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An inportant part of IT. Boothby's design appears to be
to leave the iryrrcsson thzt he z a stron; advocate of interna-
tional LoneQary cooperation but that he is troubled by obscuri-
ties in the rlnd. 7n ati editorial note to the flrst letter,
r. .½othbT tas srald to be a meYoer of the British delegation

at the Lrotton WCods Conference. In fact, he ras not. In an
editorial note to the sectan letter ir. ¥Jothby was said to be
"chalrfuma of tie -onctary uoic C onaittee in London which in-
cludea members of )arlianent of all ,rties."
Ir. >oothby's comdlttee hWss official staaidiig whatever and
it is not Iauthoizc to sones for arlirament or the British

3au lzing atc Currency CoLahtttce on :.arch 14 Qhows t e fol-
i ng tc ti mony u a i',cFasry representative unber qu tionilg

by memlber oe the Conrittee:

. "it tS our understanllng he (M. 1o Y) is a
O;Vei0 oY irli aent, a very able cial, who, j maerst'nd,

s oc e of tic leaders of tIe opposition tte )rooosal.
a i< alt in a oos$ tion to know, but It u ne tijst his

otpost.tl n springs from the falit that ere is a tsunder-
sit'vi·b . ·t za; well be that he s t to cone to the

1nit7< c tat : just at this point i order to clear up that
rls understum> r. But, if so, h de not come to the place

Pt coulic hcc cia it cle ecc up, which was either the
State Departmen or the Trea y, or the eideral Reserve
Boa&:v. lor, to kowlej , hed tlc o to the Treasury in
ti tain, thoug !e Lht dye one so. % Tat he did ias to

in-ite a letter to I h N ork Times."

'The qioest oniag continuec. l-lows:

, h'o o teel th;a he tis Chairz: of
c er there?"

A. "He s a menOer of an i erm!i coiai;tee including
nMt bers of W'liament \vho are intel %ea in monetary ques-
tion. So /jr as I linow, it has n !a sattus."

Q. ,nderstan'i hre las ochairrxa oŽrs 9 copafittee."

",ies, sir, of an informal counittee - ch is in-
t*.mr in roe;tary qu.ectZOns. t, is not I a :Oflltee of
pra oxent . Mr. raothb-; has been agail st these proposals
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currency stable, ana that it is contrary to the purposes of
the mund for such a cou try while it 5s using the und to
allow too large an outflow oL capital.

"Tt wrould depend, then, Congrcssman, on the maglitude
of 'he capital outflow, on the currrnt deficit, and on the
funt mental qut stion oi whether the capital outfrlow ill
unLdefrla-e thi country's posi.icn in keeping its currency
stable.

"The himx is not intended to provide resources to sup-
port e<, natanablo exchange rate. If this capital otiflow
,a Liit ef ect, tPe nd could r qiire the country to pre-
vent it; 6i-d f the cowntry does not prevent it, the Tund
coul refuse to sell the country exchange tith wTich to
moaet its defLicit on current account.'

These are t1e hacts on tne "obscurities and ambiguities" of
wh-ch fi. Fothey wrcte. On this general point, a Treasury of-
ficial told the iouse Conmettee:

"wiay say tiht ther, is :o (fiifrence of opinion in
interpretation ,dth rcspct to the points that yr. Boothby
pointed out. There ray be amowng some people in agland,
including r. :tothby. .ie may Ihrve soee doubts. He can-
not speak for ligland on that point, nor can he speak for
the 6clegation, t!:at is, the ritish ½legtion thal was
there. Ie ras not a mosber of the delegation; he did not
participate in the Uiscussions wFlch took placc either
before or after -etton 'foods.

"lt rvay tell be that :x. iootinbr is confused, but that
i: quite a v f e&crent tit:g froml assdunmng thaft there is a
ditference of intcrpretation on major points between the
two ,ovrncl nts. i (s

Limitati L.s of space no dourbt je444 incotplete W~-
<?4 of the anew rs to ¥r. I;othb,, S quetstions. in view of
z lo i t1e orial of Itrch 16, you nay nw widsh to sive your
rdeLrds tie cpportpmnty to read these answers in iull.

Sincerely yours,

9-i


