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I. Thc Purnooss of thu Bannk

1. To : ibt in the ro:constructlqn Ldl dcvi loommnt of
2mrnib, r countrnics by.oopL r.tin: with pxriv tr Jinan-

c ~l.. U,5lC 1 in thc provision of cspitt.l for sound
na cons tructive f-trpest,.

fo provida capit 1t for ri con, truce ti n dvlo >-
i ui, und Ir conditions vihIch will pl sA U u rd
thi bPunk's funds, vwhn priv. t- fninm'cim l csgtncils

r, unable to supply thc necded c-pit 1 for such
)urDosls on rcasonublc turmi consistcnt wlth th,

bocrrwcin< 1ol1cis of mombobr countrles$

bo ficilitat, rapid ,nd smooth tr.n-i tion from a
%.rtlirn. ,conomy to a pcnc tin conomy by Inrct .i.r

thi flow of intcrnutionail inv stnint, nd thus to
,void scrious disruption oi tc economic llf, of
tlc] ibCr count ri s.

To ssis t in risiinrS thi producLivity of rr>nibr
countries by helping to nvke sv ilIble lon.-term
cOpit:l fot the sound development of tbeir produc-
tive rtsourcet.

i. To eromote the lons-ra!se b[imnced srovtix of inter-
ni ,ional trr.ud mon member countries.

1. C;,1 tLl Structurei of ti ain

1. The authorized capItal shal, be equivalent to about
10 billion consistin{6 of shares having , par vailuc

equal to <100,000.

. ' 1ic shurec of the Ban: snhall be non-trPnszf rabo1,
non-uassessable, and non- taxable. The 1ilab;i lty on
>ltlrcs shall be limited to thc unpaid portlon1 oi
iithe subscri tion pori .

3. Toi tovyrnminn t -hich Ji aLI mcembc of th}> rnts LI o.al
ta!:iisatVlonn 'Lund iat- subscribe to , nuiblbc P -1 a 'ar

to be jcOrmined b-y aPn a 'rod upon forrlult. iih
tot' Will. saill t:ik Into account suchli r<lvnt 4a> li
thi rnutional incomr and th int r, tlo{l tvrnt n-f th

$ucrn a frorulult vould mrnak ths subscri'tfo:V of th<
T:j LI Ett S ;l spproximlti ly oni-third oi tih total.

lj. PuLmrnts on subscriptions to the sharpe or th· BanU
shall b~. mad> as follows;:

Th Initial payment of ach ranmbcr country shall
bc 20 prcent of its subscri oton, so Portior.
of which (not to cxc' d 20 percent) 2ilail be in
gold and thL rrmaindcr in local currneyc. 'il
proportion. to bc paid in sold and local curratncy
shall b1 graduatrd according to an argizd upon
schi dul- which shall takl into account tie >Ji ]uacy
of thl DolJ and fr L for, ign txchan,, hol'iins of

ach miamb r country.
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b. The z. ruber countries shall make, thi IniLial ay-
m-nts il thin 60 days after the d, t- tt for th'
oprat aoh of th- Bankj to tb gin. Th, r nvind r
of their rusp~ctitiv ubscrintlons shal br, al.
in Luch ~nountss and st asuch tim, s as th, BoarP of
Directorts miy determine, but not moac th-n 20
percent of the subscription may be called 'n ny

on2 yea:r.

C>11 for further payment on subscri tions shall
be uniform on all shares, and no calls shall be
made unless funds ,:re needed for the o npr:tiona
of the Bank . The proportion of subselurnt pay-
ments to be made in cii shall be det rtlned bI
the schedule in iI--s it p;<lies to th rrb l
country at the timE of each call.

A substanti 1 part of the subscribed capitl oft the
BRnk sh11. be retserved in the form of unwrpL su[-
scI'l ptions s $ surety fund for the securltics 5ilLn --
tied bx the B.nk or issued by thc Bank.

Ih n th c oh rm source of th R nkr sub2tr bIntl Ily1
in >xcts& of )rosp<octivt n.d ,, the Beo:rr re:y, riturn,

subj ct t o future call, uniform Pronortions of the
subscr4 ptions. Th'n the local currency hol:ngv of
<l( Rank uxccdc 20 percdlnt of th, subscrL)tlon of Vny

<inMb'r coulntry, th- So:r'd Imy Prrrg to r< ' ucIl s
<ith local currtncy som, of tie scharrs h .dl bi d ucl I
ovnr try.

7' i. Cl mmnb' r c ountr y torc c to p{L eUro CV yc S
its local curr. ncy hold by ti n mounti to not

, th>0 n }1 ptrclnt of i tL subscription, , f S Io
It :' tl 01d; iroviJ d, how V r, that!

This Parcuir t my V o r1lly sup.erd
for nmy yar by thrc, -fourt ti vet of thl
Boi yd.

.co contrr ohshll b: ry.quivird to r. purch' s,
loc i1 currcncy in a.i p iv: n :t r in - xc s
of on_-hllf of the 'ddition to its of fici'l
hoLi njs of gold during ti pr c dn r.

c. rTh oblig' tion of aLm:. rb' r. country to ,' pur'-
crŽasE its lcel curric h.1 bhll llit to
th> ,mount of tIh local curreincy p Id r c It
subsci Atlon.

io count-ry shl11 be obli _t<d to i n crse ,s snub-
crn -;tion to thK sh:ri - of th- B nk. Any mmb. r

country r. t mny tlim. I.cqu ri dlltion 1 shc r
from th B nik t th book v lru of such shl r t
ha tim. of purcha s, but st not ls, thsn p r, Thi
initial p.ym nt on such ,ddIttion, l sharfs s ii b
,qul 1 to thV mount D id-in on cut .'niin sh? 2rs

nlun the rcc, mulu, if ny. Th lociA curl:' 2c portion
of th inti t'.1 > , nt rt -m niot rxc i! th v r' e

amount patid in local currency on shase, $ ut: u.n'inm
at that tim:1.



ii-) All moJm< coun tri es aure tha t all of th local C Cr-
rcncy holtiinr s nd other asse ts of the I icto
4n t'i ir c ourn trizes sali h fr+,e froim an/ : s -
restr etlorn as to their use, oxcc.t u ,, t>,- C ,on
a's ae cncsentcod to by t}i ianh, InJ sb'ect o iV-,
b& low.

Ic. lh1 2i)our!c$s aifd the. f*¢l 4tie @ t 3n s!?l
us 4 0,2ciuxsveiy foxr Lhe beneflt of erb(r counti>.!

ill. The Internation or<al 3o t

1. Th mIconk tary unit of the 'anrik shell b1 trl: tu oi
i. ilt( ryl,ti onLi Stat:lizatlc, n Fund ( 17-1/7 ra'_ns

of firn olci, that 12, equivinrlt to 1 i .).

2;. [h; S'n'r shll :e >nts: accounts in t{ ro uni:
ih: local & t1 fUn11 y ast t$ of thi Na! cto [)

<ah c (J] l2t a' y cd> pr6c cti. n N t ]i VtoU
in trr, r of unit is

in. OWt, raa t' c on t lens

corn, t on v ' lownt y J, 2 t ir'ou Lv n oV n> tit :

... ·. , brrcr, othri r t

P Pitnw-s frcr oth r i curc, , v n vIth Ut
, ov .mm nto's usrLnt of r> pt>7pl nt , unl 1C( on-}

j> nd son£sovl

C. ccnan tent comii tten Ior £ ove :re f t.
Of ,ti, iTo ofh rth urojct or tit h :1th jL n

Ll. ohodactivity al t· r r

o uim n' tis < uPrr o, ' i £vorab to turi, v " 001-

tione lwh i Tin lajr pi ty ot th. cn1it e ,
ci{. A W)ort Shall coif, oD t has{ re t c: 1]
oftlf F r o, th F-.. or cjcrt o11 onr!; an
e>-- _t -i01y-tIc.d by LI rththn>*; ' t thi lt ok

t: <is ' . not be o l 0sv t (1 ' , c

Tio .Q]r:e a Ti:ot mk( t'ant r1 - lot '..
·L> '? *. t : ici Ic>: c I o f
oa L] i . tw'- '
]DCc Pci' erli, vlbcc thn loancni



7h Inn< ?ial imnmoLc nTo c ont. o Cn u ! loan
ta i ti uaih'tkcular rmmb, r , count, in -' c 'i

procj II of th loan must bh )t-lt; ,rovl
in">v. OV, bthE th pproc<iis Ci of I0in t1<- Nt b,
&ptrt iit a.'M country .:h<lci Is nt -li iit i curtr
.uitl out the lnprov l of' th, an.

2. il aCCOoaAncV- viLh th IV- t,

snjlj !ita gtuarantbf in thol o0 in D>,vt loekn }]d,
private tInvestors provided further:

Thi ratc of interest ir!ic c ther condltiton ol tihe
loan are re0 2l. onable

b. 1fe 1Lu, i s coolnenr)UsatQ'& Ior I t r rI.K n2 < I
i n the loan.

3 i· 1> m,: nri my pIrtociL to in l t ') fl tplo. e ii]

1 nve2o . en channe]£, prev .ld oJli the co L r,
]1.tild under IV-I ''ove sr ient \n tI.t -t
nf n;tcret mau Ut, hi hier th, mif tilI i>>: ,. -l

1. [ B' k -n]y publicly in ei .I 2,ny rli :: VV IIt
nm> {Vic [y 1> uoqli±'ci. T "C t.tT :lt ,1 1 i S i

lono!!LW teete ' 'f "' J in i rL I' '

Ti i Vriv I V>JL t Ll 1 b C
U ' :ly .- b, i nt. Lnl by i 1 Slc -

[h [ ^J i,1 lo *!r, OlL blc r' t,
J' int 1', vi t.A 1yt I, 1 oLIo2] " r,&C(u & it o - VS L

t3 ti, char, ort r of U- }J ot t:n tii, blalance o f
coy >c tit pcr0spI0 o:t of the count:vy of the or- o ,

7, i}r Lnii: ii riai nn loens L:I pnv" Lh tL

'K opro ' rn sha1ll bei 'IrovlCieC , iI

Pank: in tli cu'rroncles of the eoLrmtx< in
viiolh thop troccQCl of the loan ''iI
irct wI ]2 wth We &p])ow!oval nt' S co n2 '

0 1z n ti:hnl o, rt + ,rC 1.
i 'Ri -c,:l oc1rr in,,'} ' :tyc,t tii cks ! tiic oIthl· 2 C Lnntl 1&! 'r v.. r

i r :, li ' loot0,;1 *mlt ol any )rno] ct
, ~LWi[0 bU J ;[nL c, L ?!?t h <rx << 0 r V

CtI hal ,, U of I]C(n' L -our I, ,n C ! };5

. ir t VtCiO!i'i ntal r)r {r,, < ; Llj t i
I>' n n I d LI I for fror I r i_

C ult'ni xcn ht{; IoN t, it LI'oIv
,n ~pjoir! ( it: ) slt of tt. oin in o0

/ 4
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iV-8. Wh,r i loan is maodc by thu 3lank it shall crdit th
account of' th borro; r with tiLt amount of thi
Paym nt smll b( mrd fromi this account to mrIt
drafts cov ring audit d Lxpfnsl$K.

9. Lo.ns ,art ci p-tId in or mud> by thL Bi nk shaill
*cont in tha followins p nym nt provi: cr2:

£P-ymcnt of int, r st u. on loons sh'11 by
.n I- In currcncias ccc.-Dtblt. to thu 3.n'K
or In gold. Int rest <ill be 7ai: -lc only
on .. ounto ntsi thdrunm.

. ?ayrcnt on sc ount o orincipal of I o n
shsll be in currincr 2 ¢ccumotl, to ti.

or i½ <old. if tq BR . d t oro
{<hould so .:t th trifi lo' i '
oaymE1nL or: Drncfl i1 rxa4 be in lol I, ( at
tle cotsor ci the bortoor, _u -.hc
ac tually oarowed.

c. 4n evtnt of an &cute eCYlanre I C l Clv' t'!
Banl rim in1 its iudgmnt accept fo ' rI
1at CyceCdin.? ye-ar U mh .'I t-j(thcrva
of rinteres.L rxa srinc4 al In iccal c-r.. c'.
ihui iarbuk shall arnan ', 2 tile boco ..-
courntry To the rapIrrcr{ar of such iocac LucIr-
Pr 1cy ov r a ,1r m of ytar> on L) )eroer 'tL;
ti i's tu ft satoguam> tih valt>. at th,, Ja-
holdtings of such curr' nc.

a 1aym:nhts of intor. 21 endl pinci r! : ht'
mV&>in :npbcr curru~nci <2 or' iP cli, Ku. t
bu (lulval.An t to tU, un] tVi v7lL. of th: lou:q
or tLe. contcoctual int, P at. thc an,

17. qAr ,ion 6utraantc l, par Lic' pa Lt d it, or .J b th
P's: may provide that 't Mq b- rf i, thl cLtla

c th. borrc, r, in 1'hcl, or, in )ar't, ,t any tim
}iP'o to its maturity. Thll Eyinxk liLl O arrfn ir

l, r fundin), throu3i jcv p- t o v i.V>-

I %.... l~ o prtny lon!p ~at ~ in , Cr ,! t! "' n
ILI cle -L > tcn

.4 L 71->~. I v''..C 1 itn. OCIM'C"' 2 a,'

p:art b'th , LU jnk.

12. Th ni: :a ixiiy uurart ,t , tC , r ,
to int Cm ~tlonr, ,,QV i'nI<>' hi a ?re{ 1<> 2t'r Cb Ctv :

cOL.x<sonLnt i th L; }urPo0'-s cI th>3 .,
th: t on -h:I!' of La. ) r tico mrts in l _ i t rwtic >]

agenc!. arer members of' the Bak.

i. In: conailedinf any ap1c Li O tc gluatee, .. rtidi-
ate rIn, cr naikte a loan to a imel/bf'cm' oun , A r{ k

shall ive du,, rueard tLo the effect of suci a loan on
business. andc financial conditicns In thr country in
v"hIch the loan is to be <pent, and shall accordingl>
o btsin tn< consent of ti1 countr', ctd.
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A t the reques1 of' tle rtprsesntI t Y V IIv
.countr in Ilhch th( oo lo r Is tv il-

t3 II cr uch *nU LV &V a ct on nrc kLh 4rd

Lcon>. mT Fsonk Lhall iii 1th> 'ritc
5 stln {Xle(.lnt 3m> 2l C £'i

A~ t> nt ma y dr tesh'' th.' tlup rj mn
t chu tr i <i tip. ic. n ti

,,,I at mal rtts.. cn tt< fur r L
UT- th y, afnii

&im ihll a ccljdi

b. rivi borrc >1' ma, &t &n tip> ' Vi
oa i n )Q<vidt P.: xit- 1 ilU
1n ' curr .ncnc 0 t hi[
that f' th; cuntr ,ii . nt ttiv,

It th , ' i ) tpcmiy i znt. llx' <1 a:: i

It + if t , 'rL tC iQ t IMLn t i 1

/ /£~. ' th rb clucsat, : tii , c . rIr tic I I
i -

.tic ,ft lrt i: ,.' n ilnl L I '

"> J`2 <tyI rti - 2 .1 rt , · -i'

ilb { IP 1frr~l, th 'rt i' fh, ]. { r.

CU1 ~ PI . thp,, ut. i, .s I I i 4 :-
v v r nt U ' tt mnsm±ibir c Irti. : div v 2, ti

T "<vI~ n r'n o j in thE fr I ,il ,

It2 II2 2e ui~ri t,, 4. II

IIIClue ,I f.n ,ybl ....t t
Irtf. i l- . ...

I It m-:Irr' 1p:r. an4 ) I, Ivrt,

£und. miriv.AO fim;, 1c I. ~Inst:l tlll
venriter cuntriec cr 'rL i inte, n. I II

. iSt ry bui '; r iv l I''re. I II Poz F I ]l'] 2
o ,L t t P~ n i s > th the InTt, tern, s TI.. h-
z. t1 II F'und, muhtv Inch tQLchJn r-

T M uC'E I n c n-I tiT n aih ict it s ots t In

15. Ar it oct a: jut r ol c-i:,I n'rtn ' r In

ir[tr' na bnC , I' e insti r..T

.p Ci rII sL tru t , , tr r .

'Ve". 1Rz f t lltti· st : 13 "I : n iTT i

in~ .P ti ,1 I tnrIi -h IT F ITs

>:c pt It <'rf i. i >nd' t the n' s I i 1
:1b.', T 4 th ' u J :
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The cve-nnments of mrebo-' countrPc,, th- :
efntPLl bunks, ctalilizatonr funds ari fi seal

P. Th.I Int'rnationel Stabilizition Fund nd {Anv
othvr intern: tional flinmc':l0: ; Inctis ceI

*odoIfntly by ombcr :cvernmcnts

¶Eh' P ŽrI: may, vt eless-lth thh y<orov 1 off tyi.
Ibin ci the ?ourd rc nXsnitnr th' Ievrnrmcit of

rll, Corn try conocrntdc, ii/ s ' tnrttin 6 tly
~ci l tthi nublic nr I !rrstitutions

oil4 mulb<r ciruLinŽ$S~, m( a -

17 I• th Ktnk sLhll dciclare any countr'y s s us ,r:d
from unmb' rship, th>e mombtbr iovurnm~,nts n r
.91210nc2¢ ' r not to cxtund n'y fln nc1 0c
to tha.t country withcut th ,nrcvrovl oif th rn
untI] ,l country} h s bc&n r ste¢,' a to r! 2i,

?h, P:han h Is , tofic S shall scrllp:lol1y vocI
JIIt'lf Irlno. in <th Qolitic ai ffP' il1 of an} ijb r
country. y iiis zr vjcm shall t iil tL . I *nt
ri an otficr of' t h Bank to part& cl)ati. n in h
oliacI lift of aSs cwn cmCntry.

To Batnk shwll nct b< tnRlunc u in 2is {i c~l <
Ltr ;:o to a olications foIC lct ' t...

,liti cat charactPr c] th1 , ,i Prnrrn- . .. t. cuntp;
r1u s tint3 & lby, 0r rs
y! 11 r rl1vant to th, an- dicsI n.

V. - rana mnt

]. Th1 acdinistraaion oi th 1 hIl b v ,t J VI
hl m< <te come s'-,,

n -IIt( Pln a0pont(rd b\- each ;]v£ r V mrE -
in a r e trrK t< be do terri-a me ih b t.

7Th%. diwct0 and alterrnatc shall oarvr a [I'
i thve< ' C us, subject to the l, -+ t* i

'j 'r ent. Licect'mojs and alternt~~ii be

2.Vctih: b th [car'd Tall be as i.1!"cis

it directr cr dLtci'iŽXtl c 1 cI Ec C1 > l tiut
hail be rnt ticd to cast 1,00 vCt> s iiusni

v t! 1r aOuch SISPraE f O t cci{ RIi. Ju
mcnl wnin, n, shLac shall c~ast 1,0( V, ½ s,

¥ axvl rrnment having 1,0»O rlhr h c-" t

b :;c c untry Thai l. cI;st mcn>C then 2, 3I n>lrcnt o
thI Li, <, , -. t vr t( s.

o. T,xct L nt± t ';~ v, 1 t Ii tl ;I vS Uri , d I a c 02
thj ar':L,:x Di , rcti' z!_ be hb y l[11

MfljciAt Jf thol v-t.[ coct, aco ' til
i.r.. c$ts!t- t>hf v-cts I l1 :tt d to ihis - v 1 -

m r)t t.1, . di> :uvd to b - t!, b t int. It,
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t L-, i I. + r a.....t rVt t <rll U~: glt A

tnc !n, who shall bc the chie• of tYc ou rIL Li
a~{a Ol nied ex-off'clo 0PtD Pila:T Oi E

!lxa L, anid Ol oP r *0v ie2 VIOC ,( '

]'A {LLLX VI"c llr, :Jloiints : of rtin s}!1il
- niflfi fobr fir<r y '/ P

f 1'cti lri' :otl b ti, 1v t C

LIvd o L ,* ;l L tri c o"

'40 1'l 0{' t1i ~ r'
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Li1 L rn otort nlte a'f)4 "l t oCt c u-

51 '-C ' 11

LlL' L, _xL)Ito C( il 0b

h j-i oi '! ' I 1 r I 1
t LO .- " o nt (V Ci

; Co, n tL ;
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AV-H A m.~lb{ coub n & toiIy aeiI:n; to,:t i t f n i 1 oI9II-
i<,tions to tn( 3i.nk nm,:, be dceclertd In t ' t

bir{2/ [9u{ f /erlded vram mrinibersh o &uvrln o!
i t de i.ult nrivlolied & mj ior t}b of tlh n>.nu'cv
count>ies ;so decide. lhile ulrld zi. (
CK-Ufrtf's sh&1 be derhcd the priviltg e of irl L }
but I ,L 11 b sur ject to tie obblijutlor e> o il :i .o
At %i4, li Ot(f orl> yearP tihe countPl tsh i1 b; i.

elcIl]. dfioijcd ifrom rcrcmbishIl in thi n, ~ I i
ha> t!&rF ? stor(c to eood , t fLdfl l I I : , coi
thrI N mi 2 F" CO corlIir {CS.

if : j bh:P countri oleoct5 t)o iIth;.v r : I
i' tn 'th ll h{n L ' of ! ti hoob h.]. I ii

~it ,C S!' j i l fsh t t;ic 1:. £l}L~ R Lock I -oki.Le<,: UCh i[

1 t it ht I In r e v -t tI '1, ,i
ill. } V 1 y c o to l i h5 C) t ti -

!" [ { .

initr: tion'[ Stb bl .a mu;IJisen Pun0I- , [l i' ]iu!l- 'l

J It r;n r'l n II! ' rI tc if S f 'i s2is .t

<reflit:Hi~1 i '.pC> L'.i tF]c>2u-U lint}[ .

cir} r .}I' S Ce tl ! o ll tr i t it, -1 1 'i c t

I cf lits s h .11 fi, 6pI [ I ut i[

2( ,:b ltcln,' 11 ftm>al th n]

C) D ll 13i171 C ' It F i
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