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oenernal Questionas

1, What are the reservations to the plans that were put into the minutes
at nretton Woods, and by whom?

a, What are the gold holdings of the various countries? Dollar balances?

3. Who needs mtne? and what kind of money? A review of the 44 United
Nations, country by country.

4. Is there any underetanting between this Government an Britain regard-
ing the Brlitish position othea than set forth in the public preset

Now much money will Britain need from us and how can it be supplied?

5. What is the reaction in the Treasury to John Willfamns article in the
October "Woreign Affairs"?

6. Wht.at, in the opinion of the Trea'nry, would be the reception abroad of
the proposal to adopt the Bank without the lund?

7. Is there in preparation any proposed bill for approval by Congress of
the ak and the lund? If so, what provision has been put in for pr-
tection of thia country with reppect to amnagenent of the ank and the
Fund, especially in the satter of appointment and qulalificatios of
our representatives in these institutions?

S,. What plans are contemplated for coordinating the foreis lending activ-
ities of various existing and proposed U. 8. and international aenciet

epustions on the ?und

1. What will be the total of Cold and dollar subscriptions by nations
other than the U. S. to the Fund?

2. To what extent wuld the phrase "in exceptional circumstances" in
Article XIV., Section 4, limit the authority of the Fund to require
removal of exchange restrictions at the and of the five-year period?

3. What is the meaning of the provision of Article IV. section 5 (f) that
the Fund may not object to a proposed change in a member' a urrency
parity becaunse of the "domestic social or political policiecs of that
member? Suppose a country adopts an ambitious social security p- -

gram that raises costs and impedes the country's ability to compete
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in foreign markets. Would the Fund be barred from objecting to a
proposed currency devaluation on the ground that it cannot oppose
currency changes because of the "domeastic social or political poli-
cises of the member?

). Would it be possible for a member after a first devaluation of
the par value of its currency to create the conditions which the
?und would have to accept. making necessary another or rwbse-
quent devaluation?

5. How are "net official holdings" of gold and U. S. dollars - neused
in Article II, section 3 (b) (ii) as a basis for gold subscriptions
- compute, as distinguished from "monetary reserves" elsewhenre
usedt What deductions from gross are required to arrive at 'net
official holdings? Will some members have no 'net official hold-
ings" of gold and U. S. dollars? If so, will the whole of such
members' subscriptions be paid in tbheir own currencies?

6. What is likely to be the effectiveness of the currency repurchase
provisions of Article V, section 7, considering that under
Article XUX holdings of gold and dollars by "other official
institutions or other banks" are not necessarily incoluded in the
calculations, and holdings by business concerns, exchange ealersn,
and individuals are not mentioned at all?

7. Also would it not be likely that the holdings of a member t s ur-
rancy by the Fund in amounts requiring reduction under Article V,
Section 7, would, in practical cperation, exist at the time when
its monetary reserves would probably be not greater than its quota
and so invoke section 7 (c) (1); and, furthor, would not the re-
purchase provisions be completely ineffective with respect to many
of the members tich continued restrictions as permitted in
Article XIV?

9. Would payments of interest on prewar loans be classed as urrent
transactions.?

9. Are the provisions of Article VIII, section 4(a). intended to
cause such transactions to take place through the Pnd or between
the members affected?

10. The plan says that the Fund is not intended to provide facilities
for relief or reconztruction or to deal with international indebtedness
arising out of war. Since these are the main problems of the transi-
tion period, and the Fund does not deal with them, why is the Fund
needed in this period? If the yund is put into operation during
the transitional period, how is it possible to avoid its becoming
involved in this transitional financing? When a country running
behind on its balance of payments desires to purchase currencies
from the F-nl, how is it to be determined what proportion of such
purchases is consistent with the purpose of the ?ad and what pro-
portion is not?
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11. Would it be possible. under Article XIV permitting continuane of
excange retrictions for fie years, for a condition to develop
where there are different par values for the same national currency
- &y one for the restricted or blocked currency and .aother for
the current or free cOrrency?

12. Does Article XIV me"n that a couratry can be borrowing from the
rand while its own currency is blocked, so that Americans desir-
ing to purchase products of that country vwoul have to negotiate
to obtain export licanses or other similar papere?

Questions on the ank

1. Vhat pownrs under the LnAgreement does the Bank harve to (a) col-
lect information from member countries, ib) confer on exchange
rates, () make long-term stabilization loans. To the extent
that authority of this nature is not presently grnted, what
amendments would be requinred?

2. Article III. section 4, provides that the Bnk my make or gdar-
atee loans when it i satisfied that the borrower would other-
wise be unable to obtain the loan under "reasonable" conditions.
and when in the opinion of the Bank the rate of intereOt and
other charges are reanonable# and Oappropriate to the project.'
Qgry: aow do you keep the Bank from under-cutting other bid-
ders for finanoing, end thus using this provision as a weapon
to control interest ratest
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QSTIONS FOR TO TYAItMi

Whamt is the amounmt of earmarked gold in U.S.A. today?

Give statement of ,yld holdings and dollar holdlngs of the following
countries:

Ingland
Holland
South Africa

pirane
Sweden
China

Switzerland Belgium
canada India

Snpply latest statements of central bank of above countries.


