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Couneil Proposal cﬁ’t ?u u:f: JEL@Q
Mlﬂihnﬂdtﬂﬂduhllﬂn“'“*‘ ,
NATIONAL ADVISORY COUNCIL ON INTEREATIONAL
HONETARY AND FINANCIAL FROBLEMS :
Sees 4. (s) In order to coordinate the AT g

of all agencles of the government which make or participate
in making foreign loans or which engage in foreign financial
exchange or monetary transactions, there is hereby established
the National Advisery Couneil on Internaticnal ionetary and
Finaneial Problems (hereinafter referred to as the Coumeil),
consisting of the Secretary of the Tremsury, as Chalrman,
the Secretary of State, the Secretary of Commerce, the
Chalrman of the Board of Governors of the federal Reserve
System, and the Chalrman of the Board of Trustees of the
. Export-lmport Bank of Washington.

' (b) (1) The Cowneil, after consultstion
with the representatives of the United States on the Fund and
the Dank, shall recommend to the Fresidenty gemeral policy
directives for the guidance of the representatives of the
United States on the Fund and the Banl,
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| “(2) m Counell shall n&‘du i eonnlt
wit.h the President and the repressutatives of the dnited
States on the Pund and the Dank on major problens u-hing
in the adainistration of the Fund and the Bank. 53
 {3) The Comeil auall coordinate; by
eonnnltftlm °¥$?i”§gm &\f:rh as is p&eﬂc‘hh. the
poliele dﬁ:mtim of Thev Fundg tle Bﬂu. the Rxpor‘h-
'xnpmmummmm mmmmd the
Government to the extent that they make or perticipate in
the m of fonlgn loaus or engage in fm.lp ﬂmhl,
exchange or monetary trausactions, '
(&) mnmr.undnrﬁnhthhld |
Agremt of the Fud or tln Articlu MA.wmt of the
Bank, the qppronl. congent or Wt of the United :itntn
is required bofeﬂ an act nay be done by thc myctho '
ingtitution, ﬁa decision as to whether such tp,wul. '
consent, or agrommt. shall be glven or n!kud shall
(to the n:tcnt such dnhien is not prohihl,ﬁad b‘ uoticn 5
of this het) blmd. by the Cauuﬂ.unhr un guma v g
dirgction of the Presidint. Jo governir, exeoutive director,
or alfernate representing tie United Ststes shall yote in
favop of any wilver of eonditlion M.A_rticl_o,‘?, Sq_e. &ﬁ-
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or lnfamofwmtumof the United States dollar
: uammmumh ViI, Secs 3 of the
irticles of Agreesent of the Fund without pmu- approval of
the Council. | ' S g
PP {8) mmnmcmutm.m
not less frequently than every six months, ihdl transmit
to the Iresident and the Congress & report with respect to
the participstion of the United States in the Fund and the
(6) ‘The Cowneil shall tremamit to the
President and the Congress not later than two years after the
date of the establishment of the Amd mad Dank s speelal ;
report on the operations anl pelicles of the Ffund and the
Bank including: the extent to whish they have achisved the
purposes for which they are established; the extent to which
the operations and policies of the /und and the Bank have
adliered to, or departed from, the genoral policy dlrectives
Zormulated by the Couneil, wd the Couneil's reconsendstions
in connectim thcnnth; the extent to wnich the operations
sl policies of the Fumd and the Jenk have been mumtaa.'
and the Counecil's recommendations in mm ‘&lnl.lth;




nmuhtuu dn‘ whother the mesdiroes of the hﬁd-ﬁ
Bank should be incressed or hmm&x nwﬂlﬁm as
' mmmmuh&whmawccﬁcm“;
| .run_nhtlaum any 6thar nnuury or desirable changes
_'hthlmuh'otlgrcmntfwthlwudt}lﬁmkw -
in this Aet; lnl.lnaur-tll qprdulnfthqcatcnthﬁl&
oplﬂtimsdpalichsufthsmndmithﬂ
. uvna.cndlnthtntunwbcuputdteum,thc
Anterests of the Un.l.tea States and the world in prasoting
sound mt-rnatioml economic coeperation and m-tmm; 3
 world seourity. : | :
(7) T Couneil shell make such reports
_.-dwﬁmumhddmtuhmfmuuh
tive nqmltcrlh.luh the Couneil may conslder necessary to
_ _mﬂ t:tt.ctiuly or ef{iciently accomplish the p\rposu of
this ntorthnpurpom for which the Coumllhmatu. |
(l) '!ll Bprmntntiut of the Lhkd -»ttt‘l Ol
the Pund nd>Bank, wd the mt-hport ma%mm
(anﬂdloﬂarlcmluatthlanm utbaxbmttht
twmhermzpt-m m-nunga.rmniplomw b
W in forelgn ﬁnﬁncido exchange or mtw tnmum) &
_mmmmum in%@dgthdruﬁﬂﬂoanl 2

Thils Pesais aige )

_'uhau grom- m Gazmil with sueh further
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a8 the Coumeclil may deen mpcessary to Lhe appropriate discharge

of its respousibilities under tiis Aet.




'm@mms' mm yaopm.u.

U e EOL].odng - mum will, be .aam
" STABILIL. TLON Oﬂm*‘i.ﬂ B m-m. S
% Seo. '.M. (a) The goveraor and moutlw dlrntnr Y G
the Fund uppointul by the United ..htam hmb‘ em-utod
to obtain pmpth' an orﬂc.j.nl interpret:tion tv thn M 8s
to iuthor\‘l%s suthor i h use its resources extends h:ml
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curreut mene Lary stabl opera
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(b) If the ¥umd Pntmh its. pmr'a B t;
uso its ruam-cu as c:t@ weyond thﬁf dcﬁmd in:m AR
c-t‘-ﬂ,t,\,_». M\m BTN S e i:.ﬂ%uu. Cn (ARl s D .1“\,1“%':3,&?" [:‘T\f} ‘('

& subucticm u) of this uetlon. the dverncr @ '
ripreneuth)g the United Utates is lereby ainttei to yropost . E-f
muy ad mﬁm"mn&mnt to the msma of A@'mut
for the vurpose of explisitly l.initinh the mtﬁnm the
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S/24/45 (Revieed)

ormation Frovision

gection § is amended to read a» follows:
OBTAINING AND FURNISKING INFORMATION

seee 9¢ (a) Whenmever = request 1s made Ly the Fund
to the United States as o member to furnish data under
Article VIII, section 5, of the irticles of Agreement of the
Fund, the President may; through sny ageney he may deaignate,
require sny person te furmish such information as the
President may detornmine to be essential to couply with such
request. In making such determination the Fresident shall
seok to colleet tiis information only in such detall as is
necessary to comply with the request of the Fund. No
information so aequired shall be furnished to the Fund in such
detall that the affeirs of any person sre disclosed.

(b) In the event sny person refuses to furnish
such information when requested to do so, the Fresident,
through any designated governmental agency, may by subpoens
require such person to appear and testify or te sppear
and produce records and other documents, or both, In case -
of contumagy by, or refusal to obey a subpeena served upon
any such person, the district court for any district in
which suech person is fowmd or resides or transscts business,

upon a pplication by the Fresident or any governmental ageney
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designated by him, shall have jurlsdletion to issue an srder
riqmlng such person to appear and glve testimeny or sppear
@d produce records and doouﬁunza. or beth; and any fallure
to obey such order of the court may be punished by such
court as a countempt thereof,

(e) It shall be unlawful for any officer or
employoce of the Government, or for any adviser or consultaat
to the Govtrnm:nt; to disclose, otherwise than in the cowrse
of ofileial duty, sny information obtained under this section,
or to use .nns such Information for his personal b;naflt.

Any violation of the provisions of this subsection shall,
upon conviction, be fined not more tham 35,000, or lmprisoned
for not more than f{ive years, or both,

(d) The term "person" as wsed in this
sectlon means an individual, pertnership, corporation or

assoclatlion,




5/21/45 {Revieed )

C. E. D. Proposal

The following new section will be added :
STABILIZATION LOANS BY THE BANK

Sec. 13. The governor and executive director of the
Bank appointed by the United States are hereby direscted to
obtain promptly an official interpretation by the Bank &s
to its authority to make or guarantee loans for programs
of economic reconstruction and the reconstruction of
monetary systems including long-term stabilization loans.
If the Bank does not interpret its powers to include the
making or guaranteeing of such 1oans; the governor of the
Bank representing the United States is hereby directed to
propose promptly and support an amendment to the Articles
of Agreement for the purpose of'explicitly authoriging the
Bank; after consultation with the Fuhd; to make or guarantee
such loans. The President is hereby authorized and directed
to accept_:ﬁzi amendment. on behalf of the United Stetes.
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5/29/45

One Person as Governor of Both Fund and Bank’ 

_Section 3 is amended to read as follows:

Sec. 3. (a) The President; by.and with the advice
and consent of the Senate, shall appoint a governor of
the Fund who shall also serve as a governor of the Bank
and en executive director of the Eund and an executive
“director of the Bank. The executive directors so
appointed shall also serve a&s provisional executive
directors of the Fund and the Bank for the purposes of
tﬁa respective Articles of Agreement. ‘The ‘term of office
for-the govérnor of the Fund aﬁd of the Bank shall be
five years, subjeet—to-the pleesure of the-President.
The term of office for the executive directors ahali be
two years, suhject—to-the pleesure of the-Prevident; but
the executive directors shall remain in office dntil: their
SUC08SS0rs have been app01nted. | '

(b)  The Pr051dent by and with the advice and
oonsent of the Senate, shall appoint an alternate for
the governor of the Funﬂ; who shall elso serve as_alter-
nate for the Governor of the Bank. |

(c) The President, by and with the advice and
consent of the Senate, shall also appoint one altggnate

for each of the executive directors. The alternaté for




2.8
each executive director shall be appointed from among
individuals recommended to the President by the
executive director. The terms of office for alternates
for the governor and executive directeér shall be the same
as the terms specified in subsection (a) for the governor
and executive directors.

(d) No person shall be entitled to receive any
salary or other compensation from the United States for

services as a governor, executive director, or alternate.




