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The broad features of the proposed
World Bank plan have been outlined by
a U.8, spokesman, spys a Reuter message
from Bretton Woods, Under the plan,
which is now under consideration by a
Commission of which Lord Keynes is
chairman, loans would be guaranteed for
reconstruction and development projects.

The spokesman visualised the greatest
demand In history for capital for such
purposes, and he emphasised that the
bank would in no way competa with
private internalional banks, 'but would
mainly facilitate loans wirch otherwisg
could not be floated, or would have to be
made on exorbitant interest rates,

It was indicated, .ion, that under the
provisions of the World Bank all loans
would be made publi¢, thus avoiding
much confuslon among private banks.
Twénty per cent. of the bank's funds
would be kept as reserves and the other
80 per cent. used 1o guarantee loans. The
capital would mainly come from private
corporations and some from countries,

STATUS OF LEND-LEASE SILVER

In order io clarifly the status of silver
gsupplied on lend-lease to India, a siate-
ment has been made by Mr, E, M. Bern-
stein of the U.S. Treasury and execufive
secretary of the U.S. delegation at the
World Monetary Conference. He de-
clared that the original shipments of
silver were for coinage and industrial
use But subsequent shipments were
definitely intended to be sold to the public
by the Government of India in order to
lower open market silver prices and thus
avoid the risk of inflation.

Mr. Bernstein had previously asserted
that silver sent to India from the United
States on the basis of * repayment by
India in silver ounce for ounce ' was used
only for coinage.

SOVIET GOLD CONTRIBUTION

1t has been denied, at Bretton Woods,
savs Reuter, that a * virtual ultima-
tum " was sent to Moscow regard-
ing the Soviet gold contribution 1to
the proposed stabilisation fund. There
had been dificulties, a U.S. spokes-
man admitted, but these were Dbeing
ironed out, The difficulties arose because
the Russians thought that the U.S. dele-
1 gation would back them up in their pro-

! { posal to reduce the original gold contri-
bution of countries devastated by war.
The U.S. would have been willing to ac-
cept such a clause if it applied only to a
’ L | few nEuropean nations with small gold
| holdings.
| Afta the latest discussions of the Com-
| mitteg\\ the war. devastated countris
clainfed their original gold payvments |lo
the fund should be reduced by 25 pir

cent., and even 30 per cent., according lo
the dempe of dm astation suffered by théls

COuIy. E

The “dele stated they
would not clnim the status of a war devas-
tated country. Therefore, they would not
hold out for a reduction in their gold con-
tribution.

BRITAIN'S SUBSCRIPTION

Questions relating tfo the amount of
gold available to the British Government
for the purposes of the International
Money Fund and of the formation of a
World bank were answered by the Chan-
cellor of the Exchequer in Parliament
yesterday.

In reply to Sir Waldron Smithers
(Chislehurst), Sir John Anderson stated
that he.could mot anticipate what text
the International Monetary Conference
would formulate for the consideration o
the Governments but under the "joint
statement of principles we could not he
called on to make a gold, subseription
amounting to more than one-tenth of ou
reserves in gold and gold convertible cur.
reneies at the day on which the fund wis
established.

To Mr. Stokes (Ipswich) and Mr. Loxtus
(Lowestoff) the Chancellor stated he ex




