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AN ACT
To piro id for thel participation of the Uidifted Statis in tle InWcrnijtoral Mole-

ay Fil.. and i le tnteraioInaj Baik for ieconsimtrueti l anid I)evclopintl,

I., it encted bq the Snatr and IlHouwe of Repreridat&es of the
T'nod States o/A meriea in (ongress asein bled.

SHIORT TIT"L

Sa1ii(,N 1. This Act may be cited as the "Bretton WVoods Agree-
ntents Act".

ACCEPT*ANCE OY IMEMIERIISI

Sc. 2. TIhe President is lereby allthoi rzd to accept lieOlnlilsl)
fil tlhe 'United States in the Interntational MvietaiNrv Fundl (lie . i -
after referred t. as tie "F'ld"),i and in the International Bank for
Rlolrstlructio l and I)Dvelompient (heriafttr refelrt e to s the
"IBnk"). provided for by the Aities of kArgenent of the Flud aill
fie Ait(icrs of Agieemnen t of the Bank as sit orth i in the Fit ... Art
of the I itted Nations Mellatlvy nlid Fin1nc!ial Coniflerene [datdl
.luilv 22, l., and deposited in the archives of the )epartnent if
State.

AIP1IINITMENT Oip ()EIN0IIVRMI. XECITI[VE PIRlX1TO{i, ANTD AILElIRNAris

S r', 3. (a) Thie Piresident. Iby atnd with tihe adlice tand cosen t of
the, S .r.ab., shall appoint a goh'Intr of (lie Fuld Weo sil hllso ,erIe
a, ii ove'iior Of 11 Ba nk. a iIa eille lBil C lir [e diredotr of the Fullid itlld
in *eettiie duincor of the Banik. Tilhe (xecit ie ii'clkotmrs so
apipointed shill also serve as provisional execlitit, ditetotr of thr
Fund arid tihe .a.ik for the lnrposes (if the i'spetive Articles of

Ag uelltTl. iThe terln of office fill thle goverlor of tilt Flind .. Ill of
(e Bank sihall bxe live c;ais. TIll trin o(f offiee for tict executive
directsrs shall be two years, bilt tihe executive dirctrs shall iD'lllai.
i iiicie until their slu{e(,,-OiS hIvet been ajppoiled.

i 'l T 1i ¢sidt{ t, iv band I ith thl advIice aid consent of the S'unale.
sliall a i.i. toill a allernati for tihe governori of the Fund Who shall also
serove as aIlltl..i.at, for tlie goviiluD{ of rite Bllank. Tihe Predenl by
and witlh hII advici anid colnsent (if hliu Sellate, shall apploint all alh-
lnatec for oaath of the executive iectors. 'ie aene for t eu-
tive dilretmr shlll{ be nIppointed froan ..tO... it..ividuals Itll..eii..neudtd
to tihe I'rsidentllt by the exec(]tive diItOClo 'The te1S of t)i e lo..
alternlates for lite gover'n(or and the ixecutmirt dl.irectors slalill be the
samil at the ter i..s s1wcifiud in subsection (a) for tle govermnor and
executive directors.



(c) No Iers On shall be entitled to receive ianyi salv or Oilther com-
pensat'ii iont the Undited Sttes for services a goerl ior. executive
director, or alternate.

NATI('NItL IAD ISRYT COUNCIl ON IJNTEIRNTIO;NAI M{YNEIARY AND

FINANCIAL PROBELEMS

SM. 4. (a) In order to coordinate tlhe polilies andl operations of
the re pr-sentatives of the United States oil tile FIunid and tile Bank
anl of All agencies of the Goveniiment which i.n ke or partiipaite in
making foe ign loansn or which engage in foreign finiancial, exchan ge
OIr nlo~tary transactions. there i e riety establi hed the National
Adv islry Council on International MonetarY and Finaneciil Prolehils
(herein after referred to as ihe ("Council") ronsisting of the Seertlt'¥
of tihe Treasury, as Chairman, the Secretary of State the SeIvltailv
of Comirnerce, the Chairman of the Board of Governors of the Fi eraa
RM-erve System, and tile Chairman of the Board of Tirustees of the
E'xpr.t. Import Bank of Washington.

h) (1) The Council. after consultation with the representatives
of die United State oin the Fund and the Bank, shall reconmmend
to the President general policy directives for thle guidance of the

..'sn. ,nat ives of the United States on ihe lFu id and tie Brink.
(2) Thle Council shall advise and consult with the President and

Ihe representatives of tile United States on the Fund and the Hl/nk
m,im ajor problems arising in the administitiion of the Fund aind

tie IBlank.
(:3) 'Ihe Coulijol shall coordinate. by eonsullalion of othmiiwise. so

far as is practicable, the poliies and operations of the irelell(,ita-
tEes of the United States oin the Fun. I and the Bank the Export-

lnt p>r Bank of WaVshingt on and all other agecies of tile ( ..i ni
it o thie extent lhnt they nmike ,I paiteici ate in the nlak i ig of

fonligl loaRus or engage in foreign finanecial, exclialge or in.lit lFry
t11iiriactions.

(4) Whene.er v. tinder the Articles of Agreeimnirit of the Finld or
0,c Artiles of Ageree; ernt of lhe Bank.b the approval, consent or

agreene ,t ,f tie United Salies is required before an act may be dlomi
hby le rcspe.tive inistitutions¾, the decision as to whettr csuh n
ap],val ronsenllt, or :agreement, si all he given or refusesd shall (to
tihe exteit sw ih dcci on is enot p ri i ie i te v d ecodion 5 of this Act)
he iade by the Cosnneil. umler tthe general directrin of Ithe President.
No governor. executive director, or alterinate representin the Ulnited
Staites shall vote in favor of any waiver of condition u0* Ier article V,

ci on 4, or in favor of any decl/ariai m of thlie initeitd States dollar
is a scarce currency under article VII. section 3, of ieI Articles of
Agrqeeielnnt of the Fllml, without pri ir aj p)proval of tile ('ounc ii

(5) The Cormoi from time to time. but not l ues frequently than
aevery six months, shiarll transunit to the President and to tile Congress

a r wi wilh respect to the participation of the nited States in tile
F'nd and the illank.

((6) The Coucil shall also transmnit o tile President and to the
Coigtress speoCi I) reports o il ( operaations and T, lices Of i h Fund
and the Ban k, as p1iriled in this /aragralph. The first report shall
be made not later than two years after the establishment of the Find



and the Bank. and a relport hdIal he niade every two years after the
makiring of the first report. Each such rcpoir shil covlr anid include:
The extent t wiiich tie Filnd andi the Bank rhave achied tile ipur
pose for which theyv were eqtalAPi, ed the extent to whiich tbe oper-
ations and policies of the IFund and ile Bank have iiadhered to. or
departed frTom tihe general polkvy directives formulaited b thie C(...-
cil. and the Councils retoninmenl ati.n.. in .II con(tio tirele hith; the
extent to whiih the io xertioLs an dI policies of the Fulnd and the iBnirk
have been coordinated, an tlhe Cou mn l's re-mn ene atliols in connec-
tih in therewith; recolnrnelda riots on whet her tile rpsl'nee of theu FtId
and the Bank should be increased or idecreasd: itreCaom lend.ila i.lans as
to hiow the Find and! thie Bank USiy be mad ic mor effetctire; relt-on-
niendations onl any othr neiessarvy or desirable changes in tire A rticies
of Agreement of the Fund and of tile Bank or in this Act: and an
over-all appraisal of the extent to which the operations and policies
of the Fuid anti tlhe Bank liave erved. and inII tihe futue inioty be
expected to serve. the iinterests of tile I niretd States and tie wivorli in
piomnoting sound internationl economic cooperation and fri itering
world security.

(7) The Council shall make suchri reports a,>t recommrendations to
the President as lie n]iv iaron time to time req ue.t, or as the (oum il
noty consider Ilecesarv to nmore eff,(tiveP of effi, iently aceourelli sl
the pulrposes of this Act or the piurposes for wh ich Lie (o .i.ncl is
created.

(c) Tile represeCntatives of tihe United Staes on, thet Fund and the
l3,,tk arnd the Fxport Ilnporft Bank of WashIr iton (and all other

agecies of tleh (vl.lrlmln to( the xtei ltit the h nmakeorpartilriate
iii the making of fOcini loais or engage in [o..eignl financial. exc..hange
of nmonetary tranlactloil) shall keep ihe ( (Ililt fully iformed of
their aectivities and shaI.l jlrovilde thfe COut-il wilih such'fmIl1we infOir

ut) a/It of data in tlif I poIs.-S ioll a, the ('CnuI1pr iay l.. t1 I' d

to tire appropltite disceirarl-ge of its r,.sirpuliI itis irdert il his Act.

CE}IfTI IN A(TS NrT ') BF TAliIE X Til I IT A[TallIIIZAe'ION

SRec. 5, UInle' Congress bY law a thori zes iihel action, neit her the
Prtesident nor arty pIerml or agrllp v shall on behalf of hIt lifited
States (It) Ireqriuest or t loiniet Ito any -el nlige in tIe itliotaof ihtle niTiehd
Stites im u er art c-e Iii, section o2. of t Lhe Art iceis of Agreemnent of tIhe
Fund; (i) pro'posep ' Of aree to fly change in thi Ilu' . uvale if the
IUnited States dollar uiider article i V. svctjion 5. or aritlie XX. etiloni
4, of the Arnticles f A!Lneei ir.ct tifC ti F'ind, or appjo ve anIly Igenier a
change in par values uinder article IV, setin.t 7; (c) subseribe to
additional shares of istock .litler atiicile II. Nsediol 3, of tile Artites
of Agreemtent of the Bank; (d) accept an-y aielindrllent radiler arlttic
XVII of the Art :ies of Agreen leal of the Freil or aric-e VIII of
th Articles of Agreernent of tile IBatli: i,) imaike any loane to Ihe
Fund of the Bank. Unless (Cougr-ss by law rutlorizes such action.
no governor or alternate apI .. t oied to re rtesnit the Unitedi Sates
srafi vote for an inlrease of capital stock of the Bank under article
II, section 2. of the A rticIes of Agrieel ttnt of the Baii i.

3 IPV~ K& 1.3O I
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DEPI)RIMAZES

SEc. 6. Any Federal RIserve binmk which is requested to do so by
tihe F (und ori the Bank shall act as it, d!epositoiy or as its fisal age t,
and the Board f Governors of tile Ftderal Reserve Sytea sha ll super-
vise and direct the carrying out of Illee funeictionj by thie Federal
Reserve banks.

pAYMENT OF, SUBISCRIrPlTONS

S:c. 7. (a) Subsection (e) of section 10 of tihe Gold Reserve Act of
1934, as amended (U. S. C., title 31, se. 822a), is anlended to read
as fol bows:~

(c) The Secretarv of the Treasury is directed to ie $1.80,O000,000)
of the fund estlablish bed in this set ion to pay part of tile subseri )ptioin
if the United States to the Internationail Monetary Fund; and any
replyment thereof shallbe covered into theTreasury as a rniscellaneos
rteei pt.

(bi The Secretary of the Treasury is authorized to pay tile balance
of $950,000,(X}) of the sub-tription of the United Staes' to the Fund
niot provided for in subsection (a) and to pay the subscription of tileI itaed States to tile Banik from time to time when payments are
required( to be made to the Bank. For the purpose of making thee
pyvrnntls, thile Secretary of tihe Treasury is authorized to use as a
Iulie-deht trasaction not to exceed $it.lO5,f000,0 of thile plrodl sof any securities hereafter irssed i nder t[e Secondi I ibertv Bolld Act
as armlndedd, nd the purposes for which sec(tlll ies iaI be sueid tinder
ithat Act Artre extelnded to inicliude such purpose. PIavment uilldr this

sIubsection of the ubseriuri.i.l of the Unite d States to the Fund or
the Italn and repayiments thereof sbnall be tmrated as publc-debt trans-
actions of thie Tnited States.

(e) For the purpose of keepinig to a minimumn the cost to the
Ininted Staites of palrticipatton in the Fun d and the BIankI, the Secre-

r of the Tiresury , afterl paying the subscription of the TUnited
States to the Fuii nd, arinld al tiv ai of the subsrription of tlhe Uitiled
St ate to the ili ankiCl requ hd to be made unrider article II, section 7 (i),
o~f lie Articles 1f Agreement of tile Bni k. is authorized am l alii'rcred
to issiu SIecial notes of the 1 niled Stadtes from timlOe to time at par
and to deliver such notes to tile Fuind and tile BanIk in exchange for
dollarsl to the extntl tprmitted by tihe rspective Articles of A rpee-
lniit. T'ie special notes prrovided for in this subseetion sla'l he

issued indeCr the aUtbhority and subjl et to the plrovisions of the ,econd
L btertv Bonrd Act, as amend l, ani d the purl)oses f0or which s ellrties
nlay I} issued incrl t Iat Act al'e extender d to inolude the Ioness
for w cli sprcial notes are autlioliZed intd directed to be issu e under
thihs subsection. bil such notes shall bear no rite rst. shall be nou-
negrtibie , and sall le payable onil dmiaid of the Fi n(I or the Bank,
as tile case may he. 'Ihe face aotulint of spioil a lotes issued to Ihe
Funlld inier the a tb oritv of this snbscition aind outstanding at any
one time sialI not exeee iii tile aggregate tie anlnont of the sub-
scr iptjon of the Tnited St atts aEtnally pajid to tle Fund, amnl tile
face iaoull t of slcb iotes issued to the Blanki and outstandi g at
any one tiie nslill rot exced ii thile iaggregiate tihe liomont of tilhe
subscription of thile 1 nitedi Staitts actually piidi to thile Blank uilnIer
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[P. laWll I

article II, section 7 (i), of thile Articles of Agreement of the Bank.
(d) Alny payment miade to the United States by the Fund or the

flank as : dist Iibtiobu n of nlet income shall becovered iito tie Treasury
us a miscellaneous receipt.

OIT UNING ANT yC1tI~411IJNG INFORMATIOX

SEC. 8. (a) Whenever a request is made by the Fund to the United
States as a nmreiher to furnish data under article VIII, section 5. of
the Articles of Aglreement of thile Fund, the President may, through
an agency hie may deignate, req uire any person to furnish such
information as thile President may determine to be essential to comply
with such request. In making sich determination the President shall
seek to collect the information only in such detail as is necessary to
comply with I thl rEt rest of tihe Fliavd. No illformation so ac( ured
shall be flrnished to the Fund in s ucih detai thlat I he affairs of any
person are disclosed.

(b) In the event iany prson refuses to furnish such informnation
when requested to do so, the Presnient, tbrough any designated gov-
ernrnental agency. may by subpoena require sech perorn to appear
and testify or to alppear and proiduce records and other docunients,
or botl. In case of contumacy by.v or refuasal to obey a subpoena
served upon anly such person, the district eourt forh any distrtt c n
which such person is foulnd or residces or ltransacts brsines. upon
application by the President or any governmental agFeny design ited
by hin, shall havue jrisliction to iue an order requ ring sueh prson
to appear and give testimony or appear and prod ce r cordi and
documents, or hoth; and any failure to obey such order of the court
ma he o nished by suech court as a conto p tst thereof.

e) It shall be u nlriwfuln for any offocer or emeplovee of the Gov-
ermnient, or for any advisor or consultant to the Govenment, todisclose, othlerwi~s than in tre course of offieial duty, any information
obtained under this setion, or to use any such informa tion for his
plrsonal benefit. Wao ver violates any of the provisions of this sub-
section shall, upon conviction, be fined not more than $5.000, or
inditrison"d for not nope than five years, or both.

nd) Theu tern "anD eo" as used in this section m eans an individlual,
partnership, eorporation or association.

FIXANCIAL TRhANSACTION WIITH FOhIIION OOVtRN)EIqrS iN DEFAULT

SErc .9.n Acet entitled "An 4Act to prohibit financial transactions
with any foriogn government in defaullton its obligations lo tbe
Uinited States", alpproved April 13, 193t (U. S. C., title 81, sec. SO4),
is amended by adding at the end thlereof a new section to read as
follows:

bSic. 3. While any foreign government is a member both of the
Interiational Mlonetary Fund and of the International lank for
Reconstruction and Development, tbis Act shall not apply to the sale
or purchase of bonIs. securities, or other obligatious of such govern-
mnit or any political subdivision thereof or of any organizatioan or
association acting for or on behalf of such government or political
subdivision, or to the naking of any loan to suidi government, politi-
cal subdivision, organization, or association."

5
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J3 ItRPIDn10W I ANID V Ell OF AIrlIONS

lSrc. 1!. For the pI .rpose o iv aof n to l chieh t Iar be brouight
tairn H[e UtirtI States or it rtirlie- or po(sse'shils b; or

aginst tlhe Fund or the Bank inl 9e:u'dlare i'ith the Articles of
AgT¢virnent of tho ] Fund or tile Arniles of :gicetqliet of 1lht gan.k,
}th FNi..ndI or the Bank, as theo case Illfly b shall bhIe -tiled ti be n
inhabitant of the F'ederal judicial distr:it in wlhit priipal oflw
in thile United staites is loc tedi, and anfy si5.1 acliloi at law or in
eitiity to which either the Fund or the .Bank shall ie a Iar'ty halrl
be d(eonld to atije Ilder the eaws of tile Uni.ted S s., andI tile dis
tirt courts of the IUnitd Statis dall hae original jurisdictio of
any suih action. Wh.... either tii. F'nld or tih, lank is a tcf*.itant
in ii:*1 Slitciaon, it mlay, at ai tirme h efibere thile trial thliercof. rellove
smteh 'act ion from a State ouirt into the distict court of ile United
St ares for the propme lt iit by folPA owilng t lie proced I re for ren>va I
of , : slleS otherwise providIed iy law.

STATUS, IMUfl rNITIES AND InIVII.4ESr

Src. 11. The provisions of articlet IX, sect ions 2 to 9. both inclusive,
and tile first sne lienc of article 1, III, secttion 2 (b). of Ihle Articles of
Agreement of the Fund. inid the provisions of artic VI, section
5 (i), andi article 'Iii, sectionTs 2 to 9. hlot iicl isive. of th1 Artiices
of Agrvfllent of the Ban11k, ,shall have full force and (fleet in tilhe
Unliied States and its Tellritores nid possi,,ioins upon afleeetance of

eniberls hiip by tile In itsd States in. and the establilob nient of, tle'
Fu nid and the BIlank, respectively.

Sr'jBILITZATION lOANS lY TlHE IIANK

Sir:c. 12. The gove nt, and executive di recTir of thile Bank
aplIointtdi by the United States are hereby liretti ti otlail> prolptly
an oiflikial interpretatihm by the Bank its to its authoriiy to maike or
illaantle'e hoalns for p'ogLamls Of eolnollniie ieloltnltl i.n.. and tihe
r lowstri1 ion[ of II1..lio talvv s stp'Oni, including long tPiti1 stabilization

loans. If the Bank dos int interpret its p,oers to includ tlihe nmiak-
ii or garavela ing' of snuch loans the go(vernor of the Bank repie-
sciltig (lie United States is learby dire:tled to prop(,! p'omAlv
aind sipl)(}t all aiendmieal to the Art:his of Agreemlent for the

pIrpm',, of exph)icily authorizing toe Bank, after o.s. dila ion with
ti' FUiid, to inake or gnarantee slic}t, loans. The Prtsident is hreby
Il itil'ziltl/ ali dinected to acelit t all mentdnliellt t to that effect onil

Ibe al.f f tihe Uniitedi States.

STAIII[IZATItON OPIERATIONS BY I TE FtMNo

Src. 13. (a) Thie governor and executivre director of the Fund
appointed by the United States are herebyv ditected to ob(ain promptly
an official interpret ation by th e Fioid as to whetiher its authority to wse
its resources exttnds heyond current monoetary stabilization operat iiolis
to afford temporary assistance to members in connection with seasonal,
cyclical, and emergency fluctuations in the balance of pa mrnets of any

1



7 WIP Lw i]

member for current tran sa ctions, fni whether it has authority to wse
its resourees to piovilde facilities for relief, recontruiction, or al-ra-
tlents, or to ineet a large or slatioriedl fi oflow of (apiiali oil the part
of aiii nnmebher.

(b If the hiterprtation by the Fund allwer in tile af I rmalie
any of the fquestions . s itrl in sntbsmetion (a) tlie gol ellron 'f the Fund
rprersenting the United Stats is hereb dili ted t ll opeC Iroaiptly
and supplort an aniendmient to the Artidces of Agreement for the puI-
pose of expressly negativing shi n iierpietation. Tie Presidetlt is
herbv anit horized and ,iii re. td to accept ani a le Ih[iiin, lit Io t I at e iet
on behalf of tihe United States.

FIURTIIER 1 (lOl X li VOF INTItNI[ [KON AtL IXN)N011 IC RI TAT'iIONS

SEc. 14. InI the realization that addii ional measures of i nterunatlional
ecolloiic Co )opration iore lp iecessalr to facilitait the txpaii x 1ili anl
bala need tnwth of itlciiati ion I trade aniid render most etfe ti e tlie
operations of thie F'il nIid t he Bal i. it is ]ie rebv leca Ied to be tle
policy oif i he I nite' Statels to srek to briing about fhurther aglremen i't
and coopetaltioli llltiOhig IllttioeIls anmd ]tII'liptiO}ll bodies, as soon Is
possible, on wlys 1iiil lInle]s wihtth wllJ 1as1 re'dlI:le olIsabCles to ,.it.
nrstrictiions uponl itiiterat IsioI trade,. elinuinato u nfair trade practices,

facilitate the expulsai 1$l anii bat*l ancut giirowtl of initern~tional traade
alii )r tome te stabiitiy v f ifiiterliat n onal econonic realaions. In
'onsidermling the pomiies of ~lit nited MtalesA in flioreign lendilnig ami

Priexchange n tflhllitiO[H it_11 COull ij In'~ i/e Uiiitedl States iepre"seItt-
tives on t}ie Fiund l> a ii ie B ark shiai give canreful (1otnid( tiion to tile
progrless whicIi has behI unad in aclhieving slit agreement and
Coopc Iitijoln

Approved July 31, 1945.
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