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Mr. Presldent:
Tte Committee on Membersiip for the Fund met yester-
day et 5 p.m. to discuss the length of the period durlng

which Bretton Woods participants, not now members , might
hecome members.

The Czechoslcva;iﬁﬂdelagate introduced a motion to
modify this Committee's carliér recommendation on this
matter to provide for an extension of the time to
December 31, 1946. His specific proposal ie attached
as an exhibit to this report.

Some discuesion indiceted not entire agreement with
tkis proposel, and the Eonduran delegute suggested, &8
a mpromise, that the resolution be left as oriklnu;ly
prﬂpossa to provide only a six months' pericd, but that
individual Erettcn Woods countriee desiring to become
members might, during this six months' period, request
. a further extension.

It wae pointed out thet the Czechosleovakidnamendment
extended this period by only about &n additional three
and one-half months.

The Committec arfter some further discussion declded
to acceot the proposal of the Czechosloveklan delegate.
Accordingly, it is recommended that the Board of Governors
approve a modification in the Commlittee's earlier recom-
mendation on this subject to substitute, for the words
"during the period cf six months following the date of
tkie resoluticn" the words "by 31 December 1946".
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March 13, 1946

The Fesolution of the United States Delegation as amended
by the Delegetion of Czecheslovaila reeds:

"TFE BOARD OF GOVE™-NORS OF THE INTERNATIONAL
MONETARY FUND RESOLVES: '

That memberskip in the Internstional Monetary Fund
1s approved under Article II, Section 2 of the Articles
of Agreement for all countries listed in Schedule A whose
governrents accept membership in accordance with the
provisione of Article XX untll December 31, 1946 (original
wording...during the period of six months follcwling the
date of tkis resolution)".
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¢ Committee on Membership for the Fund met yester-
day et 5 p.m. to discuss the length of the perlod during
which Bretton Woods participants, not now members, might
hecome members.

The Czechoslovailan delegate introduced a motion to
modify this Committec's earlier recommendation on this
metter to vprovide for an extension of the time to
December &1, 1948. His specific proposal 1is attached
a8 an exhibit to this report.

Some discueeion indicated not entire agreement with
tkis proposal, and the Ecnduran delegate suggested, &ae
a compromise, that the resolution be left as originally
proposed to provide only a six months' period, but that
individual Bretton Woods countries desiring to beccome
. members might, during this silx months' period, request
a further extension.

It was pointed out that the Czechosloveki®namendment
extended thie period by only about an additional three
and one-half months.

The Committec after some further discussion decided
to accept the propcsal -of the Czechoslovekian delegate.
Accordingly, it is recommended thet the Roard of Geverncers
approve & modification in the Committee's earlier recom-
mendation on this subject to substitute, for the words
"during the period of six months following the date of
trie resolution" the words "by 31 December 1846".
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March 13, 1946

The Resolution of the United States Delegation as amended
by the Delegation of Czechoslovakia reads:

""HE BOARD OF GOVE=NORS OF THE INTERNATIONAL
MONETARY FUND RESOLVES:

That membership in the International Monetary Fund
1s approved under Article II, Section 2 of the Artlicles
of Agreement for all countries listed in Schedule A whose
governments accept membership in accordance with the
provisions of Article XX until December 31, 1946 (original
wording...during the period of six months followlng the
date of this resolution)".
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