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Relating to the Terms and Conditions
on which Italy shall be Admitted
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(as amended by the Coomittee on Membershin)

WHESKAS, the Government of the Republic of Italy has applied for

adtission to membership in the International ;onotary Fhnd in accordance

with Section 2 of Article Ii of the Articles of Agreement of the Fund; and

WH=ES, pursuant to Section 21 of the By-Laws of the Fund, the

Executive Directors, after consultation with representatives of the

Goverrnment of the Republic of Italy, have made reconmendations to the

Board of Governors with re-,rd to the quota to be subscribed by Italy

auM other conditions which, in the opinion of the Executlve Directors,

the Board of Governors ma;' wish to rocscribo;

NOW, THSLEPCFR, the Board of Governors having considered the

recommendations of the Executive Directors, hereby resolves that the

terms and conditions uton which the Government of the Bepublic of

Italy shall be admitted to membership in the Fund shall be as follows:

1. Definitions: As used in this resolution:

(a) The term "Italy" means the Government of the

Republic of Italy.

(b) The term "Fund" means International Monetarn Fund,

(c) The term "Articles" neans the Articles of 4reement

of the Thnd.

(d) The terms "dollars" or "$" mean United States dollars

of the weight end finensos in effect on July 1, 1944.
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2. ota and Subscription: The quota of Italy shall be $180,000,000,0C.

Its subscription shall be equal to its quota.

3. Payments on Subscription: At the time it deposits the instrument

referred to in Section 5(a) below, in accordance vith Article XX,

Section 2(a), Italy shall pay to the Fund 1/100 of one oer cent

of its qunta in gold or United States dollars.

4. Par Values: Within thirty d*ys after the Pend so rcquests,

Italy shall cozriunicate to the Fund the Dar value of its currency

based on the rates of exchainge revailing on the date Italy

becomes a member of the tmnd. The par value of the currency of

Italy shall be established in accordance with the provisions of

Article XX, Section 4(b), (c), (d), (e), (f), (g) and (i),

except that the p 7:-id of 90 days s,-cifoed b? Article X-,

Section 4(b), shall begin on thi date the requ st fromn the

hUnd is rec ivdI, Article III, Section 3(d), the ?arethetical

statcn.nt of Article XIV, Section 2, and the final tar!rranh (4)

of Schodule 3 shall ap:ly to Italy.

5. Dge of ienbcrahi t Italy shai!l become a member of the Fund,

subject to the terns and conditions set forth in t1lA resolU-

tion, as from the date when Italy has comrlied with both of

the following requirements;

(a) Italy shall deposit with the Government of thle rUnited

States of Amrrica in inctruw nt stating that it has

accepted in accordance with its law the Articles and

all the terms and conditions prescribed in this resolu-

tion, and that it has talkern all steps necessary to enable

it to carry out all its obligations under the Artclcs

and this resolution; and



(b) Italy shall sign the original cop of the Articles held

in the Archives of the Government of the United States

of America.

6. Limitation on Period for Acceptance of iMembershi:

Italy may accept mentership in the Pund pursuant to this

resolution until April 15, 1947.


