5/21/45 (Revised)

C. E. Do Proposal

The following new section will be added:
STABILIZATION LOANS BY THE BANK

Secs 13, The governor and executive director of the
Bank appointed by the United States are hereby directed to
obtain promptly an official interpretation by the Bank as
to its authority to make or guarantee loans for programs
of economic reconstruction and the reconstruction of
monetary systems including long-term stabilization loans,
If the Bank does not interpret its powers to include the
making or guaranteeing of such loans, the governor of the
Bank representing the United States is hereby directed to
propose promptly and support an amendment to the Articles
of Agreement for the purpose of explicitly authorizing the
Bank, after consultation with the Fuhd, to make or guarantee
such loans, The President is hereby authorized and directed
to accept gweh amendment on behalf of the United Stetes,
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Gouneil Proposal ey
Section 4 is muended to read as followss !

NATIONAL ADVISORY COUNCIL ON INTERNATIONAL
MONETARY AND FINANCIAL FROBLEMS Aoy i)

Secs 4« (a) In order to coordinate the m
of all agencies of the government which make or participate
in making foreign loans or which engage in foreign financial
exchange or monetary transactions, there is hereby established
the Hatlonal Advisory Council on International lonstary and
Financial Problems (hereinafter referred to as the Council),
consisting of the Secretary of the Treasury, as Chairmsn,
the Secretary of State, the Secretary of Commerce, the
Chalrunan of the Board of Governors of the federal Reserve
System, and the Chairman of the Board of Trustees of the
Export-Ilmport Bank of Washingtom,

(b) (1) The Coumeil, after consultation
with the representatives of the United States on the Fund snd
the Bank, shall recamend to the President) genersl poliey
directives for the guidance of the representatives of the
United States on the Fund and the Banlk,
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(2) The Couneil saell sdvise mid consult
with the Mi@t and the representatives of the United
Sfatu_m the fund and the Dank on nmajor problems arising

in the administration of the fund and the Bank,
Al S (8) The Comneil shall eoordinate, by
¢onsultation or otherwise, so far as h prutlabh. the

N

policles end operations of tn.f’fu&y the Benk; the Export
Iqwthmkufdaohingtonmd all other agencies of the
Government to the extent that they make or participate in
the naking of foreipgn loans or engage in fmip finaneial ,
exohange or mone tary transactlons,

(4) Whenever, under the Articles of
Agreement of the Fund or the Articles of Agreement of the
Bank, the approval, consent or agreewent of the United States
is required before an act may be done by the respective
institution, the decision as to whether such approval,
consent, m? agreeiont, shall be given or refused shall
(to the extent such decision 1s not prohlbited by section 5
of this Act) be made by the Counoil, under the peneral
‘divection of the Fresidest. No .gourmr. executive director,
or dtsmt. ropresenting the United States shall wote in
fuur of any waiver of céndition under Article V. Sec. 4
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irticles of Agreesent of the Fund wi.thoﬁ p-l.d! qwovl it_' :
the Counsil. b ke
(5) mmnmuntotm.ﬁ“”
-nothuboquurahmamlhmm.lhdltmlt

to the President anl the Cenmgress & report with RN e

the paFticipation of the United States in the Fund and the
| (6) Tie Gouneil shall trenesit to the
President and the Congress net later than two yosrs after the
date of the estsblishuont of the Fund end Dank e speciel
report on the operations aud pollecies oi‘ the Fund and the
Bank including: the extent to which tw have uhh‘u& the
purposes for which they are ostabliahcd; the utqnt te Ihlch
the operations and policles of the fund and the Ban have
adhered to, or departed from; tho gomnl policy urnﬁm
formulated by the Counmeil, lni the Couneil's rtmmndttim
in connection thom:.th; Ahe lxtcnt to which th operations
and policies of the Pmd and the Bank have been Mlmto&. 3
and the Coumeil's r’wm;ﬂm: in dm_;noetion therewith;




o i 4

roomnhtiem on whether En resour ces nt the Fmd and -
Bank should be lmruu& or dcmud; ru-mlnlntlm as
to how the Fund and Mwhn&matﬁaﬂtﬂ
recommendations on any other necessary or lumlo lhﬂ:gn
in the Artieles of Agresment for the Fund and the Deik'er -
in this ut: and , anm-ﬂl qaprdulufthlﬂmtto ahl ch
the opontim and policies of the Fund sud the Bank have
served, andlnthlfuturowbcuputﬁhm.th
interests of the United States and the wor 14 h wthg
sowd international economie mpw!thn and furthering
world security. et
(7) The Couneil -h-u nake m.i mu
and peconmendations to the Prosident as he may fron tize to
time request or which the Counclil may mﬂﬂuum to
. more effectively or efflciently -omm th rwpoan of |
this Aet or the purposes for which the Guumil is oveateds |
(¢) The representatives of the W States on
the Fund and Bank, and the Export-luport benk of Washisgton
(and all other sgencies of the Governmert to th- extent fht
they make o partislpaty L tie making of forelin Losss @
engage in foreign {imancial, exehange or monetary trmuﬁ.m)
sliall keep the %mumwwomddthﬁruﬁﬁthl
shall provide the Couneil with euch further lntmum o data




as the Counoll mey dean necessayy to the appropriate discharge

of 1ls responsibilities unfer tils Act.



(Councll Proposal)
Strike out Seotion 4 and insert in liew thereof the followings

'namul Advisory Couneil on International

and Finanoial ?nﬂﬂ‘ﬁ

Sec. 4a({)In order to coordinate the motivities of sll agencies
of the governanent which make or participate in making foreign
loans or wihloh engage in foreign financial exchange or monetary
transastions, there is hersby establishel the Hational Advisory
Council on International Monetary and Finsnoial Probleme (here-
inafter reforred So as the Jouneil), consisting of the fegretary
of the Treasury, as Chairsan, the Zeoretary of Gtate, the
Seoretary of Comw roe, the Chalrman of the Board of Governore
of the Pederal Reserve ‘ystom,| Mhe Soverner-of theInternaticnsa)

s

S~
DWI;& the Ohalpmen

of the Bonrd of Bipesters of the ixport-Import Benk of Vashinge
I_C\».Jm
“.. X e g-\\.:._sw\‘ F’\ '"ts
L{b) The 0 umeili

v (4)¥4n consultstion with m represents tivea of
the United G%ates on the Fund and Sank, shall foraulate, for
ths avproval of ths President, general polioy direotives for
the guldange of She representatives of the United Gtates on the
Fund and Banks =
(11) ‘Shall advise and consult with the President
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and the yepregentatives of the m:-d States on the Fund and

Bank on major problems arising in the administration of the
m-"“'l'::;w&_ RS s

uu) “oooruinste, By consultEtion 67 otherviss, 8o

far as 18 practicable, the policles and eperations of the iFund,
the Hank, the Sxportelmport Beank of Washington and &ll other :
apuios OF 16 Devesinabt diah ke d participate Am-n.

of foreign louns or encage in forelign finsncial, exchange or
mtuv tmuum.

(3%) [exoept %2 ihaniles Jeoviind T Gkl & a8 Niks Aot,

is leredy suthorized ander the general direetion of the
President, %o give or refuse the approval, consent, or agree-
asnt of the United Utates whenever, under the Apticles of
Agrecment of the Fund or ths Bank, suech approval, consent or
agresment of the United Statos is munu before any aot nay

be done by the respeetive institutions.) l’h- governor, sxocutive
direetor, or ARternate directsr representing the United dtates
shall 5% vote in faver of any walver of conditlon under

Apticle V, Seg. 4 or in favor of any declaration of the United
States dollar as a scarde currenay under Article ViI, See. 3 of the
Articles of Agreement of the Fund without prior %‘%—1 of the
Goneu_uw o i Drvosfionl oty 5
(—5‘ Trom TIss to time, but hat less frequently than every

-r""‘ m———-&%i \

L_.t.hruhuths. shall transmit to the Congress a ﬂpo;i“

respect So She participation of the United States in the Fund
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ant the Bank.

mﬁ*&?ﬁ;’-nt to the Conzress not later than twe
tclau-nttcr the date of snactment of this Aot a special report
on the operations shd policies of the Fund and the Bank, the
axtent to whioh they have schioved the purposes for whish they
are established, recommendations as o how the Pund and the Bank
may be made more ;lQ..tgrg!Léeounuoaﬂntlban en whethar the
Pund and the Bank should be merged into one institution, )ree
comsendstions on whethier the resources of the Fund o the Bank
stiould be inoreased or decreased, recommendntions on vhether the
United 5taten should continue membership in either the Fund or
the Honk or tn-iot!i]anl recossendations on any other necesrary
or desirable changes in the Articles of Agreement for the Fund
ond the .'ff otvmnkthln holtﬁ/

(vii) ‘shall make such reports and regomsendations to the
Fresident as he may from tise to Sime recquest or which the
Uouneil may eonsider necesaary to more effectively or efficient-
1y accompliash the purposes of this Aet or the purposes fof
which the Counell is oreated, |

(e) ftThe representatives of the United States on the Fund
end Bank, and the “xportelmport Sank of Vashington /m: s
e A T Bt T S oy A R OF el s .+ Pt 'j’i

shall ksep the Couneil tull: informed of thelr agtivities and 13 ;
shall provide the Couneil with sueh further infaormation or lal}fk’
as the Counol) may deen negcesary to the appropriate dlscharge :

of 1ts responsibilitics under this Act,
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§/31/45 (Reviged)

Council /'reposel
Section 4 L8 smonded to read as followss
KATIORAL ADVISORY COUNCEL ON INTERNAT IOWAL

ONETARY AND FIUARCIAL FROBLRME / VY
506e 4 (a) There iy herely established éb- lational
AMvisory Council on Interanstional Honetary and Fimeneial
Problems (hereinafter referred to os the Counell), consiting
of the Secretary of the Tressury, &s Chalman, the Secretary
of State, the lecretary of Commerce, the Chalrman of the
foapd of Covernors of the Federal ieserve ‘ystem and the
chairman of the Doamd of Trustees of the ixportelapert
Jank of 7ashington,
F}\//(!:) (1, The Council, after consultaticn with the
representatives of the Ualted [tetes on the Fumd
and the Rank, shall recommend to the Iresident,
general polloy directives for the guldence of the
representatives of the United “¢ates on the Mund
end the Hank,
(3) The Councll shall advise and consult with
the Fresident and the reprosentatives of the United
States on the Pund and the Bank on major problens
arising in the Jdminfstration of the Fund and the

sank,
/R
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(8)//Ih-m. under the irticles of agresmert
_of the Tmd or tho Articles of Agreemnt of the Bank,
‘the epproval, ecnsent or agreecent of the United States
' is required belfore an act may be done by the respective
institution, the declsion as to whether such approval,
‘consent, ar sgrocuert, shall be siven or refused shall
(to the exteut such deeision is not pro:ibited by
sedtlon § of this Aot) be sade by the Counell, under
~the general direotlon of the Freslient, /5
(4) The Presidest frau tlue to tine, but net
less frequently than every six momths, shell trasanit
to the Congress a report prepared by the Counell with
Pespect to the phrtisipction of the United States in
the Pl and the DBanks
(e} The rqromuuus of the United States on the
mmmmmxnnpmmeumxymma
tielr activitios and shall jrovide the Couneil with sweh
further information or data es the Counclil may deen recessary

“to the eppropriate dlscharge of its rwmlﬂl}ﬂu under

tils Acte
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l_d) The Counell, with the ﬁpp'mal of the rregident,
1s also diregled to goordimate the pollicles oi‘ thoe Ixpart~
iupert Damk of Weshington with tiose pursued by the United
States in cormection with the hund and the Lank,
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(6) Thngouncil shall tpansmit-t;%gﬂs\COngress not
laterlthan‘two'yeafs aiter.the date v of thelestahlishment

of the Fund and Pank a special report.on the opgr"&tions and
policies of the fund end the Bank dnecludingj ééﬁ;—the extent
towhich they have uchieved the purpases ;or*which they are,
esfablﬁshedj'éﬁﬁj*the extent-to which the onerétions.and
policies of the Fund and the Bank have adhered to, or
departed from, thegéneral policy directives formulated by: |

the Uouncig/and the Ceungil's recommendations in .connection

A

therewith,’ (§89 the extent to which the operatiﬁﬁs and
policies of the [Fund and the Bank have been coordihatéq)and
the . Counecil's recommendations in connectlog therewith;

{$) recommendations on whether the resources of the Eugi'

end Bank should.be increased or decréfsed, (& recommendations
as:- to how the rund and Bemnk mey be mede more efﬁective; A
&) recommendations on eny other necessary: or ﬂeSiPablek
chanﬁés in the Articles of Arreement fop thngﬁnd'and the -
Bank ‘or in this.Actaand,Gd&iJ an} over-all appraisﬁi‘éfﬁth&'
extent to which the operations and policies of the Fund -and
the. Bank have served, and din'the future mﬁy be expecfed to
serve, ‘the interests of the*mited States and:the world in
promnoting sound internationsl acononic cooperation and fMrthering:

e

world- security. . /i




