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TMEASURY DEPARTIMN T
tashinzton

Su:rar? of the rrincItnal Provisians of tihe
,-rouosal for a United ations banik for

heccnstruction annd Develoiment

l. urposes of the Dan:

1. To oolperste with private financial atencies in mrovi"iT Tic -
teon capiai for the sound develo, ment of the iroductiv
rnsources of metnber countries.

[0 ort¥v[le c,[itai for reconstructin and avcloit:ien whe
I'1 v 1e filn rl.ni l a1 cnTcies are unabll to siptl Ve nee-e.
car:ita] for such iiurpcses on reasonaIle tents.

ii. CaG tlof tih lank

Th. e c;i£tal of the Bank shall co!sist of non-traIfera le snd
non-assescuble snhres a iount to about .!2 llion, b-
scribede to by neober cointries accordiinC to an i rcr rote
f)rnt]a. ihe subscripttion of the United Statts ;oulct Ue

appf oxi:ate!y 4 bilJiol.

2 e, betr countries will make an initial cysent of 20 percent
or, thuir sharcs befcre the opermtt©ns of the <anr belin.
hen rthe Dank needts adlitional f'u>' for its oraottiot, it
.ta}. na±o ni :4cm calis upon the urai;ala ortion f suLs.ti-

tioie, ,it not ecxce(irn, 20 percent in any one year. unilarly,
wvnem tlhe resourco of the Bank are substantilly in excess Cs

>rcsiectte nneeds, it may return, subject to futiure ll,
un. c:im roportiont of the subscriptions.

3. Tie initial phayment and all payments In subsequent call sre to
e rawle ;artly in iold and partl ini local curreny. -

>orticn ,aid in -old, rot exceedini 20 perce!nt of tne
will be determine b3y a formula which takes into accoi th

aJeioqacy of the olI holdtxii- of each rnmoher coun:tr. "'; 1 ?a
criArencoes paid on subscript~ ns are to be re;uroxas .1 by ,e:::eir

courntrius with gold at the rate of 2 porcent cf the sub cr( +los

4. The fatclities and rcsotrcos of the Jasik shall be used exclu-
sivoly for the benefit of rlerner countpies.

ii*. ire iAiternational .'onretair t

1. uhe accoCunts of tYh Tank, silall ke ept in tens of t hr unitfas,
· itl i Value to l,.i-l/7 Cains of fine C'ol[, [10. 'he local



curr-:ncy assyts of the 3a:.k are to fL %[rtc - any
1!(i2 rCi laticl ill tlLr value i-: turns of Un SSS.

: over! adi '7 r t ' r's cof t he ar

1" ' Bll :ili ye- fail-an participate in, on makE' le .
I 5b. over< ! o I a! tnrcu ixn te renbe i o Fvern.l 2 ell {

f :lSd ,litilcal slb--divisionso, glt to binineSS ani ·

*Jte i: .ortes in tile rnenber colZt}. Ttarni > ahr r
a~ii0it 2 or scusirces for such loayfl s hIrili t hi Flrow;~ -I

uvalle to secure tie funds from: private intveslint channels 1

.he dec isions of tile Pauk shall b a: busri }xcllsvi ey on co C
corsiderati ons. In passing. upo t n £ion rl i c Oc pr to l CVO

aIrthCi! ati in, or make a loan, tix dark shall yve cons[t rti
t{ ii+ scundcess of the proect, to the blud' tar. osa lon of

1 he prt ber iov( rqnrrt irnaranteeing the loan, a ] to the 1pro

tive balarncof DNt.iOneltS O1 tjie mooc " c C£ut .r

Ics c iO t Ear Pan g .orairt Cr I m tr
2. C iftelS ¥rLs} %i "I to a}

Vust f ici conr fo: , ) ICAI
a ~ nc vi~j luj;~ ttiatc~, .u I i

t. Hi ,(anci s) ?satcs coi r iii i + r l aitCi guaran:,: ~ ,

*e til t te loan, ani T ,nt il

ii: i i!

L <a ,oj t >8., rqui C I

a4 I ]l h oni it 411, Iranr c i LL' irl

t ill 12' f o :tltrins.

i r.4 lYsocer I c f ay be ad, ic {r . rL I loa is
:d t} 1h;n !i san . pl litnitEr hiF l

-r 1 re , nt ixth clurnr c jl j iInci; -'Cle

M~LtI- I t loav I an aerti * Lnil t c nlI ra
of itirtr'cip 'yberiat l ors 31 aCI

I o Lu rL 'uct sd 'Ci-it. kol A./or

* ica}l th arLu ovaCl of: t ti' r<'r S[r. I 0 '-

}c r ]b1 cntri es iLvvoivd, dC] d



ni, of its or siwstn rco, its [prt-
£lic. '711i iliakr a proval, th} tan9 k ma> buy r r;cl ,friin

xcLf;Ltu art,_r consultation witI , Inte a nl fjtaiiT. za-
tio:i rind.

hC. ,h nk:k sliall deal oly :;with or throulrh thu <ov rrni ntsts of
o(:lOr c¢ountri's, tIeir c&ntral Iks n fiLncL& I nci, :c
and i<itii or hLrourh internationai fl£n ci>i aI-,rc s that a'x.
o¢n. U prcduxirimntl1 by rirhtlr govurn;:it.n ts. oio v. r, tlih tiink

1ay s its itsC s curitiLs or ths iSCrLI& L. lls to th;
plit CIc anjd to f in,!cil insti 1tituris in n h r cc a:ti I
ar;' r'va <has buea iiv1 for such tiansactic s.

V. :>tnari< : nt of th, BaS:b

7:1 addmlnstru[lon of trio 31ink Is vLstd in a B(oard ci c
o <$st1Jth of cri, liritor, or his ait a potint :[

o Inb,r < ovi rn:irnt. ?h, ir:jrd ;il i pimoilt -n F2r.c L 'i COl itta
of nct :mor, than nir.~ nI.bso' ra, Ln dvI I i InsV:- i:- -
,;Frs, sac: othpr cOnrm tt a cS it fitdir s,- ss1l[ £of

wo of tir lank.

r' of s4t.ohc it h>li s. I o c}';ntry il s r-

ent 0 e mth , gt .A] C F I, * 0 I

lxi, jF.Jl Vo dn I r 0 { o i
Ail~ ~" otz firom ,obrsi Uer I/I Ci:, ,LFs

XI tc~ ThI, slhar-s of r cut r tat> or
tf:.1::2 3h i!J rs h i : l , F rc ill b + I t l

r vt be iv if that is ltss sthrn par.

: -)<lo' I rcfits h1 pi i to sur t u':
< +:als 20 !, c ·ni o) + tl c;-it-rl. l riLL -

tL licl·st[ ipro'o to os ,,_s il .


