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eeting of Commssion I. 10s3 A. v., July 5 1944

The meeting, held under the chairmanship of Ir. Ibite, was
devoted praari2 to reports from the four Cosittees of the Comdssion.
Mr,. Varvaressos of (freeoe, reporting for Committne (1), stated that
activity had been confined to consideration of Artiole I relating to
purposes, sims it had been thought beat to defer the quastion of
quotas until a dou~ nt nitr pnreparation could he distributed at the
conference. The important querstions under purposes were the suggestions
by India that assistamce "in the fuller utilisation of the resources
of eoonomially underdeeloped countries' and the settlant of
abnormal balances arising out of the present war, should be included
as priAmy purpose. Mr. Varnarasoa staed that the consensus had been
against the full inclusion of the first proposal, but that sentimen hbad
developed for inclusion as a subordinate purpose. This question and
sor others of minor importance had been referred to a drafting sub-
comittee. The ccmttee bad dtexaned that the question of abnormal
balances should be refermred to the Omission itself,

The report for OCmttee (2), delivered b Prof. Masse of Frame,
indicated that the Coltttee had maede exclnt pro gress, having agreed
upon saetions 1 through 3 uder Article TIII of the Joint Statemnat, with
the exnepton of to subdivisions in section 2. Consideration of one
of the ebdivisions, relating to scare currency, had mnely been
deferred until the general scaroe curreny prorisions were euaned, but
soe serious questions ad arisen on the other relating to the rate at
which a oountzy might draw upon the Fumnd, Judge Vinson moved that the
later question be recn..tted and his notion was carried ,una"i ouly.

Dr. Nexur of Czechoslaovakia, reporting for Comtttee (3), said that
in gesra± full agreement had been reached on Alternativ A (the American
proposal) uer Joint Statement VII, 1, relating to the Board of Goverrf.,
He reported that no agreement had been reached on the alternatives con-
corning the ncutive Directors, since there we broad differenoes between
Alternative A and Alternative B (Unted Kidiom proposal). le outlined
the differences in detail but said that he did so only to indicate the
nature of the discussion. It appeared to be hs inrtention to imply that
he expected the disagreements to he resolved satisfaotoril3.

Dr. Keilha of Norwa reported that OCmittee (4) had adjourned after
a brief organization mesting since the material assigned to it was not yet

Several reporters mentioned a determination in their Comittee mot to
put matters to votes but to seek a concensus of opinion informally and to
report to the Comasion asn serious divergencies which sight arise. They
also indicated a general intention to make use of sub-comtttees or informal
consultations to resolve difficult points.
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Mr. Witte then inquired whether the meeting wished to discuss the
reports or reserve them for the next meeting of the Commisslon. Lrd Xeynes
suggested that they be reser-ed, partcularly sine be wished to propose
that the reports be made available in writing before meetings. His
suggestion was accepted, and it was decided that te chairmn seould be
mpowered to call ts next meeting at bis discretion, presumb3l on either

Friday or Saturda.

Mr. Wlhite raised the question whether it would not be desirable
to have Costtees met only once a day. Tord Keynes opposed this view
on the groud that the Committees ahould work more rather than less,
but after soel umnertanty it was decided that beginning on July 6
the Committees would for the tin being meet only once a day, although
for longer periods than previoualy.


