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MR. VINSON: The meeting will come to order and the Chair
recognizes the Secretary General, Mr, Kelchner,

MR, KELCHNER: MNr. Chairman, I have to rerort the recelipt
of a communication from the Denartment cof State of the United
States informing the Board of Governor that the following Govern-
ments have signed and deposited their resnective inatruments of
acceptance with the Densrtment of State: ZIZ1 Salvador wita the
signature and the deposlt of the irstrument of acceptance,
March 14, 1¢46; Nicaragua with the signature and the date of
deposlt of the instrument of acceptance also March 14, 1946; the
Government of Panama has signed the two instruments on March 14,
1946, and the instrument of accentance was deposited thie same day.

e are also in receipt of communications from the Embassy of

El Balvador stating thnat the Government of E1l Salvador has desig-
nated the Ambassador to the United States as the Governor of the
Fund and of the Bank for that Government. "Je have likewise a

mmunication from the Embassy of Panama stating that the

nbassador of Panama to the United States will serve as the CGovernor
of the Fund and of the 32nx on behalf of Panama., We are aleo in
recelpt of a communication from the Embzsey of Nicaragua stuting
that the Ambassador of Nicaragua to the United States will serve
as the Governor of the Bank and the FTund for Nicaragua., The
questlion arises as to whether 1%t is the dsgire of the Boards of
Governors to have these credentials referred to the Credenticls
Committee or whether the Board of Governors wishes to accepnt them
ag they are.

MR. VINSON: What is the desire of the Board of Governors?

MR. Le MALIAIS: As Reporting Delegate e Oredentials
Committee, I would more that we decids this h that it ehould
not go back to the Credentials Committee.

MR, MASCEKE: I secend the motion.

MR, VINSON: You heard the motion of the Governor for
.J}:ernbourg. Those in favor of the motion signify by saying "Aye",.

("Ayes".)




- -

("Ayes".)

Contrary, "No'".

(None. )

The "Ayes" have it, and the motion is adopted.

Thies ie a2 very happy moment. 'fe have new additions to the
happy family. On ene occasion reference was made to twins. This
morning we are presented with triplets. I want to say to the
Governors representing these three Governments, on behalf of the
Boards of Governors, that we welcome you around our table and are
very happy that you have fully accepted membership in this body.

MR. VALLARINO: Mr. President, in the name of the Government
of Panama and in my own name I want to thank the membere of the
Board of Governors for the courteous way in which they have
handled our case, and I am very happy to be here with you and to
form a part of thie organization as a full member.

MR. VINSON: 'ithout oblection, the Governors for the
respective countries will be asgsigned to the Commlttee on By-laws.
The Chair hears no objection, and it 1s so ordersd.

MR. CASTRO: Mr, Secretary, I want to express on behalf of
the Government of El Salvador and myself sincere thanks for the
cordial words of welcome that have been extended to me on this
oceasion when I come for the first time to represent E1l Salvador
on the Poard of the International Monetary Fund. On thls occasion
I pledee the full support of my Government and of the Central
Bank of Z1 Salvador toward the purposes of the Monetary Fund.

T want also %o avall myself of this opportunity to express to
our Chairman and to the Boards of Governors of both the Fund and
the Bank which is meeting here, the sincere appreclation of E1l
Salvador because the acceptance of the new members has been as
original members of the organization. My Government wanted that
very much because it wae due to reasons beyond the control of my
own Government that the documents of acceptance reached me 1in
Washington after the last day of December 1945, I again thank
vou, M», Chairman and 21l the members of the Boards of Governors
of the two institutions, for the cordial welcome to me.

MR, SACASA: (The Representative of Nicarague expressed 1n
Spanish appreciation at being accepted as a member of the two
iastitutions. )

MR. VINSON: The Chair now recognizes the Reporting Delecate
of the Committee on Membership, Mr. Carceres.

MR, CARCERES: (Read Report of Committee on Membership.
See Fund Doc. 92)

MR. VINSON: You have heard the report of the Reporting
Delegate of the Committee on lMembership. Is any discussion
desired?

MR. DESHMUKH: Before you put this to a vote I gsubmit
that it would be premature to decide the matter now in advance
of the receint by the Board of the report of the ad hoc committee
appointed to investigate the constitutional implications of
accepting the resolution. If you accept the resolution now, then
autornatically you terminate the function of the ad hoe committee,
which is yet to mest and yet to examine the imnlications. The

resolution

109 _o.




resolution as a whole must, I submit, be deferred until the ad
hoc committee has reported.

MR. VINSON: It occurs to the Chair that there is no conflict
betwesen the issue submitted to the ad hoc committee and the amend-
ment to the report proposed by the Committee on Membershiv. The
Board of Governors, even if thers were conflict could take action
that would clarify the eituation. Certainly it is clear to the
Chair that the adoption of the report of the Committee on Member-
ship would not and should not in any way affect the problem that
1s being considered by the ad hoo committee. The Chalr would
g0 rule if that oproblem were presented in opposition to the
congideration of the report of the ad hoc committee.

MR. DESHMUKH: May I understand 1t that if as a result of
the consideration of the report of the ad hoc committee a change
in wording of the resolution as now adopted becomes necessary the
natter will be recalled for consideration?

MR, VINSON: 1If the report of the ad hoc committee should
include the content suggested by the Governor for India, it
gseems to me that it might be in order at that time to have con-
sideration of the suggestion in the ad hoc committee report by
the Committes on Membership.

MR, DESHMUKH: Thank you.

MR, VINSON: e won't even leave here on Monday without
having the matter reviswed to assure no conflict in the resolution.
The question is shall the 'report of the Committee on Membership
be adonted and approved? Is there any further discussion? Those
favoring the approval and adoption of the report will slgnify by
saying "Aye",

("Ayes".)

Contrary, "No".

The "Ayes" have 1t, and the report is adopted and approved.
The Chair recognizee the Secretary General.

¥R, KELCHNER: Mr., Chairman, I have to report the receipt
of communication of the Devartment of State of the United States,
stating that the United States Government has been requested b¥
the Government of Turkey to prepare an application in behalf of
;hedGovernment of Turkey for membership in the International
und.

This request was mede in a note presented by the Turkish
Anbassador to the Secretary of State, dated March 13, 1946.

MR, VINSON: 'fithout objection the application is referred
to the Txecutive Directore in accordance with the report of the
Committee on Membership.

MR. CLAYTON: Mr. Chairman, T just want to say that the
United States Government is pleased to support the application
of PTurkey for membership in the International Monetary Fund.

MR, VINSON: The Chair now recognizes the Governor from
Mexico, the Reporting lMember of the Site Committee.

MR. MONTEROS
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MR, MONTEROS: Mr. Chairman, Governors, as reporting
delegate of your Committee on Site, I wish to submit to you
the following report: (Read Report of Site Committee. See
Fund Doc. ll%

MR. VINSON: You heard the report of the Committee on Site.
The question arises on the approvel and adoption of the report.
Is a dlscussion desired?

(No response.)

If not, the question is shall the report of the Commlttee
on Site be avproved and adopted? hose favoring the adoption
and approval will signify by saying "Aye'.

(llA),esll ¥ )

Contrary, "No".

(None. )

The "Ayes" have it. The report igs adonted.

The meeting stands adjcurnsd.

(Thereupon at 12:40 o'clock p.m., March 14, 1946, the
meeting of the Board of Governors was adjourned.)




