
Table I.

(0))
Principal Itemsin the Balance of Faymcnts

of thel Ulited States, 1923-1939

(m7ilions of dollmrs)

Calendiar
Year

I <23
1)24
1923
1926
1927

1928
t 2911)Y
193o
1931
1932

Merchandise
Thade

/
/
/
/

379
9/1
683
638
680

-/1, 037
ii 842

7s2
/ 33
/ 2Q8

$
/
/
/
/

2553
47t
236

33
265

/i, 14
/ g s)9

interest
and

Dividends

/
/
/
I
r
/

/
/

/
I/

/
/
!·

/
/

546
462
582
5 3
581

647
652
581
454
325

302
301
3L6
298
282

$ 311

Other
Services
I/

- 373
- 468
- 556
- 517
- SAC

- 657
- 7£8
- 628
- 612
- 454

Merchandise
and

Services

/
/
/
/
/

54
#15
709
454
721

/1,027
/ 's6
/ 735
/ 173
/ 159

/
/

- 449
- '3C
- 758
- 54)
- 578

- 551
- 433

log
341
1 56
218
31

/ 967
/ 732

/ Includirn. foreign Lrade in silver.

Note: Based on data in "the U.S. in crierd Economy." Table I.

Gold

/
/

295
216
102
72

154

272
120
278
176
11

1933
1934
1935
1936

1937

1936
1939

Capital
(incl.

residual)

- 253
- 759
- 811
- 382
- 875

-1,299
- 666
- 457
- 351
- 148

- 281
/ 837
/1,876
$1,365
I. ,304

/ 6v0
/2,286

$ 173
-1,178
-1,720
-1,147
-1,271

-1,657
-3,018



Table II.

Ratios of inports to National Income
of the United States, United Kingdor and France,

1923 - 1932

United
States

5.29
5%*01
5. 56
5.43
5.23

5.01
5.31
4.44
3.85
3.3O

United
King~dom

25.98
24. L0
24.66
23.20

22.82
23.32
20.37

1S.69
15.46

France

21.92
23.24
23.35
25.47
22.27

20.86
21.16
19.02
15.81
12.90

Eleven
Countries

22.3
24.0
22.9
22.8

22.1
22.2
19.6
16.9
14.4

Ratio, 1932
to 1923 62r ) 9>

Year

1923
1924
1925
1926
1927

1928
1929

1930
1931
1932

5 9; 6 5



Thble, ill.

Zn3d of
December

United
XingdomFrance

70 t.5
710.4
711.0
711.1
954.0

745.5
748.2
694.8
729.3
737.1

1,253.5
1,633.4
2,100.2
2,699.4
3,254.2
3,022.2

74S.4
,O9.8
9!8.&~
5S7.6
582.9
928.2

Federal iReserve Board, "Hanking and Monetiry Stattstlcs"
.·545 and 551.

192l
1924
19255
1¥26
1927

1928
1929

1931

193319>52



Table 1V.

[ercent of aorlid imports arno Yports,
by Principal Countries,

! >11-13 12 ant 1937.

United States

;sxe nt iTaArI)cftirfl

Canada

~¥02%cFr an ee

Ge rcany

Vnited Kint 'iom

11-1,

2.2

7.8

12.1

17.4

orts

IV28

11.3

6.1

i. 6

1 61.

S~urce: Departpznt of ku ;rerce, "'orei n Co;,,erce Yearbook,
31 : n d L3}

1937

11.3

1.8

2.9

6.2

?.9

18.6

191]-13

12.4

2.4

2.0

6.7

11.4

15.3

&x~crts

15.7

3.1

4.2

6.3

%.0

12.6

1937

13.2

3.0

4.0

3.8

9.2

11.6


