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6lfmaary of the Principal Žrovis9, ns of
the hevised traft of the iPropoal for
An International Stabilization Fund

I. Pjrposes of the Fund

Ihe lUnited :Ntions and the countries associateoK Yith thenm reco/:itze,
as declarid in the Atlantic Oiarter, the nege for the fullest cccoer tt on
aiornig nations viLh the oljct of :zcllirlu g co-onoic trdvancCllert ,T. I LiiC
s Utnd·ds o£ LI.inr g for all. Thm~ beliewv tU-t attU; innont of thie ooro +Vo ayS
%[11 c fnj i'*n is{. dj 1y ''pt~r ion~al vi'chtnry cope.cratioi. :BI+or, t is
:m3>0 ·cs, d t} o ie !an Inteirnational Stabliza Lion Pund li,&h
the fr J1oviup* rlroeS :

1. To he.L stabilize the f£neie1: cc:hanre rates <of v; cirlccite: of
ML~j.&b wj 2 ltrt<>a.

2, To re0cu. the use of such tcrtigr. czf:hsh{ei r i-'' C:cd 'iL-
c t2:\r.oatcry feari n eychange praeticiis aS; xhamper worl tra,-,

3, ro hrlp create con itior2 'Bnd,~r which thi smocth ly, i flore( i.n
traic f ndl f *oJilctive cipital illb focttre '.]

II. ctulposition of th' in

1. Tec Fund uhali aiount to at ltast $5 billionr rcntri>,:trd on the hasis
of cavta~ drt iim fld by rn aporopriatw fir!rllr , Ile quota ef c' r cannot
bc incz'c..rit ut its cornsr.t.

. ach crin.tr I il ay s .i old 50 p.ircnt of its qouutn L , ii reind p er
ill !ncC! 'l>tI>cy. c1Oi.try , Cith i naiuLft - gld 1hoerniie 1 b} hay i. ct old

cnnrtbib:t\fln rotllccd and a cotrtry Mi;y sulbstituto tfl, KovU2r, ; , t 0l 6
(rIded. ;;h! at tar) for local cvVlr:ncy.

3* JIt t;h& [und Yhl ' u1 L ei,;sivu' £(1 [i h:fit
nf Pa t tir rh..r[.

f. nh mr[Irit of Ft*;LI'j

1. CI}; Irnl tarv Ity cl- i t :> F'i,! hl 11: li *Ls. us (tt) , o-al i value
to 137-1/7 irW 2:8 of iirn yell ( ouicivalt to 81O). NCO chab;: in he nld

wi'nl2 L£ e ur it&$ sh&1l bc m oxchpt 'itrk thu aw1 v :"1 f 85 I i f the

2. Tn(L accurn s of the Fvr'nd scllt bt kit)t Ll](i p! Jf-n tl' as of um Jito.
{ohan it, l it:l{i ha11 pir>ittud ar I b of b onssts
of thI Fuln.
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I,. Exchango 2atcs

1. r;itiial ratie cf .xcj, ngt 'or wamb.r cn'rroct.s zh.ll bL 'sed 1'nn
th'ir valui, in oullr;I or. July 1, 1943. If such a rt 2 is cltialy inat+orvrcrit<,,
thc initial rat' aho'l d1. dltermtd by co!:sult:tio:. oŽtb'eon th, country :nd
the= Fund.

. ': to ' O correctzon of funoamuinl-l 4io :ci i ibriut,,
*xcnanm/ rnt,~r <.;b. citing d -nly with tho approval of thr5,-tourths (C

tt.C ta,;*m;u votE includinf ;heL cou<or' s concrned. BReCus, of the Cttrmnw
uncortaintis of the iacitiato postv:r p ecial :a .visi2 r is raV £Se
adjusting uxcheng. rates tiring thl fil't thrucl yaars.

V. Powers and Oiratiins

1. Tie Funad may sell to any emLber cr cotry forevin xc0n5:nge reoiired to
meet In adverse balance of paRments prcconmirantly~ )n cnu;rrt account. Olne-
hsŽi of such exchaniTe shalle ad for %ith (o1:o or acceptable f'oreipn xchange.

2. nne Fuiv,1s totVl holoiln m of the currurcy of any eber country shall
not exceed its quotn by nore then 7130 orcv;it, except ith tLie l;ecific :pproval

f the bosrd of iirec·tors, ann novidtvtd s.'tisznctoil ieaur-- aro beirg tsken
to corrct. the rdisecunlirt n.

3 Whten a m..ber couuntry is vrevc!ntinfŽ ir vujiuly rilaiiylir a 'ound Nihnce
in ts internnationl accoulits, thle Fund -'ay place co nd[%i Ajo l1Oi)y addL tional ;los
of i ttr:ii n exc]%anplo to that count'ry. The Fund may also rcquiru to i; coun try to
de pojit pold or othcr suitable colleatr!l.

4. Yien t u' RFn d'5 hcldir.s of the c(urrui:y of n member counctry ! "no;e
excessively nali, the Funo sh.all roertor a rtuport to vIht corii:try. The Fund
shall elso intora 'mIawr ccnrLs of tiz rohbabhlo tsily ef the rr c od of
a ;.ropoted method for 't tquitubl.u d 1 s-rtikt!.On.

5. Ech mewmber corunt/ ar-ri:s ti'; it ;,Ull offer to ,! 1 1 © the runrd, for
it, local currrency or fIr foreiygn eIxchange .i'ch it niess, Im-hvlf cf the oolr
and fcngign excihange it ian uxclcs f J itfs fiot Lldin t Lht Lime
it bhcai:a a nenrotr of th Fhncid.

DiurIng the f123st 2 years, t, Fuaa 'nr: btv jr cm diov<,t rvwnt.<
mltiD )r CCw'.I ,., b!loc.l d >ual;ncls lhel in t+ i: r citi ,n; t jc d-

4IFl Jr. tie; 10 > th; r~oum -.; at t.e ]id of 2 y Yu,-I t '
shall , rop,:s. a plan i,'r ti ;Iu . fulth l:rii6<t on of BLockA. }aI;nc ·

7. Th.. Fund may levy a cha re on th, ,moiut of Cxlzrutecy hWld :I th,,h Fund
in .xtoss of th ounota of a country. If the Fund fin:,s it ncar to bor'ro
curt rncy to t>;ut the domnnd of rn, a an i;mditiorrnl chs' :1hll . :an
S:lticiint to cove&r thc cOsts of borro¥inp,
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8. Thu Fundi shall dual onLy vth embbnr govCrmrants and tiuir r i4c:l a$<h rtS
crd not i:!trudu in tho custolnary sh::n,> f cnnLuc;4 int rrationrc
tmd finmncc.

1. Th, a-tin'itrx'tlon of bha Fund h51.l1 bN vstud in B Doard of
Directors consjistin; of onj diructor ond alturrat2 appointed by cach mlmbr

yct z;mnt i. Th Brnrd shall appoint an xecutivv CGotlittcQ of not 1,3s than
uljvun of its :;rniburs.

2. Lach cil: ty stall have 100 votets pls one vote for each !million
dollars of it> cutad. Jo country shll cast niore than one-fifth of tht
ag Peusto basic votes.

3. In voti: -n the sale of foreaign xcliane, tha voti±s rf creditor
ccuntris shall ie in created anid t:iosn of debltor c-ntr,5j d<cretasud. in
r ti< on prop8ssto sOspusQIo or rtstor e %embers, ;ach cotry sh11l cast

4. Any cour:ntry vw~ ulA.haIw f!'m the. Iind bY ,LVul notice cf 1 r.
A country failir! to int its o!liJgations to the Find nay heL suspuud dy
a ~ajority of the, mnorur sr coun trig

VJt. Policies of L iom;y ComutriLs

LacKh c: <be* wntrL of thi, lnmdi uniortako:

1. T, tin in by opropriatv; actionr xca:sh;nie rats i.st biisihld by the
Fund and",ot b <l r c lln5> ratts uxc&<t W apo i rbcvu..

. T, o c;<ndcil r,3triciioLs (Toxct.dt on capt:[t! tr;n s Irs) ov-;r for;ifl
UXclO:i I,±>tj au2%ns 4.1h yltI'r nV~sb1r bcO'CulrFie. n:Id net to i'mpos eodtion)l
restrictions vitheut thoe pprpvci of th, Funt.

3. ;ot to .ntsr iorn , icj r Vts or, r'-wa" in
~ LtipL-_ :2 t Sc 0 ! !iidoch ' ,;!aic %h r ;ath of .L racu or tho

iilbrlPtL 1I,. 1. .'L of 'i, dc ivts capita'.,

A. iT uc, ceromiiŽ raion to tl v[ i of Nund on ; n ,n;tary or
'.con:o, ic p.1ice, Lh ;ff£ t f v,?ioh o01Gd tO !lini{ o a sriics Cis-

riIi.br/r, in th{j !c of LaritEs of othlr clt rid.

AZ1t~, 19, I")3.


