FRELIVINARY DRAFY CUTLINE OF K FROPUSAL FOR
AN INTERRKTIONAL STARILIZATION FUND
| i OF THE _
GNITED AND ASSOCTAYED SATIONS

' I. - Freamble

- 1. There iz a grow recognition that progress
tomard establishment of & functioning democratic world
in the postwar period will depend on the ability of free

eoples to work together in solving their ecomomic prob-

fl!ﬂ. Fot the lesst of these is tle problem of how to

g trtvont & widespread breakdown of currencies with resul-
ent Internstional ecomomic disorder. We must sssure a:

" troubled world that the free sountries will selve these

- perplexing problems, and that they will net resort to .
conpctitiiu-g:ch;:g:‘épprtqltﬁion,,nnltlplc_anrrv::z"ln

me_ﬁdu’. diseriminatory biletersl clearing, or other =
~ destructive foreign exchange devices. i ey ool o~

_ 2, These are not transitory problems of the im-

- mediate postwar period affecting only a few countries.

The history of the past two decsdes shows that they are

~eontinuing problems of vital interest to all countries.

There must EQ:. general realizetion that world pros-

perity, like world pesce, is indivisible. HNatioms must

act together te restore multilateral internationsl trade,

- and to provide orderly grooaduro for the maintenance of
balenced ecomomic growth, Only through internstional _

sooperation will it be possible for countries successfully

to-tyg memsures directed tu!ard,ttttini:gwand maintaining

» high level of employment and ineome which must be the -

primery objeetive of economic poliey.

3. The International Stabilization Fumd of the United
and Assoclated Nations is proposed as s permanent institu-
tion for internailoensl monetsry coopsrstion. The resources
of this Fund would be aveilable under adeguete safeguards
to maintain currene; stebility, while giving member :
countries time to correct malad justments in their balsnce
of payments without resorting to extreme messures destruc-
tive of international prosperity. The ressurces of the
Fund would not be used to prolong a basically unbalanced
internstional position. On the contrary, tle Fund would
be influential in indueing countries to pursue policies
making for sa orderly return to equilibrium.

- 4e The Fund would deal oad{ with member governments
~and thelr fiseal egents, and would not intrude in the _
customary ehannels for conducting intermstional commerce
snd finsnce, The Fund is intended tanrovide supplemental
facilities for the successful functioning of the established
foreign exchange institutious sud to free internationsl
commerce from harmful restrictions.
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" Be. The stccess of the Fund must ultimstely depend
upon the willingness of nations to aet together on thelr
common problems. Intermational monetary cesperation
should not be regarded as a metier of generosity. All
countries heve & vital interest in the maimtenance of -
international mone stability, and in the balanced
growth of multilateral internetionsl trade. '

II. Purposes of the Fund -

The United Hetions and ﬂu mtl‘i"""”hted with
them recognize, ae declared in the Atlantic Charter, the
need for the fullest cooperstion amony nations with the

 ebjeot of securing economie advencement and rising stand- .

of living for sll. They bellieve that atfainment of . . = =
these objectives will be faoilitated by internationsl "~ - =
monetery cooperation:  Therefore, it is proposed that there -~ =
be esteblished an Internstional Stabilization Fund with
the following purposest = . = R

1. To promote ..ni;.agq stahll_i.t‘y, to 'ﬁnlﬁntu'ln
ordarly arrangements among member currencles,
:;d to avoid competitive exchange deprecia~-’

. on. y

% 24 To sssure ﬁkﬁ'lhw:._Mt-‘?l;c.lllt_hd on
s current trenssctions smong member countries,
~and to foster the growth of world trade.

‘8. To shorten the perieds and _l,mem,t}ii dcgro; _
~ of disequilibrium in the internatiomal = =
balance of payments of member countries.

4. To preduce the use of sueh foreign exchange
restrictions, bilateral clearing arrangements,
multiple currency cevices and aiscrimina-
tory foreign exchange prectices as hamper

_ world trsae and the iaternationasl flow of pro-
ductive capitsl. '

5. To glve vonfidence to member countries in e B 2
taking messures to attein these purposes by . -
the provision of sctual anc potential mppa_rt_a :

fi1. équitl@ of the Fund

1. Each member country shall subseribe in gold and |
in its natlonal currency an emount, te be called its e
quota, determined by an t[:prcprhu formule, gate |
quotas for all of the United and Associated Wagions will
amount to about $8 billiom on the besis of the formula.

‘2« Esch member country shall meet its qunu gon- -
tribution in full on or before the date set by the Boerd
of Directors for tie Fund's operations to begin.
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a. The obligatory gold subseription of & member
- country shell be fixed at sent of its
- guota or 10 perceat of its gold and free
__ w-llg.l axehange holdings, whichever is the

A member country may include in the le re-
serve account and in tie published sta nt
of the reserves of gold and foreign exchange
in its Treas or Central Bsnk, an amount
not to exceed its gold centribution to the
Fund, minus its net purcheses of foreign ex-
change from the Fund pald for with loeal cur-
rency » .

b. A member country shall pay tie remainder of
"~ its guots in mational curremcy except that a
member country may substitute mmnt
_securities, payable at par on nd, for
netional currency up to 86U peércent of its

Ay '

8. The quots for sach member country shall be com-
puted by an sgreed formuls which gives due weight to the
8 ortant relevant factors, e.g., = country's holdings
of gold and free fore oxcbuio, the magnitude and the
finctustions of its belance of internstional payments,
ite national fncome, etc. et |

Before computing individusl quotas on the besis of
the agreed formula, tlere shall be reserved an amount
equal to 10 cent of gate q{:tu t6 be used as
s specisl allotment for ihe equitable adjusiment of
quotas. Where the initial quots of a member coun
as computed by t-e formuls is clesrly inequitable, the
quota may be inerensed from this special allotment.

o 4e Quotds shall be adjusted om the bLasis of the

. most recent data 8 years after the establishment of

the Fund, snd st latervals of 5 years thereafter, in
scoordanse with the agreed f as In the period
between adjustment of quotas, the Fund mey incresse

the quota of a uountr{, where it is ¢learly inequitable,
out of the special allotment reserved for the equitable
sd justuent of quetas.

5. Any changes In the formuila by which the guotas
of member countries are detarmined shall be made only
with the approval of » four-fifths vote of the Bosrd.

8, No incresse shall be made in the quota of a
mémber country under III-3, 4 or 5 without the consent
of the npru‘tntstiu c_;f_t e countiry concerned,
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V.  Par Values of Member Currencies
1. The per value of s member's currencies shall be
agreed with the Fund when it is adnitted to membership
and shall be expressed in terms of gold. The initisl
perities shell determined as follows: .

a. For any country which becomes & member prior
to tie date on which the Fund's operations
begin, the initial parity shall be based
the value of the currency in terms of United
States dollars whioh prevaliled on July 1, 1948.

If, in the judgment of either the member country

or the Fund, this is clearly inappropriste, the
~ initial witih:ha.n be defermined by consulte-
~_tion between the member country and the Fund.

- Ho operations in 4 currency shall be underteken
by the Fund until a parity has been established
‘whieh has the ‘ﬂ““l of the Fund sné of the
_ member country in gquestionm. r= | _

~ be For any member country whieh has been oceupled
- the enemy, tle Fund shall use the perity "
f tie government of the libera country
in consultation with the Fund and scceptable to
;?ﬂ Fund. .h'%gr ‘.zoitba:,ﬁxhg of a definitive
ty 9{:1- ons in tie currency mey be under-
teken k he Fund et o tentative ptrik fixed by
the in consultation with the Fund.
Ro operations shall be continued under th;:nsro-
~vision when the currency heldings of the
exceed the quota of the couniry, except that
~ under special circumstences the amount of such
operations may be extended by the Fund.

B Ill_ transections between the Fund snd members,
end ell transsétions in member currencies shall be at
reates within an agreed percentage of parity. .

3. The Fund shall not come into operation until
eement hes been reached on the parities of currencies
of countries representing a mejority of the aggregate
otas. No country shall be commitied to jolning the
und uatil it is satisfied that the pattern of paritles
thus determined is appropriate.

4+ HNo change in the par value of a member's currency
shall be made by the Fund withoui tie country's spproval.
Member countries agree not teo prog:ao e change in the
parity of thelr surrency unless they consider it npzro-
~ priste to the correction of fundemental disequilibrium.



- B o

5. '_t in the par value of s ournno{ shall be
made only wit of the Fund subject to pro-
vision 6 below. 'ﬂn nd shall approve a requested
change ia the value of 2 member's currency only if
it is essential to the correction of a fundamental dis~
equilibrium.

In considering a "2h uested chenge, the Fund shall
take into considerstion the extreme uncertainties
vailing at the time the parities of member omcufu
were initially agreed uwpon. In part.lauhr, the Fund
shnll not reject s requested change uuunr{ to restore

ibrium becsuse domestic social or itieal

cies of the cmtrytpplylnghruohngain the par
uluo of its currency.

8. After eonsulting the Fund a member country may
~¢hange the established rate for its currency provided
tht mhﬂm of any previous
ofthtm does not exceed 10
pcrunt. In the case of a 1ieation for a further change
not exceed 10 percent and not covered by the above,

the Fund sha ii‘l its dnhion within two days of re-
ulving the application, if the applicant so regquests.

Mmlw of the Pund

- erations of the Fund shall be conducted
ll.thln the 1 tations prescribed below:

¢ The Fund shall deal with member countries
only through their Treasury, Central Bcnk
or other fiscal agencies.

b. tions on the Fund's sceount will be
ted to transactions for the p se of
mg lying « member country on 8 n er's
htlﬂ with a desired and "aveilable"
currency from the Fund in exchange for its
own "scceptable” ourrency or for gold.

@« With the thl to h eping a particular member
. ourrency "available" tho F‘und may ¢

i. Borrow its currency from s member country;
ii. Offer gold to a member country in axohug-

_for its currency.

2, A currency isavailable” so long as the Fund i
holds any of that currency, provided, however, that if |
tht Fund hu piven notice thlt its holdinga of a cur- 5

have begome scarce, that currency then be .:'
_ an ble in the Fund o in sccordance with the %
speciasl provisions of V-9 below: '
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Ty Amwh'mctnh'tothcrmirut
thti-ntho is tendered to the Fund the member

country represents thet the currency demsnded is presently |
nudf? for making payments in that currency whuhp:;n mli-

“sistent uith tho purposes of th. Fund .

. Hnlon th. conditions are ulnd, the mrﬂny censes
to be acceptable:

a. If the Fund's total holdingc of tho currency
exceed 200 percent of the quota.

b, ch?nnd'ltotdhomngo-fthmrw
have increased by more than 25 percent of
‘the quota iwhg the gmhu : months.

" The Pund's holdings of the currency of & country
-iuluﬁ its hltlngl ' the Government securities of

4. When & m omtry is using the resources of
the Fund In 2 mamner that clesrly hu effect of pre-
venting or unduly delaying the establisiment of a sound
lnlun in its International accounts, the Fund shall

render & report to a member country indicating the effect

of its excessive use of the Fund’s resources.

" The Fund may also give motice of not less than
Farel sachasge Tor the curreney of | peis
o or currency of & r
c% during the period of notice the
Fund 1 sell Toreign exchange to the member
ecountry for its currency up to the extent of
25 prout of its quota. .

be iz:hon the currency holdings of the Func |

reent of tho menber's guota the
: 'Pul may r the period of notice to not
less than six lonthl durln.g.-hioh period the
Fund will sell foroign e nge for the currency
of a member country to the extent of not less
than 12-1/2 perceant of ite guota.

- The Fund may waive any of the conditions of ac~
uytabllity in V-8 and 4 ebove only with the specific
of the Executive Committee and provided that
least one of the touwing two conditions is met:

f« In the judgment of thn Fund nth.tutor{
measures are being or will be takem by the
mtr{ whose eurrency is acquired by the

o correct the di ibrium the
om{ry'l balance of payments; or
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b. Tt is belfeved that the hhm o: ntn
* of the country whose gcurrency is ,nqn
S AEiat Shat Db selae. s tholdim
on eXCess o
of the. can be &hpoldm
reasonable time.

also require the -ﬂu tmtry to deposit
uu:uul scoordance with regulations prescribed by
the Boapd. Such collateral shall take the tm-tgald,
foreign or domestie curm.{ or Govermment bonds, or
:::or nt:;hl. ¢ollateral within the capscity of the mem-
eocuniry. : ' ' o

- 8. The operstions of the Fund shall provide the |
member countries with facilities for multi tml clnrlng |
l.l Mm tith th.u pinnipm:

a. Lm-m mtob hekitsour-

"ih' | i- thtl;:tm'
. or wi , 50 long &s its own cur-
~ rency is agoeptable to the Fund and the other

e to
member's ﬁr | i.i mgdh lz.th Fund.
This provisien 8 only to currency |
tma;-n free of culnzt restrictions. 7

ot b. So long sz a member's currency h moptano.

it is cnutlod to uqnlro n% .
in the Fund t. Ihcn a nnhor
':3!]'. holdings of gold and free forci?-n ex~
'-hnrmuitaqwa the Fund in sell
foreign exchange to thet country shall Nq:in
that oa.-hslt of such mh-mx be pald

for with gold or foreigan exc at the optian
of the Fund..

6. A member gountry dulrlng to obtein directly or |
indirectly the currency of snother member =.
cmtry for gold is expected, provided it can 1

do so with e ml asdvantage, to scquire an avall-
abloaummwthe sale of gold to the Fund.

d. The loecal eurrency holdings of the Fund shall
be fully truntmblo to eny member country,
subjeet to V-1~b and the provhioru of the plan.l

7. In order to strengthen the Fund, member countries
will 3{:‘1\-“ their locsl currencies from the Fund under
the following pravhloms '

s.-l.uﬂormtr; pmhmtnntham
for gold smy part o.f. tho latter's haldlngl ot
its currency. :

be If at the end of stated perlods, e I.Ibor‘
official holdings of gold and free foreign
exchange have increased and those holdings
are in excess of its quota, the Fund may re-
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uire that half of that part of eny increase
hich exceeds & member country's quota be used
to repurchase part of the Fund's holdings of
its currency. This provision shall become in-
operative for any member country when the Fund's
of its currency are less then 50 percent
-~ of its quotas : _

8+ A member country mey not use the Fund's resources
ts meet a large or sustained outflow of B‘i{itu, and the
Fund may require a member country to sxercise controls to
prevent such use of the resources of the Fund.

e. This Ermri’sion is not intended to preveat tle
use of the Fund for capital transactions of
reasonable amount mvirqd fo meet ordimry

- ftrade and tions, nor is it in-

- tended to preven :ﬁ. 11 movements in moderate -

-~ amounts which are i out of member countries’

_own resources of gold and foreizn exchange.

b. A member country may not use its contrel of
capital movement to restrict peyments for .
current transactions consistent with the pro--
visions of the or to delay unduly the

' transfer of funds in setilement of commitments.
_ 9. The Fund may declare a rency scarce when it
becomes evident to the Fund that the anticipated demand

for a currency may soon exhaust the Fund's holdings of
thet currency.

* Fund shall so Lnform member countries nnd
4 scarce currengy. The Pund shall elso

" isgus's Teport $ng the causes of the
searcity and containing recommendations de-
signed ¢ bring it to an end. '

b. A decision the Fund to apportion a scarce
currency operate &s an authorization
to s member country, after consultation with
tie Fund, temporsr iy to restrict the freedom
of ouh:- operations in the affected cur-
rom;r{ and in determining the manner of re-
siricting the demand and retioning the limited

c:zﬁg among its nstionals the member country
s

have complete jurisdiction. - 25

10; The Fund shall make provision for mesting its

‘expenses, as follows:

8« ‘The Fund may make & service charge on all
gold and exchange iransactions.

7

R 3
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+bs The Fund shall lcv{.n charge uniform to all
countries, at a £ mmzlicu ﬂimltl percent
per annum, payad. g agains
?mw on zho amount of .lil currency held
by the Fund in excess of the quota of that
country,. - An tidithm_l.charse, ?qnblo in
fdﬂ, 11 be levied on the Fund's holding;.of
[ts ourrency in excess of 200 persent of
quota of that country. - - :

0. In case the Fund finds 1t necessary to borrow
currency to meet the demends of its members
an additional charge, ble in gold, s
be made by the Fund s cient to cover the
“eost of the berrowing. _-

‘d. The Fund may levy upon member countries s pro rata
" ghare of the expenses of operati tiho h’nS,' -
sble in loesl curremey, not to ::snlon-unﬂ’
: mu per anpum of the quots of each country.
" The levy may be mace only to the extent that the
”"hf' of the Fund are inadequate to meet its
curreni expenses. : -

V1. JAccounts of the Fund
1. The monstary wait of the Fuad shall be 18-6/7

grains of fine i, e to the present gold content
of the United ;‘m. mré'-a 'slnﬁ record and
publish its sccounts in terms of this unit. _

2. HNo change in the par velue of the currency of
a member country shall be permitted to alter the gold
value of the assets of the Fund. Whenever the currency
of a member country has depreciated to s significant
extent, that country must deliver to the Fund an smount
of its currensy or securities egqual to the resulting de-
erease in the gold value of the Fund's holdinga of its
currency end securities. Likewise, whenever tle currency
of & member country has appreciated to a significant ex-
tent, the Fund must return to that country an amount of
currency or securities equal to the resul h‘i increase
in the gold value af the 's holdings of its curreacy -
and securities.

3. The Fund's acoount in the gurrency of a member _e
country shall be kept et the Centrzl BHank of thet country. |

1. The séministration of the Fund shell be vested
in & Board of Directors and in en Executive Committee
representing member countries. _




2. Each government shall appoint a director and
an alternate in a manner determined by it who
shall serve for a pericd of five years, subject
to the pleasure of their govermments. Directors
and alternates may be reappointed.

b. The Board of Directors ghall appoint from among

‘ its members, innmtohnmdnmm
Executive Conmittee of not less t 11 members.
The Executive Committee shall be cont
available st the bead office of the Fund and
shall exercise the authority specifically pro-
vided herein or delegated to it by the Board.
In the absence of sny member of the Executive
Committee, his alternmate ss s director shall
act in his place. Vembers of the Executive
2:—1“_“ 1 receive appropriate remunera-

.8, Tn a1l voting My the Board, the dirseter or
slternate of each’ r country shall be entitled to
ctst an agreed upon number of votes. '

 The distribution of basic votes shall be closely
related to the quotes of member countries, although net
in precise rtion to the quotas. An upprogrh_to‘
distribution of besic voling er would seem to be the
following: Each sountry s have 100 votes, plus 1
vote for the equivalent of each §1 million of its quota.

No country shall be entitled to east more than one-
ﬁ.f& of the aggregate basic votes, regardless of its

. Veoting in the Executive Committee shall be according
to s method to be agreed. b

3. A1l metters shall be settled by a majority vote

except where speeifically provided otherwise. Vot
lhall be tcoo:nn; to basic votes except ds follows:

a. In voting on proposals teo suthorize the sale
of foreign exchange, each country shall cast
e mumber of votes modified from its basic vote:

ie the addition of one vote for each
million of net sales of its ecurrency
by the Fund (adjusted for its net trans-
asctions in gold), and

ii. By the subtraction of one vote for each
$2 million of its net purchases of foreign
exchange from the Fund (adjusted for its
net transactions ia gold)

be In voting on proposals to suspend or restore
membership, each member country shall cast
one vote, as provided in VII-8 below.
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. 4« The Board of Directors shall select a luﬁsng
Director of the Fund end one or more assistants.
Managing Director shall become an ex officio member of
“the and shall be chilef of the ting staff of
‘the Fund, The operating staff shall be selected in sc~
D‘mirut with rmhtlons utablhbcd by the Board of
] ors.

The Board of Directors may appoint such committees
as it finds necessary for the work of the Fund. It may
also appolint advisory committees chesen wholly or
pnr‘thgg from persons not employed by the Fund.

S5+ The Executive Committes may et any meeting
suthorize uy officers or committees of the Fund to
exereise sny specified {mn of the Fund ut requiring
more than a A ority vote.

The Board of Directors may delegate nLa
to the Exegutive Committee, pnvhhd that dologat on
of - more than a majority of the member

T votes can be authorised o by a ujnr ty (of the Board)

of the same siu as specified, and can be exercised by
the Executive c—mm only by like majority.

: rs shall be exercised until the
mext mtﬂg the Executive Committee, n the case
of powers 6.1. ted to the Executive Conlttu until

the next mtl of the Board, and in a manner consistent

s _with the gene policles and practices of the Fund.

B+ The Executive Committee may establish edural
ations governing the operations of the The -
gors and committees of the Fund shall be bound by

_ nﬂr m-htim

" 'Y. The Board of Directors shell hold an amnual

SR lnt!.q and such other meetings as it may be desirable

- te « The annual meet shall be held in ces
mt: by the Executive Ciznlttu. but not more pe

Fa than one annual meeting in any 5-year period mn be

‘held within the sane member country.

-k On request of member countries casting one-fourth
of the votes, the Chairman shall csll a meeting of the
5.:;" tﬁ the purpose of considering any matters placed

ore . -

% 8. A countr: failing to meet its obng-tiom to
- \tho Fund may be sus from membership provided a
. ltg ef th countries so decides. While
ut the ecountry shall be denied the lvil-gu
-oflﬂoﬂﬂ ihnllbonb ect to the same obl
timuwuthornubor of the Fund. At the end ot 1 year




the -po?: -hg'u be .mt:om& dropped rr: -mm:i.g
unless osen res - Lo standing a or
of the member countries. . . 1 -

A member country may witbdraw from the Fund ving
uth: i.’n writing and its tltl!lnn.l will take of b{o?hl?
“1‘ ¢ - : :

.1:1'.{ which is dro pod or which 'lthdm: from
mrnd hncrotum to it an amount in its own
eurrency equal to its contributed quota, plus other
-ulptmofmmtothcm and minus any

owed by that country to the Fund. losses of th. rund
-{hhdutod pro rata from the ibuted quota to be

urned to the country that hes been or has with-

drewn from membership. Locel currency holdings of the
Fund in excess of the sbove shall be heged by that
:::ntry with gold or fonip cuhugo at the option of

¥hen a count h drcppod from membership or with-

draws from membe » the nolgoeul obligat of the
r:iﬂ:’l':cth. countrymtoba utld within e resson-
adlie .

-4

After a member country has been dnppod or has with-
drewn from membership, the Fund n{ not sell the currency
- of that country if the Fund's hold -are less than the

dated p iu of the country nor tmy thc
nrr& ry It th runa' mi
than th nl portion of a country qnotn. iftor
8 coun n &ro ped or has Iithdrm from membership,

~ its right te utllue the resources of the Fund is subject
to thc nppnnl of the Fund.

9. fits earned by the Fund shall be iistributod
-~ in the rollul manner: :

a. Fifty pe n:ntlto rou:r;ru:;u the ro::rvu |
are equal to 10 percent o e eggrega
quotas of the Fund.

b. Fifty percent to be divided each year among
the members in {:cg:tm to their guotas.
Dividends distr to each country shall
hpauhltcmoummyoring at
the discretlion of the Fund.

VIII. genclu of Member Countriu
Eack member Muntry shall determine for itself the

iateness of the measures it takes to implement
t e purposes and the provisions of the Fund, except in

. |

| PRI S S e T SR IS,
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such lutton as relate to the pmhau or gale of oxchnge
However, the Fund may recommend to member countries such
action as it regards as a priate with respect to the
ses and provisions of the Fumd, and each member sountry |
give mucntion to such recommendations.

Each menber country undertakes the following:

1. Not to buy gold at a price above the ity of
its currency, nor to sell gold at a price m.?r the
parity of its currency.

2. JNot to allow exchange tmuotlou between its
currency and the currencies of other members at rates
outside a prescribed range bsseda on the agreed paritles.

: 3, To abandon as soon as pouiblo, when the member
country decides that conditions all restrictions
on payments for curreant internal ml ;rmntiant with
cthor member countries (other than those invelving capital
transfers), and not to impose any saditional restrictions
(except tal tnutm or in seeordance with 10
“above ) without the & of the Fund. The Fund may
make representations that conditions sre favorsble to
the abandonment of restrictions.

Hot to engege in diseriminato;

m -lt.lph omc.y puthn wi bont the npprml

TR ofi’uti" dt.h other member
«Ittrlwiul : «utrln, with the approval of the

; it ‘eontrols for the ose of regu

_ ll.thg.”ar-thml movements of ¢apital. Eoopontlon

recommendation by the Fund, messures
=28 tht m t)pr lately be takeu, such us:

lot to aceept or mit sequisition of
its, securities, or investments hy
. I ~of any member omtq sing
Vi trj.ot.l.nl on the export of capl
" exdept with the permission of the govern-
; _-—nt of that mntry and the Fund;

b. To -;h mlhbh to the Fund or to the
SR int of any membsr eountry such
e T

sary on ' orm of 8
5] :;:::::tiﬁ.m mt:;nll-:;a of ttnh.mlomh
BN member ecoun osing re-

t
+
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6. To give sonsideration to the views of the
Fund on any existing or proposed monetary or economic
policy, the effect of which would be to bring about -
sooner or later & seriouws disequilibrium in the balance
of payments of other countries, |

7. To furnish the Fund with all iInformation it
needs for its rations and to furnish such reports as
the Fund may require in the form and at the times re-
quested by the =35 |




