Meeting of Commission I, 10:30 A. M., July 5, 1944

The meeting, held under the chairmanship of Mr., White, was
devoted prinmarily to reports from the four Committees of the Commission.
¥r., Varvaressos of Greece, reporting for Committee (1), stated that
activity had been confined to consideration of Article I relating to
purposes, since it had been thought best to defer the guestion of
quotas until a document under preparation could be distributed at the
conference. The important questions under purposecs were the suggestions
by India that assistance "in the fuller utilisation of the resources
of economically under-developed countries® and the settlement of
abnormal balances arising out of the present war, should be included
as primary purposes, lMr. Varvaressos stated that the consensus had been

bilances should be referred to the Commission itself.

which a country might draw upon the Fund, Judge Vinson moved that the
latter question be recommitted and his motion was carried unanimously.
Dr. Hexner of Czechoslovakia, reporting for Committee (3), said that

in general full agreement had been reached on Alternative A (the American
proposal) under Joint Statement VII, 1, relating to the Board of Govermors.
He reported that no agreement had been reached on the alternatives con-







