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Coe Person ss :'i!irgni?'éf}éaoth Twnd nd Pank -

.:octi.on 8 is amended to read as follmt

Sea, 3.{ {(a) The Preliﬂcns, by ‘and with the advice
tpa onaont of the q.nlte, shall appoint got.rner of
the anﬂ who shall allo s;rvn we & governor of the Bank,

.nni an exncutivt dlractor uf the Punél and an exacutiva
director cf thp Bank._ Ths executive dlrattori &o
- _apnointa& shall tlso serve e&s provisional oxeuutivc

@ircctori of the Fund eand the Bank for the purposes of

the respective*irticles of Agracmant,'fThe-tQQQ:of office
for the goverror of. the Fund and of the Psnk shall be =

. five yoart,'snbjact to the pleasure of the President.

‘Tha term af office for the executive directors ahsll be
two years, subjact to the pleaaure of the Prnsiiont; but
'thm executive directors shall vemain in office until their |

‘,_nncccasars have been nppointeda

| (b) The Pretidcnt, by and with the. aﬂvicc anﬂ
conlant of the Senate, shall appoint an altornﬁto for

“the governor of the Fund, vho ghall elso serve &s altar- '

nate for the Govnrnor of the Dank,
. (s) The “rasido1t, by and with ths a&vice anl

“consent of. {he Senatt, shell elso uppolnt ong—altﬁ?ﬂﬁta 2

for each of the extcutiva directora.x The altﬁrnggg%for |
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each executive director shall be appointed from among
individuals recommended to the President by the
executive director. The terms of office for alternates
for the governor and executive direecter shall be the same
a8 the terms specified in subsection (a) for the governor
and executive directors,

(d) No person shall be entitled to receive any
salary or other compensation from the United States for

services as a governor, executive director, or alternate,




5/21/45

One Person as Governor of Both Fund and Bank

Section 8 is amended to read as follows:

Secs 3, (a) The President, by and with the advice
and consent of the Senate, shall appoint a governor of
the Fund who shall also serve as & governor of the Bank;
and an executive director of the Fund and an executive
director of the Bank. The executive directors so
appointed shall also s erve as provisional executive
directors of the Fund and the Bank for the purposes of
ths:h#apeotivo Articles of Agreement. The term of office
for the go;::gor igufﬁipffquiﬂﬁgffiﬁiﬁ,?'”k shall be
five year%]\ e term of of;ice for the exeougive'dlreo-
tors shall be two yaar;}bu ”?hﬁ :&giﬁiiii'hillﬁ?:ﬁ:‘iiall
remain in office until their successors have been
appointed.

(b) The President, by and with the advice and
consent of the Senate, shall appoint an alternate for
the governor of the Fund, who shall also serve as alter-
nate for the Governor of the Bankg|and one alternate for
each of the ckeoutive directors.

each executive director shall b
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The alternate for

. selected by the President
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from names recommended to him by ﬁhn execut ive directqg£7
The terms of office for alternatob#ﬁhnll be the same
as the térms specified in subsection (a) for the governor
and executive directors,
(¢) “No person shall be entitled to receive any
salary or other compensation from the United States for

services as a governor,; executive director, or alternate.
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