
the Yund shall {1" 1ts declsion within twe days of re~
ceiving the spplication, if the applicant 8o reguests,

Ve Powers snd Operations of the Fund

1. mlrrctlm of the Fund shall be cenducted
within the 1 tations prescribed Lelow:

& The Fund shall deal with mesdber countiries
cnly thro their Treasury, Central Bank,
or other fiscal agencles. -

be rations on the Pund's scocunt will be
ted to transactions for Lhe purpose of
supplying & member gountry on & me=der's
initiative with a desired snd “"avallable"
currency from the Pund iIn exchange for its
own "acceptable® currency or for gold

e With the view to keeping a partiiculsr member
currency "avallable" the Fund may:

1. Borrow its ourrency from a wosmber countiryj
11, Offer gold to & member gountiry ln exchange
for its currency.

2. A surrency is "available" so lonz as the Pund
holds say of that currency, provided, however, that if
the Fund has glven notice that its holding: of & cur-
rency have become scarce, that currency may them be
l"lﬂl-blt in the Fund in sceordance with the
specisl provisions of V-9 beslow
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Je A currency is “acceptable” to the Fund if at
the time the currency is tendered to the Fund the mesber
countiry represents t the surreacy demanded is presently
needed for msking payments in that currency shigh are cone
sistent with the purpeses of the Pund, 57 e

~ Unless tlu”umlltlm are nim, the mm, ciﬁn
to e scceptadles - :

&e If the Fund*s totsl holdings of the mﬁin;
exceed 200 percent of the guote.

b If MIM': total holdings of the curceney
have ineressed by more thsn 25 persent of
the quota during the previous 12 months,

The Pund's holdings of the curvenecy of a eountry
include its holdings of the Covermsent pecurities of

; ke When a member country is using the rescurces of
the Pund in & msnner that clearly has the eoffect of pre-
- venting or unduly delsying ihe estabdlishment of & sound
balance in 1ts internsationsl sccounts, the Pund shall
render s repert Lo a member country indicating the effect
of its excesaive use of the Fund's resources,. .

8. The Yund wmay also give notice of not less than
one yesr that it will net, thereafter, sell
forelgn sxchange for the ecurrency of & member
country, but during the peried of notice the
Fund shall sell foreign exchange to the member
country for its currency up to the extent of
25 percent of its guota,

b. However, when the currency holdings of the Fund
exgeed 125 percent of the member's juote the
Fund may reduce the perioed of notice to not
less than six months duwring which perlod the
FPund will sell forcign exchange for the ecurreney
of & member country to the extent of not less
then 12-1/2 percent of its quota.

5« The Pund =ay walve any of the conditions of ace
ceptablility in V-3 and L above only with the specifiec
approval of the Executive Comsitiee and provided that
at least cne of the following two conditions is mets

8. In the Judgment of the Fund satisfactery
measures sre being or will be taken by the
eountry whose currency ls scquired by the
Fund, to cerrect the disequilibrius in the
country's balance of payments; or




‘bs It i lnun-d that tho ‘ealance of payments
of the cowniry shose currency is scguired by
the Fund will be such as to warrant the ex-

- pectatien that the excess currency heldings
of the Pund ean bde dhpolﬂaftlma
ressonable time,

mrmdnxahonqniuthomm udoyo-it
¢ollateral in secordance with tlons pruur!.bul by
the Board, Sugh collateral ah: take the form of gold,
foreign or domestilic ourrency or Gonrmt bonds, or
other suitable nollauru within the cppaclity of the mem~
ber scuntry,.

' 6. The operations of the Fund shall {NVIG‘
member countries with facilitles for mulillateral olmang
in accordance with these principleas

&. A membe:r country agrees to buy back ite cure
rency from cther member with that member's
curreacy or with » 30 long a8 1ts own cur-
rency i1s scceptadble to the Fund and the other

- member's currency 1: svellable im the Pund,
This provislion shall apply omly to eurrency
mm rm of exchange ruurnum.

be So long &» a memderts gurrency is nocoptabh,
it 1s entitled to acquire any available gur-
rency in the Fund, provided that whea a member
country's holdings of jo0ld and free foreign ex=
change exceed its quota, the Fund in selling
forelign exchange o that country shall reqiire
that one-half of such sxechange shall be pd.d
for with zold or fereign exchange at the apuan
of the Fund,

€+ A member eountry desiring to obtﬂa directly or
indirectly the m:my of snother member
country for g old is upecud, provided it can
do so with ogual advantage, to sequire sn avall- .
able currency Ly the sgale or ,,;,ol.d to the Fund,

d. The local currency holdinis of the *und shall
be fully transfersdle to any meader country,
subject to V=l-b and the provisions of the plan,

7. 1In order to strengthen the Fund, wmember countriss
will repurchase thelir local currencies tr- the !‘nac under
the folleowing provisions;

a. A member gountry may repurchese from the Fund =
for gzold eany pnrt. of the latter's holdings of

its currency.

De If at the snd of stated porim. B8 mbcr's
of ficial holdings of gold and free forelgm
exchangs have increased and those holdings
are in excess of its quots, the Fund u.: To~
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re that half of that part of any lncrease
oh exceeds & member couniry's [uots be used
to repurchase part of the fund's holdings of
its currendy. Ihls provisicn shall become in-
operative for any member counliry when the Fund's
8 of its currency are less than 50 percent
of its quota.

A sember countiry may not use the Ffund's resocurces

to meet a lurge or sustained cutflow of capital, and the
Fund may reguire a meaber counlry Lo exercise controls to
prevent such use of the resgurces of the Fund,

a.

L.

9.; K

This provision is not intended to prevent the

of the Fund for capitsl transsctions of
reasonable smount reguired to meet ordinary
toede and banking obligations, nor is it in-
tended to preveat csapltal movementis In moderate
smounts swhieh are mede cut of mewber countries'
own rescurces of ,old and forelgyn exchange.

A member gountry may not use its control of

caplital movement to restrict payments for
c¢urrent transsctions consistent with the pro-
visions of the plan or %o delay unduly the

‘tranafer of funds in settlement of commi tments,

e Fund may declare a currency scarce shem it

becomes evident o the Fund thaet the antiecipated demand
for & currency way soon sxhaust the jund's holdiungs of
that gurrencye.

b
o

10.

#hen a currency 1s thus declared scarce, the
Fund shall sc ianform member countries and
propose an equitable method of apportioning
the searce currency. The Fund alsc
issue & reporti eabodylng the causes of Lhe
scarcity and conta recommends tions de~
signed to bring it to an end,

A declision by the Fund to appertion & scarce

gurrency ahall operate as an suthorisation

to a meaaber country, after consultation wsith
the Fund, unpon.rliy to resirict the freedom
of exchange operations in the affecled cure
reneyj and in determining ithe manner of re-
stricting the demand and raitlioning the llmlted
supply among its nationals the member country
shall have complete Jurlisdiction.

The Fund shall =ake provision for meeting its

expenses, &s follows:

Lie

The Fund may meke a service charge on all
s0ld and exchange transactlions,
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be mmmuhwnmutmfoutoan !
: countriss, at a rats not less than 1 percent
per snnum, payable im gold, against sn “
countiry on the smount of its currenc
by the Fund in sxeess or'-m- mu o &at
country. Anm _-mum » payable in
shall be levied uﬁnw'ohﬂuunﬂ
ts eurrency in excess of zoom“ntat
quota of that nﬂnw.

¢« In case the Pund findas it wnm te bnu-w
turr ta nut the demands of its meambers

.-43 s payable in gold,
be by m mruznt to cover
coat of tha vorrowing.

e Mmhqm“om&n;
. share of the expenses of operating the "-%LELB
able in losal curremcy, not to sxcesd one-te
‘percent per annum of the quota of each country
e levy =ay be made only to the extemt thtﬂu
earnings of the FPund are inadeguate to meet 1ts
eurrent expenses.

Vi. Accounts of the Fund

l, The monetary ualt of the Fund shall bo 13-5/7
grains of fine gold, equel tc the presemt j;old content
of the Unlited States dollar. 7The Fund shall record and
publish its secounts in terms of this unit,

2. No dhange in the par value of the curreacy of
& member country shall be permitted te alter the gold
velue of the assets of the Fund, Whenever the currency
of a member country has depreciated to a significant
extent, that country must deliver to the Fund an Emount
of its currency or securities egual to the resul 40-
€roase in the gold value of the Mund's holdiags of
ourreney snd securities., Likewlse, whenever the ou-ronc:
of & member omuz has appreciated to a significant ex-
tent, the Pund return to that country an amount of
curreoncy or securitiss equal te the resulting increase
in the zold values of the Pund's holdings of its curreney
and securities. _

5« The Fund's account in the currency of & mesber
country shall be kept at the Central Bank of that country,

1. The sdministration of the Fund shall be vested
in & Boerd of Directors and in an mantiv: Commi ttee
representing nember couniries. '
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8s Fach government shall sppoint a director and
an alternste in’'s menner determined by it who
shall serve for a period of five jears, aubject
to the pleasure of their govermments: Directors
and slternates may de resppointed. -

be The Board of Directors shall sppeint from m
its members, in a manner te be agreed upon, sn
Executive Committee of not less than 1l members.
The Executive Comsittee shall be continuoualy
avallable st the head office of the Fund and
shall exercise the authority specifically pro-
vided herelin or delsgated to it by the Poard.
In the absence of sny member of the Executive
Committee, hia alternate as @& directer shall
act in his place, Nembers of the Executive
Commi ttee shall recsive appropriate remuners-
tien,

2. Im 31l voting by the Board, the director or
alternate of each member gountry shall be entitled to
cast an agreed upon number of votes,

The distribution of basic votes shall be closely
related to the guotas of member countries, although not
in preecise proportion té the guotas. An sppropriate
distrivbution of baslieo voiing power wmould seem to be the
following: Each country shall have 100 votes, plus 1
vote for the equivalent of each §1 million of its quotea.

le couniry shall be entitled to cast mnore then cne-
rirth of the t&,ﬂguto basziec votes, regardless of lts
1!.“.

Veting in the Executive Coamittee slull io uaurd:l.u(
to & mathod to be agreed, ,

_ Auutm-mmunthdhynnjnﬂ vete
o{t Ihirt specilfically provided ctherwise, ' Vot i
be tuoﬂuu to hun votes except as follows:

&s In voting on propesals to suthorize the sale
of foreign sxchange, esach countiry shall cast
. & number of votes modified from {ts baale vote:

1. the addition of one vote for sach
=illlion of net sales of its currensy
by the Fund udfuuod for 1is net trans-
' gcticons in gold), snd
i1, By the subtraction of cne vote fTor sach
$#2 million of its net purcheses of I
exchange froem the Pund {(adjusted for its
net transactions in gold),

be In vo::ﬁ ofi propossls to suspend or restore
mexmbe P, c4ch member country shall csst
one vote, a8 provided im VII-8 below.
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r of the Pund snd one or more assistants, The

: ‘Pirector shall become sn ex officlo member of

the Board and shall be ehlef of the operating staff of

 the Pund., The operating ste!r szhall be selected in ao~

: ;cr_lnu wiih regulations established by the Board of
irectors. i .

‘m‘ Boad of Directors may appoint such committees
48 it finde necessary for the work of the Fund, It may
also appoint advisory coamittecs chosen wholly or

L. The Bosrd of Uirectors shall select a lm

E

S5« The Executive Committes may at sny meeting
authorige sy offigers or committees of the Fund te
exercise sny specified powers of the Fund net reguiring
more than & majority vote. .

™he Dosrd of Tireciors may delegate any nma
to the Executive Committes, provided that the delegation
of powers requiring more thsa a majority of the member
votes cen be authorised only by a majority (of the Board)
of the same slze as specified, and can be exercised Ly
the Executive Committee only by like majority.

Delegated powerg shall be exercised until the
next meeting of the Executive Committee, or the case
of powers delegated to the Executive Committes until
the noxt mee of the Board, and In a manner consistent
with the gen policlies and practices of the Pund,

6+ The Execuilive Committee may estadlish procedursl
rezulations governin: the operations of the Fund, The
offfcers and committecs of the Fund shall Le bound by
such regulations. o ;

7+ The Soard of Directors shall hold an snnual
woeting and such other meetin.s s it may be desirable
to convene. The sanusl segting shall be held in places
- designated by the Exccutive Committies, but mot more
then one snnusl @eeting in sny S5-year peried shall be
held within the same meaber country,

. On request of member countrics casting one-fourth
of the votes, the Chalrmsn shall call a meeting of the
mlou‘ r:r the purpose of considering any matters placed

ore it, :

8. A country failing to meet its nblisaum to

the Mund mey be peénded from membership provided a
:ﬂgﬂ;u‘ tho ‘countries so decides. %hile
on, the country shall be denled the privileges

_of membership but shall be subject Lo the same cbliza~ _
ﬁmpqiﬂnrmﬂor'u the Mund. At the end of 1 year




nmm:rymum from the Yund by g,uu;
notice in writing and 1ts withdrgwal will take effect im-
modiately,. :

A country which is arqaodn:hieh-ithﬂma from
the Pund 1 have retwned to it an amount in its own

¢ ' equal %o its contributed gquots us other
omdmmumdm.':lmqm

ey G5 GoUs Il e Pots. DR the semtethubes Juote to be
returned to the coumntry thubunahr:{pdorln.iﬂﬁ-
dings of the

drgwn from membership, Locsl currency
Pund in excess of the above shall be repurchssed by that
oountry with gold or forelgn .uh-ngc at the option of

hen a country is dropped from memberabip or with-
dravs from membership, the reciprocel odligations of the
Fund sad Lhe country are o be liguldated within a reason-

After & momber country has bteen dropped or has with-
drawn from membership, the m not sell the
of that country ir the Fund's holdings sre less than the
unliquidated portion of the country's juota nor buy the
curreney of that country if the Fund's holdings are more
than the unliguidated portion of a country's gquota. Alfter
& country has been dre or has withdrawn from membership,
its right to utilisze resources of the Fund ia subject
to the approval of the Fund

9. Ket profits earned dy the Fund shall be distributed
in the fellowing manner;

gs Fifty percent to reserves until the ruarnt‘:
are equal to 10 percent of t.hawcsnto
quotas of the Pund,

be Fifty percent to be divided each year among
the members in proportion to thelr guotas.
Dividends distributed to esch cm:z shall
be pald In its own currency or in .old at
the discretion of the Fund.

VIII. Poligies of Nember Countries

Eech member country shall deteraine for itselfl the
appropriateness of the measures it takes o Implement
the purposes and the provisions of the Tund, except in
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such matters as relate to the purchase or sale of sxehan;o.
However, the Fund may recommend Lo meuder counirics such
sction a3 it regards as sppropristc with respect to the
purposes and provisions of the ‘und, and ecach member sountry
shall give consideration to such recommendations.

‘Seeh member country undertekes the following:

l. Bot to buy gold at a price above the parity of
its curreasy, nor (o sell gold at a price velow the
parity of its gurremey. &

2e lt.t: to allow exchange transscilons belween its
curreney end the currencies of othsr members a4t rates
putside & prescribed renge based on the agreed parities,

" 3. Tp sbendon as soon &8 possivle, when the member
couniry dscides that conditions permit, all restrictions
on payments for current interastionsl transssticns with
othsr member souniriea (other than those invelving cspltal
transfers), and not to lmpose any additional restrictions
(except upon capitel transfers, or in scecrdance with 10
above) without the approvsl of the Fund, The Fund may
maks representsiions that condl tions are favorsble teo
thie abandgmment of restrieticns.

ke Bot to engage in diserizinatory currency arrange-
-en:;.u -:}t!.yh currency practices sithout the spproval
of Fun

5« 7o cooperate ttr“uv_di with other member
gountries vhenm such countries, with the sppreval of the
Tund, adopt or continue controls for the purpose of regu-
lating International movements of cspital. Cooperation
shall imclude, upon recommendation dy the Tund, measures
that can gppropriatsly be taken, such as:

#, Fot o accept or permit acquisition of
deposits, securities, or lnvestuentis by
nationels of sny member country isposing
restrictions on the export of capital
except with the permissicn of the  overn-
ment of that ecuntry snd the Fundj

be To mske aveilable to the Fund or to the
government of any member country such
informstion utt.h h{: :mmn mc:l-
Sary on propariy in - form of deposits,
securities u&'.{mutunu ¢f the peticnals
. of the member country imposing thes re-
strictions, :




6. To give sonsideration to the views of the
Fund on any existing or proposed mone or econcamle
policy, the effest of wiieh would be to about
sooner or leter a serious disequilibrium in balance
of payments of other countries.

7+ To fumish the Pund with sll informstion it
needs for 1:: operations and te furnish such reporis s
mm-yroqﬂ.r-inmmmmdattm times re-
quested by the Fund, _




