


M’.m

Wre Luxford
Ee Ms Bernstein

i
m um ——_u m
wmmm ﬂ
h_. m_m_
32
m“_m ; mt
mmm" i
a ,, 4
uuu n _u

hmm _.mm _

«un_

il

w b&h

ol

m
_

i
H

2

i
;




Part B. It isan't clear to me what is meant
See my proposed substitution for Article VII, Section 6.

|
§

Section 6, Substitution, "(a) Arraage with the member country to
borrow from it such currency on appropriate terms and conditions.”
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Note the verbal changes ia Section 7,

Section 9, Part A. Aveld use of the tem "exchange gold for currenqy."
Use the terms "purchase, sale and repurchase®.

Section 9, Part B. This statement is unsatisfactory. Tale out
the words "at the end of anwy financial year of the Fund", and add a
sentence, “The Fund shall make provision for adjusting such gold payments
to\mmnthcddiunmmv.'
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on 11, Part Be The Fund may levy.
the

Part C. Substitute M'W
muﬁ The Fund may preseribe ora

|

of their currencies




country mey be required to furnish whatever

Fund in comnection with any action it has
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quently if deamed desirable, & sumsary statement of its transactions, ete."

Section 7.
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other reports as it deems desirable for
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payment of
"ilach member country unsonditionally guarantees that the value of

such currengy held or sold to the member shall be assured
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exchange depreciation uatil it has been used in making payments."

Iiquidation. This whole section meeds probably a lot

Section 5,

more wark than it
I hawa'

has had, This is a good statement as it stands and

t had time to go through it to see how it differs from what I an

sending you.
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Article XII, Section 2, The definitions are unsatisfactory. We
will have to give you alternative ones,
XIIX

» Section 4, Insert new provision C: "No transactions
in exchange shall be underteiken by the FPund until three months after the

taien then only Af rates of exchange, satisfactory to the member countries
been or 8 bhaving 75 percent of the

aggregute quotas, Mo transasction shall be undertaken by the Fand im the

cwrrengy of any member country until a rate of exchange satisfactory

Yo the member country and the Fund has been agreed.®

Sectlien 5, T suggest the expiration date of June 30, 1945.
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